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Temporary UN Take-Over Expected 

Hassan Calls Back Marchers; 
Declares Objective Achieved 

From wirm DispateJteM statement over transistors in tbelr In “our t ra di tion al atn/osphere of source said Mr. Carro and 
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Jj'fp ^ MARCHERS’ CAMPSITE IN THE SPANISH SAHARA— Helicopter view of Moroccan encampment Inside the border. 
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Gas, Shots Break Up Lisbon Rally 

Azevedo Assails Leftist Violence 


From Win _ JXmafcAa 
- -LISBON ' Nov.,9.— Premier Jose 
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spreading - political "violence here 
* ' 1 today and theft- - ' was . forced 

to halt a speech when, his pro- 
government rally was. broken up 
by tear gas and gunshots. 

Portugal's armed, forces, mean- 
while, remained on alert for a 
second day. 

Wiping tears from- his eyes be- 
cause of the gas;-. Premier- Aze- 
vedo left the piatfpnpw after as* 
setting hi 'a 'zutfltfzAUy.- broadcast 
speech that political . dashes in 
the country threatened Portugal 
- =•■ with a "attfaaaaTrefcum to primi- 
tiviam." 

:: CT j. Military policemen fired mare 
~ lv k than WO submachine-gun rounds 
-- ?{ * - into the air in three volleys while 

1: 0^' the demensfratars dispersed in 
scenes of panic. -Four pertons 
-ti'CHLIe wen reported hospitalized far in- 
halatlon of gas~ . 

A Socialist party spokesman en 
DOMPu the balcony said that the tear 
$iIT£0® gas had apparently been thrown 
~ by members of the mfUbtry ponce, 
a leftist unit. 

: Wasetot Sabotage’ ' 

Adm. Azevedo said that “fascist 
sabotage” was responsIBte for the 
trouble. . 

In hia speech the Premier -hit 
•' ■v* 4 oat at what he called impossible 
wage demands, wildcat spikes. 
nnantfa ertead sajmraa of fa rmland 
- and a Jade of discipline in leftist 

r."‘ -ijrfJj dominated army units. . The 
. ^jeecij was his most forceful and 

*~y*‘ critical of leftist extremists in his 


those «niH.n groups, in their so- 
called. responsible enthusiasm, 
are trying to drag the country 
frgflc to primitivism? 9 

He attacked leftist soldiers who 
.in. “the n»™» . of a false spirit of 
: democratization of military struc- 
tures and false . liberalization 
between, chiefs and subordinates, 
. break down ' the barriers to 
-disorder - and anarchy that the 
armed farces represent." 

In the end, he said, the ex- 
treme left and right run together 
rand / he called both groups 
“cow^t£r~reY0lv^Tiai7. n 

- Caamnxnfst Warning • 

The iruddeot at the raEy co- 
incided with the issuing- of an- 
other Communist party -warning 
of the possibility of a rightist 
coup. The party called on the 
people fra: “three days of revolu- 
tionary vigilance.” , 

The armed forces remained on 
indefinite alert hut reported that 
the country was ca lm . 

The alert was expected to ex- 


tend at least through Tuesday 
when Portugal grants indepen- 
dence to Angola, Its last African 
possession. 

Army Alert . 

The army alert was ordered 
only a few hours after unknown 
men in cars hurled band gre- 
nades at five Lisbon police sta- 
tions; causing damage but no 
serious injuries. The stations 
house security units that are ac- 
cused by some parachute troops 
of plsnttag .tbe explosives ttjat 
' destroyed Radio Renascence on 
the orders of the country’s -mili- 
tary ruling body. 

The full alert was the second 
emerge n cy measure of its kind 
recently. Two weeks ago, the Con- 
tinental Security Command (Cop- 
con), which ordered the alert, 
said there was danger of connter- 
revol ntion ary action by rightist 
forces. This time, Copcon gave 
t no explanation foe the alert but 
it reflected a mood of gathering 
tension. 


Doctors Voice 
Hope onFrdnco 

MATW .ro, Nov. 9 (WP)d — 
Generalissimo Francisco 
Franco's physicians today held 
out hope for the first time. 
that t-ho aa-year-oid Spanish 
leader could recover from the 
heart attacks and other in- 
ternal illnesses that have re- 
peatedly brought him to the 
edge of death during the last 
three weeks. , 

“It is exceptional,” said Dr. 
Manuel Hidalgo, head of the 
surgical team that removed 
most of Gen-Franco's stomach 
Friday night. 

“The patient could live very 
well and take nourishment de- 
spite the removal of the stom- 
ach if he recovers completely," 
Dr. Hidalgo said. 

Four medical bulletins is- 
sued today said Gen. Franco 
was resting normally and that 
his pulse, blood pressure and 
temperature remained stable. 
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criitf two months in power. 


Special Section 
Chi Asia 

In todays editions of the 
International Herald Tribune, 
there is a special section, from 
Page 9 through Page 13. on 
the eecnog n y in various coun- 
tries in Southeast Asia. Next 
month, Japan will have a 
similar special section. 


U.S. Sees No Progress in Reply 
By Russians at SALT Talks 


WASHINGTON, Nov. 9 CUTD. 
—The long-awaited Soviet re- 
sponse to the latest TJJ3. proposal 
for a new .nuclear arms limita- 
tion treaty has been received but 
ft does not move the situation 
forward, a high US. official said. 

Other administration officials 
arid Friday that the reply es- 
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“The political struggle is be- 
ginning with troubling frequency 
to turn -into eonunon crime;” he 
■aW. • 

Although the^Feesmer dsliVEsnd 
artaokB against both the extieme 
left and ti&iV Me speech was 
notable in that, it spedfiajty cas- 
tigated the leftist groups that 
have brought on army mutinies., 
besieged a Cabinet-level Official 
in hia office and. bad taken, uyer..- 
Radlo Rmascenca, the leftist sta- 
tion blown up on military -orders 
Friday. 

*T ask yon, can ft be that 

2yietBaius.Set 


UN Assembly to Vote Today 
On 2 Palestinian Resolutions 


■".UNITED NATIONS, N.Y„ 
Nov. 9; COPT),— The UN General 
-Aasecdbly will vote tomo r row on. 
-resohttkma that would appoint a 
c ommit tee to work far the estab- 
lishment of a Palestinian, home- 
land and would invite the Pales- 
tine liberation "Organization, to 
all UN peace talks on the Middle 
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On Remiifieation 

HONG KONGi NoV. O CBebtersl . . 
—North and South Vietnam - have 
set up delegations' : to . negotiate, 
the reunification of the two coun- 
tries, Hanoi radio announced 
today. 

In a broadcast monitored here, 
the radio said the two sides would 
discuss general elections through-; 
out Vietnam. i 

The two delegations would also 
discuss the setting up of a na- 
tional ass embly as well aa “com- 
mon state organs” for. a reunified 
Vietnam. 

Hanoi radio said the South 
decided to appoint ' a delegation 
at a conference held- Thursday 
and Friday by -various bodies, in- 
cluding the National Liberation. 
Front and the Provisional Revolu- 
tionary Government. 

Reports from Saigon said ob- 
servers there expected the re- 
unification to 'be - announced early 
next year. - The reports said'that 


Israel, which opposes ^both-mea- 
sures, faces another- setback If 
a resolution equating- Zi on i s m 
with, racism cranes to a vote ha 
the afternoon -as scheduled. 

A rescdution, introduced on be- 
half of the FLO, calls far a com- , 
mlttee that would implement last 
year’s resolution on P alestine , 
adopted by t he Assembly' follow- 
ing- PLO leader Yassir Arafat’s 

^ww)i . 

v -Thot resolution affirmed “the 
to alienable rights of. the Pales- 
tinian people in Palestine” to 
seJf-detennination. and na tiona l 
independence., 

. '' Bight of Retnm 
It' also approved the; right of 
the Palestinians “to return to 
their hranes and property fr om 
wMCh they have been.- displaced 
uprooted.” Israel was estab- 
lished as a nation in- 194& on. 
part of what bad been .Palestine. 

The committee would b e or- 
dered to report- to the Security 
Council on Its work by June 3- 
A second resolution,- introduced 
by Egypt, calls far inviting the 
.PLO “to participate tn all efforts, 
deliberations and conferences on 


aathoritlK have started & cam- - 'the Middle East, which aze heW 
paign to prepare the ueople for. .under the an^jices of the 


reunification ana that lengthy 
articles on the subject have ap- 
peared in the government-con- 
trolled newspapers. 


Nations, ;on an equal footing with 
other parties.'* - 

.Thus, the FLO woBld not be 
included as part of another dele- 


gation, such as Egypt or Syria, 
but an Its own. 

The leader of the PLCs polit- 
ical wing, Farouk Kaddomni, took 
part in last week’s Assembly de- 
bate ;on Palestine and a 12 -mem - 
ber PLO d^^cm^ied other 
nations for passage of its resolu- 
tion, which is considered almost 
certain. 

The measure to equate Zion i s m, 
movement that established 
Israel as the Jewish state, -with 
racism was pasted by the As- 
sembly’s Social, Humanitarian and 
Cultural Committee on Oct 17 
by a vote of 70-29 with 27 ab- 
stentions. 

T7J3. Delegate Leonard Garment 
branded it an “Obscene act” and 
the resolution has drawn opposi- 
tion. by a host: of organizations, 
in the United States. President 
Ford also has condemned it. 

On Friday, Luxembourg Pre- 
mier Gaston Thorn, who Is the 
Assembly president, said it .would 
be “political poison” if the UN 
condemns Zionism. 

Mr. Thom said he hoped: the 
Assembly vote would be post- 
poned and that the European 
Common Market, of which Lux- 
embourg is a member, would aerie 
a . postponement 

... -FLO a* FAO Parley 
; Home, nov. 9 (UPD^Over 
objections by ■ Israel and the 
. United" States, the UN Food end 
AgrtcoltuEe Organization yester- 
day admitted the PLO as an o&- 
Bgrver at its governing confermce. 

...The cbnfteence^acted without 
a vote to admit the four-man 
PLO delegation. 'The conference 
also recognized observer delegates 
from a group of, African Bbeza- 
Uan movemen ts . 


santiaBy did no more than re- 
affirm Moscow’s previous stance. 

They conveyed the impression 
that the Russians were still con- 
tending that their new supersonic 
bomber, called the Backfire by 
NATO, should not be counted as 
a strategic weapon. The Russians 
also reportedly had not changed 
their position re g ardin g Umlte- 
tiong on UjS. Cruise missiles. 

They hold that the subsonic 
low-flying minriigq, launched fro m 
aircraft' cv ships, should be count- 
ed in the agreement if they ex- 
ceed a range of 375 m i les . ’Wash- 
ington's position has been that 
only miatfte: with a much longer 
. range-should be counted. 

Thus, -the differences between 
the .two sides in this yearlong ne- 
gotiation have not been n a rrowed. 

The. Soviet reply was received 
by the White House before Presi- 
dent Ford announced the person- 
(Contxmxed -on Page 2* CoL 3) 


From Wlrm DiajmteJteM 

AGADIR, Morocco, Nov. 9.— 
King riw -ip_TP<i today that 

hie “march of conquest” tyt-A the 
Spanish Sahara v»wrf “achieved its 
objective” and ordered the hun- 
dreds of thousands of volunteers 
to return to Moroccan territory. 

Tn & nationwide radio address 
on thft third day of the unarmed 
invasion of the Spanish Sahara, 
the TEfog he was returning 
tomorrow to b ig Marrakech pal- 
ace to resume negotiations on the 
future of the disputed territory. 

He said the volunteers who 
have set up camps inside the 
Spanish territory would all be 
withdrawn to their base camp 
at Tarfaya on the Moroccan side 
of the bonier. 

TCingr TTmaam cniri “OUT 

has borne more fruits than ex- 
pected. We will establish relations 
with Spain on a new baas.” 

UN *^mnndT«Sl>H 

In exchange for the withdrawal 
of the marchers from Spanish 
Saharan territory, the Spanish 
government was expected to an- 
nounce its <nfanrfrinn to transfer 
the administration of the colony 
to the United. Nations, a proposal 
made by Secretary-General Kurt 
Waldheim as a temporary solu- 
tion. 

Ever since the King ordered 
the march. Moroccan officials 
have been «* pert*ng the planned 
350,000 participants to go all the 
way to El Axon, the Saharan 
capital 

Spain, etiffenlng its stand as 
the tensions kept building up, 
rejected Morocco’s demand few a 
unilateral surrender of the ter- 
ritory. Algeria supported this 
Spanish stand. 

- in Madrid, official sources said 
that Spain warned TTansan 
during the weekend that it would 

- land marines and station missile* 
carriers and destroyers along the . 
Saharan coast if the marchers 
attempted to move through the 
defensive lines established by the 
Spanish Army six miles inside 
the territory. 

20 Naval Vessels 

Spanish officials confirmed that 
Spain had moved more than 30 
naval vessels, including six mis- 
sile -carriers, four destroyers and 
several landing craft with marines 
aboard Into the Canary islands, 
150 miles off the Sp anis h Sahara. 

Spain also continued negotia- 
tions with tiie King. 

In his radio address, King Has- 
san paid tribute to the volunteers 
who listened to his 10-minute 

Air France Sues 
Unions on Strikes 

PARIS, Nov. 9 (Reuters)^— Air 
France has sued two French trade 
union federations far 10 miTHon 
franca (about $&2 mUttOn) ter 
damages caused by a series of 
wildcat strikes, a company 
spokesman said today. 

The strikes, mainly by- ground 
personnel, during a period of 
three weeks have forced cancel- 
lations and delays In flights by 
Air France, the French state air- 
line. 

The unions nave called on all 
Air France workers to strike for 
2t hours an Wednesday. The 
trade unions named in the salt 
are Communist-led Confede- 
ration. G&erale du Travail 
(CGT) and the more moderate 
Cortf iteration Prangai seet Ptoo- 
cratique du Travail (CFDD. 


statement over t ransisto rs In tbelr 
tent cfl-*v?pg 

“You have written a glorious 
page in our history,” the King 
said. “You have shown unparal- 
leled courage . . . The march has 
achieved concrete results.” 

“We must. now return to our 
point of departure and study the 
problem under a different angle. 
There are no winner- and no 
losers.” 

He had special praise lor Spain, 
which he was Morocco's 

“friend and neighbor . . . with 
whom there can be no question 
of a confrontation." 

He said he was confident that 
the forthcoming talks on the 
Sahara problem would he held 


in “our traditional atmosphere of 
friendship and goqd-nelghbor- 
liness" and would place Morocco's 
relations with Spain on a new 
basis. 

He did 'not refer to Algeria, 
which has been the most vigorous 
opponent of a Moroccan take- 
over of the Spanish Sahara and, 
according to Moroccan officials, 
placed heavy diplomatic and eco- 
nomic pressure on Spain before 
the march began to repudiate a 
provisional agreement reached 
earlier by Spanish and Moroccan 
negotiators. 

Nor did he refer to bis talks 
in Agadir, yesterday with a Span- 
ish government official, Antonio 
Carro Martinm. Moroccan 


sources said Mr. Cairo and the 
wing reached an informal un- 
derstanding. 

Spain’s national radio welcomed 
the a nnounced withdrawal of the 
marchers as a demonstration of 
fring Hassan’s res ponsibility to- 
ward bis people and respect for 
Spain. 

“It greatly reduces tension 
created by the march,” it said. 

There was no official eomment- 

The radio said: “The Spanish 
Army maintained Intact its 
prestige and honor. Just and 
impartial solutions to safeguard 
the interests of all parties are still 
within reach.” 

Official Moroccan sources said 
(Continued on Page 2, CoL 1) 
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ON GUARD IN LUANDA — Portuguese troops protect tanks before removal from Angola. 

Between Separatists, Angolan Group 

Fighting Is Reported in Cabinda 

By David B. Ottaway 


LUANDA, Angola, Nov. 9 
(WP). — Fighting has broken out 
along the border of Zaire and 
the oil-producing Angolan enclave 
of Cabinda between troops of the 
leftist Popular Movement for the 
Liberation of Angola (MFLA) 
and CaMndan separatists, accord- 
ing to reports reaching here to- 
day. 

Initial and fragmentary reports 
said there was artflleiy fire and 
sporadic shooting near the town 
of Tando'Zinze, about 25 miles 
northeast of Cabinda, city. 

The fighting was understood to 
involve the MFLA, which controls 
the enclave, and troops of the 
separatist organization, the Front 
for the Liberation of the Enclave 
Cabinda CPLEC), which has al- 
ready declared unilaterally the 
independence of the enclave from 
the rest of Angola. 

Troops of the Zaire Army also 
have been moved to the Cabinda 
border but as of tonight there 
was no report that they were 
involved in the fighting. . 

Offensive Expected 

Sources here, following events 
in the enclave, where Angola's 
offshore oil resources are located, 
said a major offensive by the 
Ca b in d a front and possibly the 
Zaire Army was expected on 
Tuesday, when this Portuguese 
colony becomes independent. 


The Cabinda front, which is 
based in Kinshasa and has the 
backing of Zaire, Is thought to 
have an army of 2,000 men, in- 
cluding 500 well-trained soldiers 
who formerly belonged to special 
army units of the Portuguese 
colonial army here. 

The reports reaching here today 
said the fighting an the Cabinda 
border had begun, late yesterday 
and was continuing today. The 
situation in Cabinda city was 
said to be calm. 

There ware no reports of fight- 
ing in the small town of Mu* 
lango. where the installations of 
the Gulf Oil Co. are located. 
Gulf is Angela’s major oil pro- 
ducer and source of foreign ex- 
change earnings. 

The MFLA, which gained con- 
trol of Chbinda last summer, is 
thought to have about 2JOOO 
troops 'to the enclave and to be 
getting assistance from Cuban 
advisers. 


Luanda Readies for Siege 

LUANDA, Nov. 9 (UPD.— A 
dozen black civilians lay on 
backs in a neat row on a Luanda 
sports field, sweating 'from heat 
and exertion. Aw army instructor 
of the M F LA, wearing combat 
boots, ran across their stomachs. 

Nearby, white Portuguese women 
leapfrogged over black youths. 

The Soviet-backed MPLA, 
which controls this capital city 


US. Detains Greek Captain of Vessel 


'Chemical Fingerprints 5 Lead to Oil Spill Arrest 


By James T, Wooten 

-.PHILADELPHIA, Nov. 9 
(NYT).— “Chemical fingerprints" 
led environmental detectives on a 
four-month ship hunt that has 
ended here with the arrest of a 
Greek captain on criminal 
charges arising from a huge oil 
spill off the Florida Keys. 

VaszHoa pssrroulis. master of 
the Garths, an 836-foot Liberian 
vessel, was taken into custody 
early Friday mo rnin g, a few 
hours after he docked the gian t 
ship at a Delaware River pier 
in South Philadelphia. 

It was from the holds of the 
Garbis, Coast Guard officers said, 
that mare than 40,000 gallons of 
oil waa spilled Into the Atlantia 
i Ocean in July, blackening the 
Florida coastline for 50 miles and 
necessitating a Cleanup operation 
that cote nearly $400,000. 

The arrest is the first of its 


Texes to Near England and set- 
tled, on the basis of Chemical 
evidence, on the Garbis, a Brit- 
ish-owned bulk carrier. 

' Capt. Fsareouhs is accused of 
not having reported to the TLS. 
authorities the discharge of on 
Into the ocean within 50 mites 
of UJ3. shores. 

Capt. Psarr onlls, if convicted, 
oould be fined up to $10,000 and 
sentenced to a maximum of a 
year In prison. After a prelimi- 
nary hearing Friday, he posted 
$10,000 ban pending another 
hearing tomorrow morning. 

Thu warrant for his arrest 
originated in Miami A spokes- 
man for the TLS. Atto rney’ s Of- 
fice here said a trial in Florida 
was Bkety, although Alfred Huf- 
fier, the captain's attorney, in- 
dicated that he would oppose such 

SL f ST, 

The Garbis had been scheduled 
to leave Philadelphia today, af- 
ter unloading its cargo of iron 


irfnri under provisions of the US. .ore but now will probably remain 
Water Pollution Control Act. It in port at least until the hearing 
was the result of a complex to- tomorrow. 

that ranged from U, Thomas Morse and other 


Coast Guardsmen here, in New 
York and in y>.w the 

search fra* the origin of the spill 
was the most extensive hunt for 
an environmental offender in the 
history of thp organization. 

It. began when the pilot of a 
private aircraft and several fish- 
ing-vessel skippers reported a 
huge oil slick southeast of Key 
West, Fla,., on July IS. While 
the cleanup operation, a $367,000 
enterprise, was in progress. Coast 
Guard chemists and 
for the Environmental Protection 
Agency took samples of the oJL 

At a Coast Guard labcratary in 
Groton, Conn, and at an Epa 
lab in Athens, Ga, the oil taken 
from the ocean was “fingerprint- 
ed" — precisely ldoxttfled through 
a series of tests, Lfc. Morse ex- 
plained. 

.Meanwhile; other Coast Guard 
“detectives” were examining ship- 
ping records to ascertain which 
vessels were in the area or could 
have been in the area of the spill 
in the middle of July. 

"We started with the premise 
that cvci> tanker to the world 


was suspect,” said Lt. Rick Wil- 
liams, “but we finally narrowed 
it down to 247." Each of th o s e 
vessels was boarded fay Coast 
Guard personnel « mri samples 
taken from the oil to their holds. 

The Garbis, ft was found, was 
on the way from Rotterdam to 
New Orleans and could have by" 
in the vicinity of Key West at 
about the date of the spill. The 
ship bad met a launch from 
for a chemical cleaning 
and then headed on to Louiriana. 

There, Coast Guard chemis ts 
boarded the Garbis and took a 
sample of its o£L 
' Using spectrofluorametry. thin- 
layer chromatography and a tech- 
nique with iodine, the Coast 
Guard and the EPA conducted 
741 separate teste at their labo- 
ratories in Georgia and Con- 
necticut. When they were finish- 
ed, Lt. Morse said, every piece of 
evidence led to a single conclu- 
sion. 

The oil from the spill perfectly 
matched the ofl taken to the 
Gazbte sample, Lt. Mom redd. 


threatened by a major assault by 
forces of the two other Angolan 
Independence movements, was 
toughening up hundreds of 
Luanda residents — black and 
white, men and women — to be 
members of the city's civil de- 
fense units. 

The MPLA plans to declare It- 
self the ruling power tn the West 
' African nation when Portugal 
withdraws on Tuesday after five 
centuries of colonial rule. 

Joint Command 

To the north, east and south 
of the once-bustling seaside cap- 
ital, a joint army of the National 
^ Front for the Liberation of An- 
gola fFNLA) and the National 
Union far tfcus To tal Xudepen- 
. dehce of Angola CUNTTA) ft ad- 
vancing In an attempt to take 
Inaitd a before Tuesday. 

AQPZiA sources have reported 
that FNItA suicide squads are to 
Luanda to launch guerrilla at- 
.' tacks and disrupt Tuesday’s inde- 
pendence celebrations. 

FNLA sources said they intend- 
ed to “flatten the city." The 
FNLa and UNITA have massed 
forces north of Quifangondo, 12 
miles from here. 

East European diplomatic 
sources and Portuguese Army 
officials said the joint army hag 
captured the strategic part of 
Lofaito, 400 miles south of Luanda, 
The forces in the south are com- 
manded by former Portuguese 
Army officers and include some 
—reportedly South African— white 
mercenaries. 

Another Column 

A third joint army column is 
heading for Luanda from Nova 
Lisboa, about 400 miles to the 
southeast 

The MFLA is trying to cut the 
joint army's supply lines. MPLA 
troops have captured two towns, 
Firl and Quibaxi, midway between 
Luanda and the FNLA stronghold 
of Carman a, about 200 
northeast of Luanda. 


Amin Warns on Soviet Ties 

KAMPALA. Nov. 9 (Reuters).— 
President Idi Amin said today 
that Uganda will break off rela- 
tions with the Soviet Union if be 
does not receive within 48 hours 
an explanation from Soviet lead- 
er Leonid Brezhnev about what 
the Ugandan head of state called 
Soviet involvement in Angola. 

President Amin, who is this 
year's "hnirmnw of thp Organiza- 
tion of African unity, made the 
statement at a hotel where he 
received the Soviet Ambassador 
to Uganda. 

The President spoke after Am- 
bassador Alexei Zakharov deUvffiv 
ed a message demanding that 
Uganda should express its solidar- 
ity with one of Angola's liberation 
movements, Field Mantel Mote's 
office said. 


■v 
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Article Urged Democratic Rule 

Head of Spain Catholic Daily 
Is Indicted for Reform Plea 




Despite Drop in Lebanese Fighting 

- “ , • ^ . „ . ■ - 

Tension Remains High on Israel-5 


MADRID, Nov. 9 CWP).— The 
editor oC the leading Roman 
Catholic daily newspaper in Spain 
has been indicted for publishing 
an article written by Christian 
Democrats which called on Prince 
Juan Carlos to give political free- 
dom to "all” Spaniards, regardless 
of ideology, when he finally as- 
sumes the monarchy. 

The spiritual leader of the 


His Marchers 


(Continued from Pace I) 
more than 250,000 volunteers were 
camped in the Spanish Sahara in 
three main columns. 

in an Interview with the 
French weekly L-e Nouvel Obser- 
vr.teur, Algerian president Bouari 
Eoumedlenoe denied Moroccan 
charges that Algeria was seeking 
an outlet to the Atlantic by spon- 
soring a new. Algerian-dominated 
state in the Sahara. 

Mr. Boumedicnne accused the 
United States and France of hav- 
ing put pressure on Spain to 
hand the Spanish Sahara over to 
Morocco and “establish a cordon 
sanitaire around Algeria." Be 
yarned that it would not be in 
the interest of the United States 
sud its European allies to "add 
to our dillicuittes, [because! al- 
though we ore a small country we 
hove enough grains of sand to 
pour into a lot of machines." 

Moktar Quid Daddah, president 
of neighboring Mauritania, which 
has agreed with Morocco to par- 
tition the Spanish Sahara ter- 
ritory, is due in Algiers tomor- 
row for talks with Mr. Boume- 
dienne. Moroccan sources said 
Mr. Ould Daddah was making 
a new effort to persuade the 
Algerian 'leader to accept a com- 
promise solution. 

King Hassan announced the 
march of 350,000 Moroccans Oct. 
IB after the World Court issued 
a r uling effectively undercutting 
Morocco's historical claim to the 
territory, which is rich in phos- 
phates. 

Spain had earlier said it would 
hand over the territory to UN 
control for a poll of the territory's 
30.000 to 60.000 residents to de- 
termine the Sahara's political 
future. King Hassan had rejected 
any referendum. 

Spain's national radio last night 
reported hopes wore growing that 
King Hassan would agree to a UN 
role In any turn-over of the ter- 
ritory. A face-saving intervention 
by the UN appeared to be the 
minimum Spanish demand for a 
compromise. 


By Miguel Acoca 

P) .—The Spanish Catholic church, Madrid's 
Roman Vicente Cardinal Enrique y Ta- 
in Spain rancon. Archbishop of. Madrid, 
iblishlng today issued a statement support- 
nirtstian ing the article, 
n Prince “Uniformity is gainst nature ** 
cal free- 1 "Incompatible with liberty," 

sgardless the canUndl said. “The responsi- 
bly as- hie participation of all Spaniards 
. . is indispensable so that cmr.znoth- 
of the erland can have an audience in 
the world." The Christian Dem- 
ocrats are seen as potentially the 
| » largest and most powerful politi- 
*'<3 cal force. tn Spain. 

The unusual move yesterday by 
>j*e the Public Order Tribunal here 
O against Alejandro Fernandes 
-g Pombo, editor of Ya, a moderate 

nlr newspaper, transcended the re- 
L'MQ* cent crackdown on Spanish news- 
papers and magazines for ad- 

1 y vocating reforms once the gravely 

ers were 111 r w'-npraHn-d-mri Francisco Frtm- 
Lhara In co, 82, d ies , 
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By Eric Pace 
KDNfifT.RA, Syria, Wofi 6 
(NYD-— 1 Tenaibhfe ttamlng high 
in the Syrian-controlled part of 
the Golan Heights despite the 
waning of the flgfatfflg in -nearby 
Lfebahoh and the fionseqtiedt lad- 
ing of fears and Syria 


on the Golan Heights Thursday fightogJor Com Heights & 
were less happy. A colonel the IS73 wat-_ :: .V.V. !.*.» 
motioned to the southwest, to- . Patriotic ardor Is farmed- here 
ward the part at Syria's Golan in other ways. Tbe .Ba'ath party 
Heights terrain that Israel seized . send& Mr.-Kbati^ and. otters to 
in the .1967 war, and said. *^bls promote Arab n ati on a lism: among 


'l and is ours. If they do not give 
it to us. the only way we shall, 
have U laeic is hr war." - 




<• ’-h -'vy. '-r-- --1 




ruling Ba'atb Socialist party, a* 
the town hall of this mlneu farm- 
ing center -that formerly served 

as the capital . of the Golan 
Heights. 

In recent weeks. Syrian officials 
have charged that Israeli rifle 
shots killed a peasant couple who-. 
were plowing near the Israeli 
front line. Which runs through , 
Kuneitra’s outskirts. They also 
charged that Israeli spokesmen 
were increasing tensions with 
"misleading” statements that 


^Austrian 


•the farmers. . v : .?./ . 

- The Israelis say that .-much, o t 

■ tte destiuctton/rt Konritra oc- 
curred during- the fighting for-tb* 

! town, which they ^iginaJly seized 
during the 1967 war. Bui- they 

■ concede, "that: there; wsa. 's&tae 


Just- northeast of the-zon©. there ■ d«dlbe»te-; destniution: _bt;iteaea 
■fe: ah elaborate new cemetery 

SO0 / Syrian soldiers : Whd ^^ed v--ai»a.. ^'«‘ ; > ryj' 


Scatter ed Clashes Continue 


1 -j Syria was massing troops near 

' -r iV.--' : • '»■' •- v the Golan Heights front, which 

• -. .. L I - is watched by a United Nations 


Demands for Democracy 

It appeared to observers herd 
that the government and the po- 
litical court acted to gag acceler- 
ating - demands in Spain for a 
full-fledged democracy — including 
legalization or the outlawed 
Communist party — midor . prince 
Juan Carlos, who has been acting 
chief of state for the last 10 days. 

Ya's editor was indicted and 
charged with attempting to sub- 
vert the constitutional law, which 
sets the narrow ideological limits 
of the Franco regime. The article 
said that Gen. Franco's successors 
were not only the Prince, who will 
rule as king, but the government 
and the Spanish people. 

The article was written by a 
group of Christian Democrats 
calling themselves “Tacdto.” It 
was printed on Oct, 31, the day 
after Prince Juan Carlos was ap- 
pointed interim chief of state. 

But the article was ordered re- 
moved from the newspaper by the 
Information Ministry which then 
halted the remainder of the news- 
paper's circulation that day. 
Twenty other daily newspapers 
throughout Spain were also forced 
to withdraw the syndicated polit- 
ical column. 

A spokesman for four of the 
“Tacito” group said today that 
they will appear in the Public 
Order Tribunal to m orrow to tell 
the Judge that they are Che au- 
thors. The editor is free after 
posting a $500 bond. 


r ?.r - - ■ — - 

United press International. 

BRITISH IN BELIZE— A Royal Air Force pilot debarks at Belize International Airport. 


Belize Village Fears an Invasion 


By Joseph B. Treaster 

PUNTA GORDa, Belize, Nov. 9. 
(NYT)r— Bart Foster peered 
through field glasses across the 
Gulf of Honduras to the dart: blue 
mountains rising from the coast 
of Guatemala. 

“There’s a lookout post over 
there," he said, hn-nrfrng the bin- 
oculars to a journalist. “They can 
see us all the time." 

For years, no one In this 
sleepy coastal village of 2,0 00 
farmers and fishermen cared 
that the Guatemalans were 
watching. But now there is fear 
that an attack to bring prepared 
and hat Punta Gorda to the 
chief target. 

There have been reports of 
Guatemalan armored vehicles 
near Belize's western border with 
Guatemala, than 20 miles 
away, and scone farmers say that 
they have seen Guatemalan 
soldiers in hamlets just inside 
Belize. . 
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Gifylf TnfilnTi Claim 

Historically, Guatemala has 
claimed that the self-governing 
British colony of Belize— former- 
ly British Honduras— was a part 
of - Its territory. A number of 
other countries, however, have 
recently supported independence 


far (Belize, and this has caused 
Guatemala to reassert its claim 
more forcefully than ever.- 
In secret negotiations not long 
ago. Western, diplomats say. 
Gua temala indicated It would 
settle far the lower quarter of 
Belize, from the Monkey River 
south, which would greatly ex- 
pand Guatemala’s exposure to 
the Atlantic and give it control 
of a section Where international 


companies have been prospecting 
for oiL 

Until recently, only a handful 
of British soldiers were based near 
Punta Gorda. But in the last 
few days, as reinforcements have 
arrived from Britain, scores of 
fresh troops- have been ferried 
south from Belize City In. heli- 
copters and trucks and a number 
of soldiers have also been seen 
disembarking from the frigate 
HMS Zulu. 

As In the rest of Belize, the 
majority of the people here are 
Carlbs or Creoles. But u nl i k e 
the other Bellzelans, whose lan- 
guage to En glish and local dia- 
lects, 90 per cent of the residents 
of Punta Gorda also speak Span- 
ish. like the Guatemalans. They 
listen to the Guatemalan radio 
more than to the station in 
Belize City. 125 miles to the 
north; many have brothers, sis- 
ters and children in Guatemala. 

Still the people proudly call 
themselves British and Insist 
that the Guatemalans are un- 
civilized. lawless and violent 
people whom they want no part 
of. 

But the Mayor, Alejandro 
Vernon, says that he believes 
Guatemala has a valid claim to 
Belize and contends that & 
Guatemalan take-over would 
produce ah upturn to the econo- 


force. - ... /. . 

Syria- is understood to have 
moved two army divtolo&s toward 
the front recently tram positions . 
nearer the border with Iraq- 
Syrian officials say that Syrian 
gunners wounded at least four 
Israeli soldiers on the front late 
last month. - And Damascus Is. 
taking a variety of measures to 
keep Arab patriotism high to the 
area. - 

A Sellout 

These moves are to line with 
Syria’s determination, to -refuse 
an Interim settlement with Israel 
similar to the second-stage Egyp- 
tian -Israeli Sinai agreement, 

which is denounced by Damascus 
as a sellout of the Arab cause. 

Far political as well as eco- 
nomic reasons, toe Syrian gov- 
ernment has been trying to en- 
courage fanners to keep on tilling 
their l and here within range of 
Israeli guns. It is paying far new 
cinder block housing In the village 
of Khan Anabeh, northwest of 
here. 

“But there are fewer farmers 
plowing along the front line near 
here now than there were at the 
spring plowing, said .a Kuneltra 
municipal official. Admin Mcr'csa. . 
“They do not want to give the 
Israelis toe chance to kill them.'* 

Mr. Moussa said that: about 
half of the 200 or so farmers who 
planted wheat to the Stony vol- 
canic soil surrounding - Kuneltra 
earlier this year were still work-, 
ing here, but that the rest had 
left 

•We Are Happy* 

A farmer from the village of 
Ram Tabrin, 10 miles from the 


w wik i i t , sov. . 9 CUFpy— Scat- , -last week .after- an amy"Cf«ce 
tered shootings and Jodnappibgs refused, to carry out orders, from 
persisted 'in Beirut today despite , Premier Rashid Karami .tsr set8i 
sl week-old cease-fire agreement, iC a shipload . of : “ Alega r we apons 
Meanwhile; a papal -envoy arrlved " Lbe±ag "unlOTdei^ by' rightist mfifc. 
to bp gi p a Vatican Initiative aim-- tianieri of the Christian PhabuU 


ed at »ryr\ mg toe civil strife 
between Moslems and Christians. 

A -jnew political crisis . loomed 
following a joint statement by 
Lebanese Moslem and Palestinian 
guerrilla groups that accused the 
chief of ' army Intelligence of 
trying to provoke further, strife. 

Barricades went up :Tn several 
sectors of eastern Beirut foHowtog 
the kidnapping of at least .five 
persons and a brief clash between 
- Christians from the Ain Rum- 
Twnngh sector and MoslPhis from 
neighboring Chiah. . 

Beirut radio said on army pa- 
trol policing the cease-fire also 
clashed with a gr o u p of, leftists 
in Chiah but gave ho other 
details. 


gist party near JupletL north at 
Beirut.'' 

’ Mr. Karami Charged .that: (he 
army cbminander, Mftj. G«l Ban- 
na Said, had iled to -hlm. wh8) 
the commander said he searched 
the- Ship 'and- found only: cattle 
aboard. The- g h a l a rtgte ts : haye 
since, admitted .that the ahip wris 
carrying arms but charged, that 
the leftists atod wer'ejecetvtog-Ii, 
legal shipments of guns. /. ; 

MV Karami, a Mpslem.' bfty, 
co tied a Cabinet, meeting yester- 
day in » quarrri urtto the govmi- 
ment’S rightist Christian factttt, 
led by President Suleiman Fran- 

jieh. . . v 


'J- 4 

frit” 

■It ni 

T 


seed 




>»“ K ' 
* «0Ulri 


bet 


Mediation Is Aim 
The papal envoy. Paolo ' Car- 


dinal Bertoli, arrived on what 
government sources said was an 
initiative by Pope Paul VI to 
mediate an end to Lebanon's 
civil 'strife.- . . 

“I was sent by His Holiness the 
Pope in these critical and tragic 
circumstances to Lebanon's his- 
tory to show the Pontiff* con- 
cern with this country,*;- Cardi- 
nal Bertoli said. 


Sadat Notes 
U.K. to Meet 
Arms Orders 






■’ By Bernard D. Nossiter ; 

- LONDbaff, ' Nov; 9 ■ : (WPJ-- 
Egyptian Freddent An wax Sadat, 
here on a shopping -trip for jet 


jborif 
To Sir 
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In the political fiare^up. the ; fighters and otoer. arms, said he 


• ■ Oil • *) TV* • i ' „ Ram TRhein, iu miles trom roe 

China Criticizes JSchlesinger s Dismissal a*™ a ^ ^ ^ w* ““ 

O pnnta rtnrrifi want toPir tran- We Uve to Safety. 


W. German Pact 
With Poles Hite 
Bundesrat Snag 


BONN, Nov. 9 (Reuters) .—Five 
West German, states have opposed 
the federal government’s “people 
for money" treaty with Poland 
on its first reading in the upper 
house (Bundesrat) of Parliament. 

The five states, ruled by the 
opposition Christian Democratic 
Union, termed the agreement 
signed by Bonn and Warsaw 
earlier this year “inadequate" and 
submitted a resolution demanding 
more precise terms from Poland. 

In return for a lump-sum pay- 
ment covering Polish pensions 
claims plus an easy-term loan, 
Poland has agreed to grant exit 
vises for up to 125,000 ethnic 
Germans to be repatriated. About 
280,000 have applied for visas. 

The CDU has a one-vote ma- 
jority to the Bundesrat. In de- 
bate on Friday, Foreign Minister 
Wane Dietrich Genscher stressed 
the humanitarian aspect of the 
agreement and appealed to them 
not to endanger It by sticking 
to a policy of “all or nothing." 

The CDU listed 11 objections. 
Including the possibility that Po- 
land might make similar cash 
demands in the future for letting 
the remaining ethnic Germans 
go. 

The agreement has to be rati- 
fied by both houses. The lower 
house (Bundestag), where toe 
government coalition has a ma- 
jority, has yet to debate it. 


By Bernard Gwertzman 

WASHINGTON, Nov. 9 (NYT). 
— China has underscored its con- 
cern over Washington's policy of 
detente with toe Soviet Union by 
taking the unusual step of issu- 
ing a report criticizing President 
Ford for dismissing Defense Sec- 
retary- James Schlestogex. 

A 3 ,000- Word commentary car- 
ried by toe Chinese news agency 
Friday night was s urpri sing since 
China in recent years has re- 
frained from discussing U5. do- 
mestic political changes and has 
been careful to avoid critlaztog 
either former President Richard 
Nixon or Mr. Ford. 

The report, which suggested 
that Mr. Schiesinger was dismiss- 
ed as a gesture of conciliation to 
the Soviet Union, was the first 
mention by China of Monday's 
announcement of personnel 
changes by Mr. Ford. 

Ford’s China Visit 

It. inevitably raised questions 
about Mr. Ford’s visit to China 
due to begin about Dec. 1. 

But top administration offi ci a l s 
said yesterday that Mr. Ford will 
visit China as planned and that 
discussions were continuing with 
the Chinese on when to make 
the announcement. 

The administration had hoped 


to have made tog annnimwm pnt 
of the four-to-five day visit last 
week but the Chinese delayed, to 
turn holding up the departure 
of a UB. advance team to China. 


Indirect Statement 


Following «i»» Communist cus- 
tom of ffiftJriwg views known by 
reporting favorably from com- 
ments made by others, without 
making a direct statement of its 


SALT Reply 
By Russians 


Indonesian Ships 
Shun Australia 


Canada Language Issue 
OTTAWA, Nov. 9 (UPI).— Del- 
egates to toe Federal Liberal Con- 
vention yesterday voted down a 
ruction to have Quebec s contro- 
versial legislation making French 
the official language rent to the 
Supreme Court for a test of 
constitu tlonailty. 


JAKARTA, Nor. 9 (Reuters).— 
Indonesia yesterday ordered 'a 
suspension of all shipping to 
Australia to protest a boycott of 
an Indonesian vessel by port 
workers In Sydney. 

r vyn rnirni fjtrto m Minister Emfl 
Salim said no Indonesian ship 
would call at Australian ports 
until further notice. The Indo- 
nesian cargo ship Gaxsa Dua 
is being held up by dock work- 
ers who are demanding more In- 
formation from Jakarta on five 
Australian newsmen missing in 
the Portuguese Timor town of 
Balibo. 

The Indonesian Army news- 
paper. Berita Tudha, yesterday 
reported that civil strife was con- 
tinuing to Portuguese Timor, with 
leftist Fretilin forces attacking 
three towns within 35 miles of 
the capital. Dili. 


(Continaed from Page 1) 
nel changes in bis administration 
last week but the officials insisted 
that it did not affect the shake- 
up decision in any way. Word of 
the response came late Wednes- 
day when the State Department 
posted the news on its bulletin 
board as a correction to a ques- 
tion that had been posed by re- 
porters the previous day. 

The negotiations are linked to 
toe agreement In Vladivostok last 
November between Mr. Ford and 
Soviet Communist party leader 
Leonid Brezhnev. They agreed 
that neither side could exceed 
2.400 strategic delivery vehicles; 
defined as intercontinental land- 
based missQes, long-range bomb- 
ers and long-range submarine- 
launched missiles. Within that 
limit, n eit her side could have more 
than 1,320 missiles with multiple 
Independently targetable nuclear 
warheads, or MIRVs. 

This agreement left open cer- 
tain issues including what to do 
about the Soviet Backfi re bomber 
and Cruise missiles, which sub- 
sequently came to dominate the 
talks. Secretary of State Henry 
Kissinger has stated that the 
United States should be prepared 
to make important concessions on 
these Issues since, in his opinion, 
toe Russians made the major con- 
cessions at Vladivostok. 


own, the report quoted Sen. 
Henry Jackson. D-Wash., a well- 
known critic of drtente with the 
Soviet Union, as saying that Mr. 
Scbleslnger's removal “is a loss 
to the Tintinn in the pursuit of 
a prudent defense Rnd foreign 
policy." 

The Chinese news agency com- 
mentary omitted the remarks 
made by Mr. Pord Monday that 
the United States would main- 
tain a strong defense and not 
rush into agreements with toe 
Russians. The report also was 
issued before Mr. Ford's strong 
speech Friday denying that Mr. 
Schlestogerts ouster would affect 
the nation's defense posture. 

Mr. Ford’s speech in Boston 
was aimed in pmt at easing any 
Chinese concern. Some officials 
believed that the Chinese decided 
to issue the commentary to let 
Mr. Ford know in the clearest 
way possible of their irritation 
over the detente policy. 


of Punta (Gorda want their tran- 
quility preserved. Some even say 
that, if Guatemala insists on 
having their land, they would 
sooner hand it over than fight. 
Then, they say. they would try 
to move elsewhere. 


we live to safety!” 

But the Syrian officers who 
checked and greeted a traveler 


Warning in Guatemala 

GUATEMALA CITS'. Nov. 9 
(Reuters).— A spokesman for an 
extreme rightist opposition group, 
the National Liberation Move- 
ment. told reporters yesterday 
that Its 4,000-man armed force 
is “ready to take up arms against 
the English." 

The NlA4*s force, made up 
chiefly of small farmers from the 
country's eastern region, has 
often intervened decisively to 
Guatemalan politics, helping 
overthrow a leftist government 
to a 1954 coup and fighting a 
successful private war against 
Communist guerrillas to toe late 
1960s which Jeft thousands dead. 


2 Ships Reach Israel 
After Sues Passage 

TEL AVIV. Nov. 9 (UPD-— 
Two cargo ships passed through 
the Suez Canal and arrived at 
the Mediterranean port of Ash- 
ded today to the first north- 
ward such voyage 'since Egypt 
permitted Israeli - bound vessels 
through the water way. 

One ship, toe Seabird, flying 
a Liberian flag, arrived empty 
to load pipes for shipment to 
Iran, toe national radio reported. 
It will probably make its return 
voyage through to canaL The 
second ship, the Ven Dee, flies 
the British flag. The first 
Israeli-bound ship to' transit the 
canal since toe 1950s steamed 
south from the Mediterranean, 
and docked Oct. 28 at Eilat- 


leftist and Palestltoan statement 
accused toe Deuxieme - Bureau, - 
or army intelligence^ of trying 
to provoke further. civil strife to 
bring about intervention against 
the leftists, by the predominantly 
Christian-officered army. 

The statement charged that 
Deiixi&ne Bureau agents, alleged- 
ly acting on orders of .CoL Jules 
Bustany, the bureau's c h i e t, 
“launched extremist terrorist acts 
against ail parties, including kill- 
tag, theft and arson,’ 1 in order -to 
provoke cease-fife, breakdowns. 
The statement charged' that toe 
Denxteme Bureau Was “the third 
party 1 * In the strife. 

The. leftist propaganda cam- 
paign against the -army began 


Italian Court Orders 
Abortion Referendum 

ROME, Nov. 9 , (AP).— Italy’s 


was “completely 'satisfied":' with 
his mission. He returned to Calm 
today. _ "~7\’ 

At a news conference yester- 
day, Mr.' Sadat decltoed to specify 
What Weapons he had succeeded 
in buying, but aides said -he von 
approval for Anglo-French Jaguar 
fighter-bombers, -as well as radar 
equipment. - 

British officials confirmed that 
Foreign Secretary James Call- 
aghan had told Mr. B&dat that 
London's embargo on Jaguars far 
Egypt was being ended. 

• The. .Guardian, newspaper re- 
ported that Mr. 'Sadat had been 
given the- green' light by Prime 
Minister H&rold Wilson to buy 
200 Jaguars at . & cost of SL2 bil- 
lion. Mr. Sadat refused to com- 
ment on the article. 
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Overall Aim 


ROME, Nov. 9 , (AP) ; — Italy’s 
Supreme Court - has declared 
valid a petition fear a referendum 
on legalizing abortion. The court 
said it found 557,677 valid signa- 
tures calling for such a plebiscite. 
Feminists claim that more than 
a million illegal abortions are 


performed in Italy, every year. 

Sponsors o’ 1 to. referendum 
seek a law permitting abortions 
when two doctors agree the phys- 
ical or mental health Df a woman 
is endangered by pregnancy. The 
vote would be held next spring. 


Dutch Executive Rests After Irish Ordeal 


Belgian Fish Dumped 

OSTEND. Belgium, Ncnr. 9 
(Reuters). — Belgian fishermen 
threw five tons of fresh fish 
into Ostead harbor (to Friday to 
protest low prices offered far 
their catches by dealers. 


ARNHEM, toe Netherlands. 
Nov. 9 (Reuters).— Dutch indus- 
trialist Tiede Herrema, released 
on Friday by Irish Republican 
Army guerrillas after 36 days of 
captivity, was under close medical 
observation in a hospital today, 
suffering mental and physical 
exhaustion. 

His eldest son. Jelle, 28, said 
at his home in this eastern 
Dutch town: "Physically, he is 
quite exhausted. His weight less 
was tremendous. When I. held 
him by the arm I could see it 
and feel It. Mentally, his con- 
dition seems generally sound in 
toe circumstances, although be 
is being watched closely by spe- 
cialists." 

The family held a reunion lrst 
night in the nearby town of 
Nijmegen before 54-year-old Mr 
Herrema went to the hospital, and 
Jelle said his father planned to 
take a long vacation after 
discharged. Mr. Herrema 's wife, 
Elisabeth, Is staying with friends 
in Nijmegen. 

Mr. Herrema has three •ototrr 
sons, Sjoerd, . 25, Tdze, 17. and 
Harm. 14. All are staying in 
the Netherlands except Ydze, 
who is at school in Limerick. 
Ireland, where his father is man- 
aging . director of the Dutch- 
owned Ferenka Steel Cord Co. 


because he did not wish to suc- 
cumb to his feelings and weaken 
his resolve to get through it all 
without breaking down,** Jelle 

Bold. 

"He told me that to keep his 
sanity he did gymnastics in his 
mind to pretend he was keeping 
fit, although he was in toot 
bound and blindfolded for much 
of the time.. He also played 
imaginary chess games." 

Mr. Herrema said in an inter- 
view with Dutch television, re- 
corded In Dublin and screened 
today, that be did not rule out 
visiting his two captors. Eddie 
Gallagher and Marian Coyle, In 
jail in Ireland. But he said be 
needed time to think about this 


and whether he would return to 
his post in Limerick. 

His captors presented him with 
a pistol bullet as a souvenir of 
his ordeal. Mr. Herrema said 
the bullet and his penknife, 
which tte kidnappers had taken 
from him, were given to him by 
Gallagher shortly before his re- 
lease at 2150 GMT last night. 

“Be gave it to me before he 
surrendered," Mr. Herrema said. 
"Maybe if things had gone wrong, 
this could have been toe bullet 
that killed me." 

In Dublin, Gallagher and Miss 
Coyle, refusing to cooperate with 
a special court, were yesterday 
remanded in custody until Dee. 8. 

The 38-year-old Gallagher and 


18- year-old. Miss Colye ignored 
or snapped at questions put by 
the. three- judge court* -set. up. to 
try IRA members. Gallagher, 
asked Jf he wanted bail, replied: 
"I refuse to recognize the court 
or yob three political bastards." 

Miss Coyle, who was brought 
in separately, refused even to give 

her TytTng . 

Both were remanded on pre- 
liminary charges of possessing 
firearms and ammunition with 
intent to. endanger life and ob- 
structing the government by In- 
timidation. More serious charges 
of conspiracy and kidnapping are 
expected following completion of 
the investigation, police sources 
said. ’ 


Egyptian officials said Mr! Sadat 
.had- achieved his overall aim,.1o 
diversify the suppliers of- his 
weapons. : Since hjs break with 
the Soviet Union, tills .has be- 
come important for toe Egyptian 
leader.' - " f • - r ' • 

In his three-day visifc_hsr, 
Mr. Sadat spoke with Mr. WBson 
and other British political leaders 
' and spent two sessions with Brit - 
ish businessmen. He is eager, Uv 
spur investment in Egypt ruri 
said he would be able to annpunm 
some projects “in the near future." 

Mr. Sadat was asked vfhy hh 
arms-buying trip had "be^f more 
successful in London -than ia 
Washington, which he risitsi 
'earlier. last. week. ---V 

The "President replied" to&t ho' 
had begun bis weapons dfmrifl-. 
cation program, with Britain ."add 
France laat year and so’ ooqJd 
negotiate specific orders nbv ia 
both countries. During hls vldt 
to the United States; he said, M . 
could only sketch in the -tatod 
outlines of Ms military needs. 

Mr. Sadat said bis ' different# 
with Syria and- the Palestine 
' Liberation Organization'were tec - 
tlcal, rather than strategic, hid 
the whole Arab faqcilly: ;Tte,..«tid. 
was united bxi the objects* - al ' 
refusing to » surrender ' an.-TsdT . 
or our land" . and restortag' ; tM ’ 
rights of the' Palestinians.'; " 
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Schiesinger Gets 
i Study Position at 
Johns Hopkins; : . 


■ZJ. 'AP... 


Vi 


- To rent a car 

in the US., Latin America and the Pacific, its 


Kept Up Resolve 


'NATIONAL 

s jcjutnartsLj 


Europe, Africa and the Middle East, it's 


Mr. Herrema greeted his family 
after arriving in Rotterdam from 
Dublin yesterday. 

“He told me when we were 
alone that he had made a delib- 
erate effort throughout bis cap- 
tivity not to even think of f&zufly 




Pirate Radio Adrift 


The best of both worlds in car rental. 2500 stations at your service! 


LONDON. Nov. 9 cReutersi. — 
Angry coast guardsmen com- 
plained that pop music fans 
jammed their telephone lines 
with emergency calls early to- 
day after a pirate radio ship. 
Radio Caroline, broadcast over 
the air that it was adrift in 
heavy seas. Later, it anchored. 



Uni'vrf pr»a tnfrmffeuMf. • 

SAFE — Tiede Herrema's sons watch htm answer questions at Rotterdam news conference. 


"w / SHI N G T O N, Now. 3 
(WP).— Defense Secretary Jams* 
Schiesinger . will join the . Johns 
Hopkins School, for Advanced 
International- Studies in”Jpvs8b-. 
ington .tomorr o w; . ' . 

Mr. Schiesinger. who put in 
his- last full day of work/ as. de- 
fense secretary at the/PcblBgoB 
_ Friday/ will be a fellow /ofcjtfae - 

- school. According 'to -sources. 

.. . Robert Gagood. a. former -tb®®; : 
.her- .of; toe'. National, SccariiT 
. Council sulf itader Secretary of . 
-.State Hazily Kissinger, ia dead 
/ of Johns Hopkins. V/~ . - 

- mv. schleelnger. will have ao 

. - office. '-at - the school- and -wdte 

- papers on UjS. .security issues,. 

; sources said. The school tauafly. 

: does not pay fellows, according 
-to officials there, hut Mr- Sci)*- 
singer, it? is .presumed, will; re- 
ceive some '-compensation.' -a 
■■ The- odsted defense secretary, 
father of -dght: fthfldren.‘ is not 
independently.. wftOthy^ /and 'tiu» 
is expected to. take other lobs h> 

■ addition' to the • .one at Jopbs 
H opkins. The Brookings*- Institu- 
• tlcin is among those that: have 
: approached Mr. ScZUestaget: 
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Friction With Kissinger 


Ford Says ‘Growing Tension’ 
Led to Schlesinger Dismissal 


Bj. Loii Cannon 


; S -s A 9 CWP> - 10111 nieettog with Soviet leader 

—President Pbrd said today that Leonid Brexhney are beyond 

-W. ~ a tension" within his reach this year. Mr. FortTsaid 

A. Bdminletafctlofc M **“ *» fire that “the timetable doesn't look 

ti?.- ' / Defense Secretary James. Schle- encouraging tor 1975“ to complete 

® n . s £ r * /• Strategic Aims Limitation Tails 

A: -^ter » TOek Inaisttae that (SALT) at a long-delayed Wash- 

‘ PS ^ted, M^Schtesteger and togtxm summit with Mr. 

CIA Director William Colby last. . Brezhnev. Furthermore, the pres- 



Experiments at U.S. Addiction Center 


Prisoners, in CIA Tests, Were ‘Paid’ in Drugs 


R„ D:i| RJck-rJ- coiter to break his drug addiction mentation program that Involved 

ay am iahj laius to ig51 gJld WS3 more than SO universities and 

WASHINGTON, Nov. 8 (WP). lsD Available private and public agencies, ae- 

—Drug addicts at a federal re- Another former prisoner. Ed- cordlll S to CIA documents. 
hahlBtatico center in Kentucky ward Rowers, said he learned of- Iu addition to informed sub- 

were “paid off” in mnrpiiiwp and the availability of LSD, which 3 ectfi . the CIA also conducted LSD 

other narcotics for taking part ™ *e*“g to prisoners in hundreds of un- 

rn p^Priments durinr tta« biscuits during experiments, witting subjects. 


mentation program that involved 
more than SO universities and 
private and public agencies, ac- 
cording to CIA documents. 

In addition to informed sub- 
jects, the CIA also conducted LSD 


sif i Monday because be wanted his 
* Jy> 2. -ow* team” in the Cabinet, Mr. 
'-vfh Ford acknowledged for the first 
* time that friction between Mr, 
Qjj*! S c hl e s i n ger and Secretary of 

1 state Henry Kissinger hurt creat- 

**1 ed problems for him. 

; *•!«? j "This doesn’t mean that either 
i ^ of those individuals EMr. Schle- 

‘.'5 s^ 6 ' singer and Mr. Colby] was not 
*: iw ; - performing his Job in a very ef- 
Jective way,” Mr. Ford said. 
■ :•* <SJ .-"ButTor me to do the job as 
■^sr j?V well as I possibly can, I need a 
■v -feeling of comfort within an or- 
rj,T. n . ganization: No tension, complete 
-.;i ^ cohesion . . . There was a grow- 
'■ hi -Jng ten sion and I felt very rtrong- 
sk Jy that I needed to have a corn- 
i; . -‘-S*’ for table feeling even though peo- 
T ‘ P 3e “^ght disagree." 

“I would say that it was. an 
Ca-T overall problem and I felt that 
5 « •*> the best way to remedy it was 
.'.A 0 to take the actions that I did,” 
WW-. .. .. 

3 ,, Mr. Ford said Mr. Kissinger 
end Donald Rumsfeld, whom he 
tt".- has named as secretary of 
r _^h defense, would not necessarily 


■*- !*• 


L i- 


ident said, “under no circure 
stances do i feel under pressure 
to get an agreement by a certain 
data.” He said the SALT negotia- 
tions are continuing. 

• Said he would campaign af- 
firmatively against Ronald Rea- 
gan, who as governor of California 
“had a tough sitnafio- and did 
a good Job.” But Mr. Ford chal- 
lenged Mr. Reagan to enter all 
30 state primaries, as the Presi- 
dent has said he win do. rather 
fo^n. “entering some and ducking 
others.” 

• Refused to reject his nnmtoeft 
for defense secretary. Mr. Rums- 
feld. or his nominee for CIA 
director, envoy to China 
George Bush, as vice-presidential 
possibilities. Mr. Ford also said 
there was “Some merit" to the 
idea that the public ought to 
know “earlier than the last min- 
ute” who his vice-presidential 
selection will be, "but we haven’t 
focused in an just how that might 
be achieved." 

■ Said he saw “no possibility*’ 


. •• ; . - Keystone. 

DOUBLE P ARKIN G — This car, built for the Mid-Island dealership of New York, 
has two of everything;: two transmission s, two motors, two dashboards and , natn- 
. rally, it ases too much gas. It took nine months to build. Is 21 feet Ions, weighs 
five tons and is a U-tumer’s dream. The price was estimated at $120,000. 

A Conflict Between life, Ideals 

Pasolini’s Death Provokes Polemics in Italy 

By William Tuohy 11X1(1 drove to a deserted section the leftist pros would have cried 

1 * T3 ''*— ~ ',*»* " r out for his imprisonment as a 


in experiments during the 1950s 
that were funded by the CIA. 
witnesses have told a Senate 
hearing. 

CIA officials also described a 
10-year program of drug experi- 
ments on hundreds of nn witting 
subjects which was conducted in 
so-called “safe booses” in Wash- 
ington nriri on the West Coast. 

And a former .CIA doctor told 
of a request by convicted Water- 
gate conspirator Howard Hunt Jr. 
for a mind-altering drug such as 
LSD that could be absorbed 
through the skin and adminis- 
tered to an unidentified target in 
1972. 


Flowers said that from 1952 to 
1955, prisoners were allowed to 
take their pay for being In tlie 
CIA-funded programs in either 
drugs or time off their sentences. 

“My whole reason for going 
into the program was to get 
drugs” said Flowers, who now 


witting subjects. 

Another CIA document describ- 
ed those involved in the experi- 
ments as “individuals at all social 
levels, high and low, American 
and foreign." 

Carl Duckett, director of the 
CIA Department for Science and 
Technology, said most of the 


works for a drug rehabilitation records of the experiments were 
program. destroyed in 1972, shortly before 

The director of the exneri- the head of the CIA’s Technical 


program. 

The director of the experi- 
mental program, Dr. Harris Isbell, 
said he had to pay prisoners in 
drugs or time off their sentences 
because no money was authorized 
for incentives to take part in the 


Services Division. Dr. Sidney Gott- 
lieb. retired. 

From the remaining records, 
Mr. Duckett said, it did not ap- 
pear that participants knew they 


By William Tuohy 11X1(1 drove to a deserted section the leftist pros wool 

, . of the Rome beach suburb of out for his impriao 

ROME, Nov. 9.— The violent ostia. According to the youth, carruptor of minors, 

death of writer-director. Pier \r r , Pvsollni made bamosexoal T _ 

I*aolo Pasolini has generated an advances, then insisted that the “• * Bonr 

extraordinary outpouring of words boy "play the role of the female.” Other commentate 
in Italian newspapers and maga- the youth refused, an argu- Mr- Pasolini, who r 
ztoes. ■ meat ensued and Mr. Pasolini, the values of the mid 

The unprecedented volume would the boy said, insulted him and their addiction to “c 


be more in keeping with the death struck him. The boy hit back 
of a pope or president rather with a board, knocking Mr. Faso- 
tfum tha t, of a literary and cine- Uni unconscious, th»p jumped In 
matte figure. And Italy’s highly the car «xd ran over him. 
politicized press has seemed con- While there are still some trn- 


Uke a Bourgeois 
Other commentators «d(f that 
Mr. Pasolini, who raged against 
the values of the middle class and 
their addiction to “consumerism” 
lived exactly like any other 
bourgeois, He had a fast, ex- 
pensive car. a plush apartment in 
a fashionable suburb filled with 


The experiments at the federal part of ft broad CIA drug experi- 
Addiction Research Center in 

Lexington, Ky, involved the — — 

administration of various drugs, 

including hallucinogens, to pris- O TFawiom Uurt 7v 

oner volunteers, according to a - “ OTIUSn Ml UTl U 

and made available Friday. 014 Win.Compensat 


experi ment s until the middle 1950s. were getting LSD and no follow - 
The Lexington experiments were up monitoring was done by the 


Under Cover 

The intelligence agency said 
the experiments were funded un- 
der the cover of the Office of 


fused over just how to handle answered questions, about his 


While there are still some trn- paintings, hi-fi equipment and Naval Research and were carried 


find themselves in agreement, that forme r Resident Richard. 


the details of the death of the 
53-year-old intellectual gadfly. 
At first, the country’s leftist- 


death, what has come to light is 
the fact that Mr. Pasolini for 
years made a practice of paying 


antique furniture— all the fruits 
of a capitalist society he cursed 
in his writings. 


out by doctors from the National 
Institute of Mental Health. 
James Childs, a fanner prisoner 


"but I think the atm o sp h e r e win Nixon would ever be given either in th rr 

be infinitely better and permit me a substantive or a ceremonial 2L2S 

4* nvwrt itterary hero, a self-declared 


s ‘ X* 

• to % 
[ ‘S Ordf 

rw 


to do a better job—" role to the Ford administration. 

In an hourlong special televi- • Expressed his WLLhngness to 
sian program of *Meet the Press,” submit to an outside, objective 
tbe Pre s ident also: medical test and said he thoug ht 

• Virtually acknowledged that & might be "very constructive” 
a nuclear arms accord and a sum- for ^ other presidential candi- 

to do same. 

“ ~ ^ • Indicated that he would veto 

Ahnri<rim>< Trv 4 ^ a PJ M ‘ OTed SHday by the 

Ji.uun$*iriv$ J. ry House Ways and Means Cora- 

T/i Qmir ndttee that would extend the 

± O jins /HIM/ present income-tax reduction for 


oriented press pulled out all the teen-aged youths to have homo- 
stops in its eulogies for their top sexual relations with him. 
literary hero, a self-declared ide- Police Record 

been enshrined As tor back as 1949, a cooserva- 


^SSSnSh JESSES SircSAt 

SEfflWiSfiS: 


submit to an outside, objective by the intellectual left for his 
medical test and said he thought poetry, stoles and films— “The 


“J “5 £. St ^ than on 

Matthew’ are the best known • - - * - — 


tive journal reported, Mr. Pasolini “And in a deeper sense, be was 
was listed in police records as engaged in ideological violence 
attempting to fondle 15-year-old against the very underclass of 


“And in & deeper sense, be was 


drugs. 

"After they tested you, they 
gave you some kind, of drug called 


society he appeared to champion, morphine and some of aether 
It was Pasolini who. after all, was ^ind of drug," Childs said. “I 


• lV y^ 


Aborigines Try 
To Sing Aide 
To Death 

BRISBANE, Australia, Nov. 
9 (Reuters) j-^A death curse 
sung to .Queensland's Premier 
by angry aborigines appears to 
be having no effect. 

About 100 fthaniang aborig- 
ines revived the ancient tribal 
rite of “Singing to death" to 
punish JohahnaS JB jelke-Petec- 
sen for bis government’s al- 
leged poor treatment of aborig- 
ines. 

Bat Mr. Bjdke-Fetereen, 
who, while dining at a restau- 
rant m the central Australian 
town of Alice Springs was in- 
terrupted by the r-Vtft-nt.fng on 
Thursday, said yesterday he 
was “in good spirits and feel- 
ing quite well" 

Aboriginal leader Charles 
Perkins said: “These people 
have song him and he should 
start dying from now on. He 
will start dying from within 
his body, mind and spirit.” 


Swiss Centrists 
Deny a Pullonl 
From Coalition 

ZURICH, Nov. 9 (Renters). — 
The - small Democratic Centrist 
party, junior partner to the Swiss 
Cabinet today dismissed sugges- 
1 ti«ng that it might pull out of 
the government^ thus breaking 
up a coalition that has ruled the 
country for the last 16 years. 

Wcmc conzett, dhaftman of the 
party, which has M of the 209 
seats, to the National Council 
(lower house of parliament), told 
a party conference here yester- 
day there was no reason why the 
Centrists . Should relinquish ■ the 
one seat they hold in tbe seven-. 

man Cabinet: ■ : . . ’ 

The Socialists, who picked up 
an extra nine lower house seats 
in federal parliamentary elections 
last month -to become the largest 
grouping in the lower chamber, . 
have hinted that they could form 
a new coalition with the Chris- 
tian Democrats. - 

Wellington-Saigpn Ties 

WELLINGTON. New Zealand. 
Nov. 9 (AP).— New Zealand has 
established diplomatic relations 
with South Vietnam, Prime Min- 
ister WUUam Rowling announced. 


____ Although Mr. Pasolini was an debasing these boys, paying them 

admitted homosexual, it was not for prostitution and keeping them 
so for ins raging criticism of mid- . r mtn w _ hiR ^ - 


dle-dass Italian society. 

Undeniably a provocative think- 
er. Mr. Pasolini was viewed by 


another year. The bill does not many intellectuals as one of the 
contain a vending celling, which premier contemporary moralists. 


Mr. Ford contends is just as 
important as the tax reduction. 

Lees Definite 

The President was less defini- 
tive about the course he intends 
to follow with two other pieces 
of controversial legislation. He 


railing against +•*»«» consumer so- 
ciety and the corruption of youth 
by middle-class values as trans- 
mitted through tbe school system 
and television. v 

Urged End to TV 
In fact, he recently advocated 


stid^lfcat a pending energy b01 that both compulsory education 

“puts mme and more i emphasis and television be abolished. complatntogabout that very cor- 
an imported foreign oil" and not Thus, when the news of his rU ption in Italy 
enough emphasis on energy in- slaying first became known, the as the columnist Enrico Mattel 
dependence. But he said be was Communist party newspaper, wrote , « What of example 


pipm* mi til death that his 

interests centered on teen-agers, 
usually poor slum boys who would 
do anything for money. 

Other acquaintances indicated 
that far from establishing most 
of his youthful contacts on tbe 
way to financial success— as be 
did with same of the young actors 
in his films— he often abused and 
demeaned his under-age pickups. 

Thais, Mr. Pasolini was accused 
by rightist commentators not only 
of corrupting tbe young but of 
blatant hypocrisy in so vocally 
complaining about that very cor- 
ruption to Italy. 

As the columnist Enrico Mattel 


to their vicious cycle of life." 

@ Los Angeles Times. 


don’t know what it was but It 
made you Ugh. That was the 
payoff.” 

Childs said that he was at the. 


2 Women Hurt by Sexism , Racism 
Win. Compensation in U*S. Court 

LOS ANGELES, Nov. 9 fUPI>, — Two women who were 
depressed by alleged and racial discrimination won 567,500 

from their employers as comp ensa tion for their mental distress, 
a federal conference on civil-rights laws was told Friday. 

The settlements may set a precedent, allowing women, and 
minorities to collect thousands of dollars for emotional injury 
to cases of job discrimination, said the lawyer who handled 
both cases, Lessing Solov. 

Both women had other emotional problems, outside then- 
jobs. the lawyer said, but he successfully argued that it was 
diurtrimittatin n at work which mentally disabled them. 

Marie Louise Glass, 57, received S17.500 from Northrop 
Corp., plus medical expenses, because she was depressed when 
younger male co-workers were promoted but she was not, Mr. 
Solov said. 

Angela Davis, a clerk, won a $50,000 settlement from Ameri- 
can Medical International, which, operates hospitals and con- 
valescent hemes, because of slurs on her Mexican ancestry. 
Mr. Solov said. She was hospitalized for three months because 
of an emotional breakdown brought an by racist insults by her 
supervisor, he said. 

Both cases were settled out of court. 


U.S. Presses Italian Leaders to Reform to Stop Red Surge 


hopeful that there would be sev- LUnita, proclaimed: 


eral changes to the measure. 


“Pier Paolo Pasolini assassi- 


Mr. Ford again expressed, as he nafced — a tragic loss to Italian 


did in a Boston speech Friday, 
deep disappointment at a $7- 
bflllon. cut made by the House to 
his defense budget request. The 
President said he. hopes the 


culture and to the whole demo- 
cratic movement.”. 

Communist party leader Enrico 
Berllnguer sent a telegram to 
Mr. Pasolini’s mother, and novel- 


Senate win restore more of the jst Alberto Moravia, a longtime 


reductions than the $564 million 
recommended last week by the 
Senate Appropriations Committee 


friend, said at his wake: ’This 
has been an irreparable loss for 
his friends, for those who re- 


and he said that it would be spected him, tor all the Italian 
“premature” to say whether be people. Pasolini’s goodness and 
would veto the reduced defense his simplicity were a rare thing, 
budget and take his case to the not easy to find.” 
country. But then the conservative press 


are we offering to our youth, to 
our teen-agers, who see us prais- 
ing without a word of criticism, 
without passing a moral judg- 
ment, a man who has lived and 
died the way Pasolini has?" 

Some middle - of - the - road 
columnists also pointed out that 
had a rightist figure been accused 
of what Mr. Pasolini had done. 


Guilty-Plea Bid 
By Miss Fromine 


country. isut men me conservative pros, ^ tt T 71 • _ 1 

He acknowledged that his presi- began weighing to with the de~ \j€lS JlLCF Li jCClGCl 
denttal campaign organization tails of Mr. Pasolini’s death. J 

was not functioning smoothly. (to the evening of his death. SACRAMENTO, Nov. 9 (APJ- 
saying: “Frankly, it could be he had dined with friends and Lynette Frnmme, 27. was ejectei 
better." afterward dropped by a bar near from oourt Friday at the start o 


better.” afterward dropped by a bar near 

But Mr. Ford said that the Rome’s central railroad station, 
decision by the voters will be a hangout for young homosexual 


based an the job he has done 
as president and on the state 


prostitutes. 

According to his intimates. 


of the economy, which Mr. Ford Mr. Pasolini was a 'frequent visi- 


predicted would be Improving by 
next year. 


tor at the bar— and others like 
It. He picked up a 17-year-old 



SACRAMENTO. Nby ! 9 (AP£- ^ ^ 

Lynette Fromme, 27. was ejected 

from court Friday at the start of Chven the volatile state of I 
her trial on charges of trying to andthe iackoT prt 

kill President Ford after she tried ** J 3115 “““J* Jfi 

to plead guilty and said Charles Italy’s situation, the admtaist 
Manson must be allowed to toon has generally refrained fr 
speak. 

bench as Dwayne Keyes, the UJS. 1917 Sub Wreck 

attorney, was starting his opening 1 AffTTC 

statement. A jury of six men and LOCateCl Utl U.S. 
six women bad Just been im- 


WASHINGTON, Nov. 9 (NYT). 
— Secretary of State Henry Kis- 
singer and other top administra- 
tion officials are expressing grow- 
ing concern at the Communist 
political gains in Italy and have 
repeatedly signaled the d ominant 
Christian Democratic party to 
take steps to revitalize Itself and 
keep the C omm unists out of na- 
tional government. 

The issue has troubled Wash- 
ington for more than a year and 
the anxiety has grown in recent 
months because of the Commu- 
nists' strength in June’s local 
elections and signs indicating 
further g«i rut in the next parlia- 
mentary elections in 1977. 

Mr. Kissinger’s constant advice 
to Italian visitors has been de- 
scribed by an official as “revital- 
ize, revitalize," and do everything 
possible to prevent the Commu- 
nists from entering a ruling coali- 
tion. Such a Communist role, 
even though the Italian Commu- 
nists are regarded as moderate, 
would be viewed by Washington 
as a disaster for NATO, the of- 
ficials said. 

Little Public Comment 

Given the volatile state of Ital- 
ian politics and the lack of public 
interest in this country about 
Italy’s situation, the administra- 
tion has generally refrained from 


commenting publicly on Italian 
developments. 

But Mr. Kissinger made an un- 
usually pointed public statement 
about the administration's con- 
cern in testimony before a House 
committee Thursday. 

Asked by a member of the 
House International Relations 
Committee whether Italy “could 
be lost to NATO” as the result 
of Communist political gains, Mr. 
Kissinger replied: 

*Publie Support’ 

“We are disturbed by the dra- 
matic gains by the communist 
party in June. Basically, the 
United States cannot determine 
the domestic stxuctur of Italy 
by its own initiative; basically, 
the future of Italy is not an 
American foreign policy problem. 


“But having said that, the 
united States hopes very much 
the Christian Democratic party, 
which has been the governing 
party, revitalizes itself so that It 
can gain the necessary public 
support and a coalition can be 
put together by the democratic 
parties to prevent the entry into 
the government’ of the Commu- 
nist party of Italy. 

“Since tbe impact on NATO 
of having one of tbe major coun- 
tries with a major Co mmunis t 
party participation would be very 
serious, we're giving Italy as 
much advice and as much en- 
couragement as we can.” 

When Mr. Kissinger spoke. 
Ambassador John Volpe was to 
Washington for consultations 
with President Ford and the 


Hijacker, 19, Hurled to Death 
By Pilot of Small Plane in U.S. 



Associated Press. 

MONSTER RALLY— Two youths trying on masks at 
the second annual Famous Monsters Convention in 
New York on Friday. “Wolfman” is next to “Moleman.” 


paneled. U.S. District Judge 
Thomas MacBride asked Miss 
Fromme to sit down. When she 
refused 'and continued to speak, 
he ordered her ejected from the', 
courtroom. 

“Manson and our family are 
my. own heartbeat I cant go to 
trial unless they are allowed to 
speak. I’m changing my plea to 
guHty,” Miss Fromme said. 

She is a disciple of Manson, 
who was convicted of murder to 
the 1969 slaying a£ actress 
Sharon Tate and six other per- 
sons in Los Angeles. Manson is 
serving a life sentence in San 
Quentin Prison. 


Obunese-Huiigarian Pact 

HONG KONG, Nov. 9 (Reu- 
ters) .--China and Hungary have 
ri gwi an agreement an scientif- 
ic and technical cooperation, the 
Chinese news agency reported. 


SAN DIEGO, Nov. 9 (UPI). — 
The Navy has found tbe wreck- 
age of the submarine F-i on the 
ocean floor— 68 years after it 
sank, carrying 19 crewmen to 
their deaths. 

An underwater research ship 
was looking for the wreckage of 
a Navy jet that crashed into the 
ocean three years ago when it 
came upon the submarine, north- 
west of San Diego. The F-l, a 
142-foot diesel sub, sank Dec. 18, 
1917. when It was accidentally 
rammed on the surface by 
another UJ5. submarine in a 
heavy fog. The five survivors 
said the sub went down in 10 sec- 


CAFE GIRARDEAU. Mo , Nov. 
9 CAP>. — A despondent teen-ager 
yesterday chartered a small plane, 
pulled a gun on the pilot and or- 
dered him to dive the plane, au- 
thorities said. The youth was 
pushed out of the diving plane 
by the pilot and died to the falL 

The phot, Richard Lelbund- 
g uth, said the young man told 
him he had been having family 
problems and was thinking of 
suicide. 

Mississippi County sheriff’s 
deputies said the body of Jack 
Johnson, 19, of Evansville, Ind, 
was found to a field 25 miles 
southeast of here. 

Mr. Ldbundguth, who pulled 
the plane out of the dive and 
landed safely, said his passenger 
fired a shot at him but missed. 

The deputies said Mr. Johnson 


his seat belt and begin a nose 
dive, tbe pilot said. 

The plane was then at 8,500 
feet. The two men began strug- 
gling i»vi > as the plane reached 
3,500 feet, the right door popped 
open. 

The pilot then turned tbe plane 
sharply on its side, with Mr. 
Johnson facing down, and kicked 
at film until he fell out of the 
plane. During the struggle, Mr. 
Johnson fired a shot at him, the 
pilot said. 


State Department an tbe political 
situation in Italy. In addition, 
Mr. Kissinger on Tuesday had 
just finished stressing the need 

for revitalization to GluliO An- 
dreotti, the budget minister of 
Italy, who was here with a 
parliamentary delegation. 

Tbe administration believes 
that the Christian Democrats, 
who replaced Amin to re Panfani 
as their party leader in July, 
must bring younger people into 
prominence and achieve a more 
dynamic Image. 

Several nongovernmental ex- 
perts believe that the Italian 
Communist party, independent of 
Moscow and Peking, and run on 
democratic principles at home, 
should be brought Into a coali- 
tion. But Mr. Kissinger and his 
aides have asserted that a Com- 
munist - influenced government 
would inevitably weaken Italy’s 
ties to NATO, thereby further 
damaging NATO’s southern flank, 
already In trouble because of un- 
predictable situations in Portugal, 
Spain, Greece and Turkey. 

Accused Woman 
Jn UJS. Marines 
Is Quitting Corps 

YUMA, Ariz., Nov. 9 (API .— 
The Navy has accepted tbe res- 
ignation of a 23-year-old woman 
Marine officer, thus canceling the 
court-martial she faced Ibis 
month for allegedly having sexual 
relations with six enlisted men. 


Mr. Leibundguth said the shot her civilian lawyer said Friday. 


grazed his seat belt, bruiting his 

thigh . 

Moments later, the plane land- 
ed here. Mr. Leibundguth was 
taken to a hospital for treatment 
of a scrape on his finger and 
then released. 


was ejected from the two-seat _ T , _ _ 

plmm about two hours aftfftimr- Canada M OY Set 
tering it in Evansville, 115 miles _ J 

easto£here - Immigration Curb 

rh*rt«« Plsrn C7 


east of here. 

Charters Plane 

Mr. Leibundguth, 26, said that 
Mr. Johnson called bis company. 


onds ar T crewmen below decks Tri-State Aero, to c har ter a 


had no chance to escape. 

"Tie Navy has no plans to re- 
cover the submarine nor the bo- 
dies of the dead crewmen, saying 
that after so many years it is a 
graves! te and should not be dis- 
turbed. 


NAACP Plans Major Fund Drive 

U.S. Cavil Rights Croup Is Facing Grave Crisis in Fund-Raising, Paying Debts 

By Charlaync Hunter - *?' W « TSLS SS 


NEW YORK, Nov. 9 .(NYT).— 
Tbe National Association for the 
Advancement of Colored people, 
the country’s Oldest and largest 


exist- within the organisation’s 
1,400. branches, with^a membership 
Of 450,000. 

- But, in to outmoded 

fiscal practices that the associa- 
tion Jhas. moved to correct within 


civil rights group, Is to grave fi- recent. months, the problem of a 
n a.nr.ifl.! trouble, - semiactive and aging leadership 


He .dismissed rumors of not 
being able to meet the payroll. 
“We’ve had trouble doing it but r 
we’ve not missed a payroll to the 
40 years since I’ve been here.” 

Asked what would happen 
should the fundr aisin g campaign 
not succeed, Mr. Wilkins said, *T 


ness has today" 

But there were Indications 
font the problem was far more 
sedous. 

According to internal memo- 
randa, the personal credit of 
lawyers with no other source of 


The organization is reported to . leaves the NAACP with virtually wouldn't speculate. Look how tong income to being jeopardized and 


be barely meeting its payrolls, 
failing to meet increasing legal, 
expenses And unable to satisfy 
some creditors. Branches of the 
NAACP are- reported to be “bare- 
ly staying alive." 

“It's hand-to-mouth, touch-and- 
go." said a staff member of the 
NAACP ’s New York headquarters. 

Officials insist that the 67-year- 
old association is not in any dan- 
ger of closing down - but inside 
sources contend that its fiscal 
plight— a deficit of nearly a^ quar- 
ter of a million dollars— is “reach- 


no ; forceful . and authoritative 
presence to .“beat the bushes” for 
funds,' according to. highly placed 
officials. 

Wilkins TBness 

“If Rov had his old 
he could hit certain key cities 


New York City has. been speculat- 
ing. Well be around this time 
next year.” 

Jesse T urn er, NAACP notional 
treasurer, acknowledged that the 


other crises are developing be- 
cause of exceedingly long delays 
to maHng payments. 

"We are in an emergency situa- 
tion to which we may see some 




“If Roy had his old stamina, said, “the association 1ms had a cases> - 

he could hit certain key cities • good record and creditors have Jones, theassociatlon’s 

and raise the money in a month' s generally worked along with us. - to a 

ame.” said an official, referring -r6e problem is that creditors are g““f£clals. 

to Roy Wilkins, the organization's ta a tight situation and will not dum to omasa. • 

76-vear-old executive director. •' T**rmrf-. mn tn cm rk fox" “If that happens, this organiza- 


to Roy Wilkins, the organization's to. a tight rftup«Qn and will not 
75-year-old executive director, permit you to go as far.” 


“But he's been ill and just cant 
go like he used to.” 

Mr. Wiltons himself said that 


tog a point where it could imperil . the organization was “proceeding 
critical programs that are the life- under a forced draft” and planned 


•Healthy, Not Bobos? 
Hinton King, who was hired 
to April to . revamp the fiscal 


titm will be feting great peril. 
Our branches on whose behalf 
the cases are being litigated will 
be destroyed as an entity capa- 


Bssodsticm through default and 
payment of the opposition’s costs 
and court costs. 

DjscfpHning Possible 

“It can also lead to a disciplin- 
ing of the men by the court, 
including their being barred from 
a particular court.” 

Because the organization has 
attempted to maintain its “grass- 
roots” base, basic membership 
fees for more than 30 years had 
been maintained at a level of 
$2. Recently this was increased 
to $4. 

There is “considerable feeling” 
within the board, sources said, 
that the fee should be raised. 
But, because of the impact of the 
recession on blacks, there is also 
resistance;. 


plane. He and Mr. L eibundguth 
took off about 11:30 am. to a 
Cessna-150 Aero bat, a single- 
engine plane. 

After being airborne about 15 
minutes, Mr. Ledbrmdgutb said, 
Mr. JO hnson pulled what appear- 
ed to be a .22 -caliber revolver as 
they fjew north over I ndiana and 
ordered the pQot to head for Ken- 
tucky, then across I ll i nois and 
finally to Missouri. 

After telling Mr. LeShundguth 
he bad been thinking of suicide, 
Mr. Johnson told wm to unbuckle 

Concorde Roles 
By U.S. Ex-Aides 

WASHINGTON, NOV. 9 CAP).— 
William Ruckelshaus, once head 
of the Environmental Prufcecticm. 
Agency, and farmer Republican 
Sen. Charles Goodell of New York 
have been hired to advise the 
•Rritwi and French on how to 
win approval for the supersonic 
Concorde airliner to land at TJH. 
airports. 

Mr. Ruckelshaus said his job 
is not a lobbying effort “The 
British government asked me 
specifically what our environ- 
mental protection laws provide 
and bow they relate to the 
Concorde landing problem,” he 


OTTAWA, Nov. 9 (NYT).— 

Ceilings on immigration has been 
proposed by a joint parliamen- 
tary policy committee on which 
both government and opposition 
parties are represented. 

A report recommending legisla- 
tion to overhaul present proce- 
dures, under which there is no 
numerical limit on immigration, 
suggested no fixed limits but 
urged that the Immigration 
Department set the figure an- 
nually. 

The study, which was ordered 
by Parliament in March, was an 
outgrowth of accumulated con- 
cern in many parts of Canada 
over imm i gr ation patterns, in- 
cluding the distribution of and 
racial proportions among the new 
settlers. 


The officer, 2d Lt. Mary Nlflis, 
will be given an honorable dis- 
charge, lawyer Jay Jeff coat said 
to a telephone interview. Lt. Nlflis 
said she felt like crying and she 
could not believe it when she 
heard the news, Mr. Jeff coat said. 

She had been charged with 
conduct unbecoming an officer 
and a gentlewoman by allegedly 
having intercourse with six men 
at the Marine Corps air station 
here. She was also charged with 
sodomy and fraternization with 
enlisted personnel on terms of 
military equality. 

Lt. Niflis had vowed to take the 
charge to the U.S. Supreme 
Court, if necessary, unless tbe 
Marine Corps allowed her to 
resign under honorable terms. 

The case had aroused contro- 
versy because, as the Marine 
Corps acknowledged, none of the 
men was charged. Mr. Jeff coat 
had called lt the “most classic 
example” of a denial of equal 
justice. 

Italian Building Strike 

ROME. Nov. 9 (AP).— An esti- 
mated 12 million construction 
workers have staged a nation- 
wide walkout to press for higher 
wages and a new labor contract. 


Memberships are not tax-de- said. Mr. Gooden has been re- 


blood of the organization,'’ includ- 
ing school desegregation litiga- 
tion, 

NAACP officials say that re- 
sources to close' tiie' budget gap 


to launch a this week 

to .raise at least $15(U)00 “from 
the general public, from the 
branches, from anywhere we can 
get tfc- -. 


operations- of - -the organisation, bis of adequately represe nting 
described it » -healthy, but not the interest of black people in 


robust.” • 

“The civil rights business was 
never a profitable business,” Mr. 


litigation. 

"Failure of these lawyers, who 
are officers of the courts, to 


dutiable and support the general 
activities of the association, 
including its Washington -based 


tained by the French govern- 
ment The New York law firm 
of Rogers and Wells, in which 


King said. “And we are having, appear for whatever reason can 


lobbying arm. It is there that former Secretary of State William 
the major deficit of more than Rogers is a partner, represents 
$300,000 exists. Air France. 


Silva Mind Control * 
in Paris 

Last May and October, Peggy Huddleston taught Mind Control to mom 
than 100 persons in Paris. Almost all have directly reported the experi- 
ence has enriched and broadened their personal horizons. 

What is it? 

A scientifically-based system that dramatically frees the innate power# 
of your mind, increasing concentration, memory, intuition, creativity, 
ESP, and enables relief of tension, headaches, migraines and control of 
diet and smoking babits. 

IPs upbeat, constructive. 300,000 graduates m U.S. including hundreds 
of lawyers, physicians, bankers and university faculty. 

Peggy Huddleston wHI present the complete course Nov. 17-23. 

Free introductory lectures: Wednesday, Kav. 12 at 8 PJi; 
Monday, Nov. 17 at 8 PJI 

Place: 11 Are. Vann, a voie privee opposite S.-W. comer of Luxembourg 
Gardens, parallel to Rue Vavin. 

Information: Paris, phone 734-56-59, only 5-7 p.m.; write: 

S.M. Boyd, 24 Avenue Charles- Roquet, 75007 Paris. 
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Neo-Neo-lmperialism 


Wien outright colonialism— the old form 
of Imperialism— began to disappear In the 
wake of World War H, It was easy enough 
to find a cliche for the meddling of the 
larger powers In the new states. It wast, of 
course, neo-lmperiallsm. the attempts to 
find, create or sustain friendly governments 
which would assure the meddlers of strategic 
advantages. Most of the criticism was direct- 
ed at the United States, although Britain 
remained in the field for some time and 
France Is still there — to say nothing of tbe 
very active efforts by the Communist 
powers Co advance their own interests, by 
using tanks and other weapons, as in Hun- 
gary and Czechoslovakia, by selling or giv- 
ing them to other areas, and supporting 
Communist organizations, whether attached 
to Moscow or Peking. 

Now. as the remnants of the old impe- 
rialism are at last coming into the inter- 
national marketplace, newer elements are 
being added. Former colonies or their neigh- 
bors, are developing their own brands of 
neo-neo- imperialism, and the results are 
painfully evident in Angola, and imminent 
or suspect In Timor. Spanish Sahara and 
Belize. Indeed, various forms of it have ap- 
peared over such a range of time and space 
as in Kashmir, on China's borders with India 
and the Soviet Union, Southeast Asia, Leba- 
non, Cyprus and many African states where 
rebellious groups are encouraged from with- 
out. 

Larger and more distant powers push their 
lingers into these pies, of course — often 


competing with one another for reasons that 
have very little to do with the interests of 
the peoples Involved. So the old imperialist 
contests survive. But what gives them their 
life is, to a very large extent the rivalries 
of Indigenous sources of power, of much the 
same kind that permitted the British to take 
over India or tbe United states to enlist some 
American Indian tribes to light others. 

In Angola, the contending parties are help- 
ed (if they were not made out of whole 
cloth) by such outside elements as the Soviet 
Union and Zaire, which itself is helped by the 
United States, in Spanish Sahara, the 
struggle Is not, essentially, between Spain 
and the Saharans, but between Morocco and 
Algeria.. In Belize, the problem is less one 
of competition on the spot for a British 
colony that is now autonomous and soon 
will be independent, but the assertion by 
Guatemala of actual rights in the territory 
and the backing of these claims by a show 
of force. 

There are real problems of social and In- 
ternational Justice In all of these embattled 
areas. But what the present state of affairs 
demonstrates Is that the old Imperialisms are 
not the only ones who refuse to face such 
issues— greed is not confined to large in- 
dustrialized nations, even though they are 
not free from It. Stereotyped slogans will 
not help to solve the world's problems, nor 
does the 'most enthusiastic nationalism, or 
the most devoted Mar xism, condone land- 
grabbing, or perverting a government to 
serve the ends of patriotism or ideology. 


Abdication 


The presidency itself Is the greatest political 
asset that any White House incumbent can 
possess as he enters a political campaign. The 
office automatically confers historic prestige 
and an air of authority; it makes him privy 
to diplomatic and military secrets that his 
outside rivals may not know: it. enables him 
to generate news and command public at- 
tention to an extent that every other politi- 
cian can only envy. 

It is President Ford’s curious political feat 
that -he has managed to squander most of 
the advantages of his office and make him- 
self seem like any other eager candidate for 
his own job. Increasingly, the public per- 
ceives that it has In the White House a 
mere political candidate for tbe presidency 
when it would like to have a president. 

The political and administrative upheaval 
of last week provides the latest example of 
Mr. Ford's propensity for unpresidential be- 
havior. He fired two nonpolitical officials— 
Secretary of Defense James R. Schlesinger 
and CIA director William Colby— from major 
posts that traditionally have been kept in- 
sulated from normal partisan politics. 


Mr. Schlesinger with the removal of Secre- 
tary of State Henry Kissinger from his 
second Job as national security adviser to 
the president. 

Since Mr. Schlesinger was popular with 
conservatives of both parties on Capitol Hill 
because of his doubts about detente and his 
staunch defense of a larger military budget, 
the President decided to conciliate these 
conservatives by diminishing Mr. Kissinger’s 
area of authority. In form if not In reality. 

Paralleling these shifts in defense, Intel- 
ligence and foreign affairs was the quite 
separate but almost overshadowing event of 
Vice-President Rockefeller’s withdrawal as 
the President's prospective running mate. 
Only a year ago. Mr. Ford put forward Mr. 
Rockefeller as the man best qualified to 
succeed him to the presidency. 

Although Mr. Rockefeller is as capable as 
he ever was, the President now drops him 
in order that the vice-presidency, too. can 
be dangled before other aspirants and used 
for whatever transient political advantage 
it may offer. 

* * * 


Choosing his own senior advisers Is a pres- 
ident’s prerogative: but when such changes 
are made, the public is entitled to an ex- 
planation. Mr. Ford offered none except that 
he wanted his own team— “My guys"— in 
those jobs. 

Such an explanation might have sufficed 
If the new team members had been figures 
whose qualifications for these difficult Jobs 
were self-evident. Instead, he appointed two 
former Republican colleagues from the House 
of Representatives, Donald Rumsfeld and 
George Bush. Both are politically ambitious, 
and President Ford at his subsequent news 
conference specifically held out the hope 
that either of them might be chosen as his 
vice-presidential running mate next year. 

Thus, instead of appearing before the 
country as a chief executive preoccupied 
with substantive problems of diplomacy and 
defense, Mr. Ford has Invited the grave 
charge that he is politicizing two of the most 
sensitive national security posts at his com- 
mand. 

He further underscored tills impression 
by his decision to couple the dismissal of 


The effect of all this is to show the public 
tiie reality of a chief executive who Is not 
preoccupied with the tasks of government 
but Instead is distracted by the risks and 
opportunities of an election that is still a 
whole year away. 

His conventional politicking on the ban- 
quet circuit and at the party rally, acceptable 
at certain times and in certain circumstances, 
is Irrelevant to the public's deepest concerns. 
Those concerns are inflation, unemployment, 
the disabling anxieties about the future 
that those two economic evils inevitably 
evoke, and the exceedingly delicate relation- 
ships between the nuclear superpowers. 

What the country would like to have is a 
president who thinks about major policy 
questions, who formulates consistent domestic 
and foreign policies and who seems to know 
where he and his administration are going. 
Mr. Ford Is In deep political trouble because 
he thus far fails to satisfy these expecta- 
tions of the presidency. In fact, he gives 
every appearance of having effectively abdi- 
cated the presidency today In favor of his 
candidacy for the nomination next year. 


THE NEW YORK TIMES. 


International Opinion 


l/.S. Hullabaloo 


In tbe view of people whom the delights 
and poisons of tLS. politics leave Indifferent, 
this hullabaloo Involves only one ele- 
ment worth being recorded in history: the 
dismissal of the secretary of defense ... It 
is common knowledge that Henry Kiss i ng er 
is eager to get a SALT agreement. James. 
Schlesinger on the contrary feared, that it 
would lead the Americans to sacrifice the 
technical advance they still have after hav- 
ing granted the Soviet Union an equal num- 
ber of strategic vehicles with a superior 


power. But no one knows in detail the con- 
cessions which the secretary of state is 
Inclined to make, concessions to which tbe 
secretary of defense was opposed ... It Is 
disquieting that such negotiations will be 
conducted by a secretary of state who seems 
to prefer a bad agreement to an absence of 
agreement, it 1 a understandable that the 
president wants to have a team of his own. 
It Is even more understandable that no one 
prays for a team that would present the 
same qualities and insufficiencies as its 
leader. 

—From Le Figaro (Parish 


In the International Edition 


Seventv-Fivie Years Ago 


Fifty Years Ago 


November I®. 1900 

LONDON.— Remarkably successful trials of 
Marconi's wtiefcss tsiesraphy were yesterday 
Witnessed by Belgian government officials 
while the Princess Clementine was making her 
voyage from Ostend to Dover, but. says the 
Daily Mail, the crowning achievement of all was 
when a message was sent from the Princess 
Clementine to Marconi'S wireless station at 
Dover court. Essex, a distance of 80 or 90 miles, 
including many miles of cliffs and sea. The 
officials wee impressed. 


November i®, 1925 

PARIS.— Five years ago today in one of the vaults 
of tbe fortress of Verdun a simple ceremony 
was held. Eight coffins draped with the French 
tricolor were laid in a row. while a company 
of infan try stood at attention. One. of the 
soldiers, chosen at random, was given a bunch 
of red and white Carnations and bidden to 
place the bunch on one of the coffins of his 
choosing. He did so and the coffin was brought 
to Paris. Thus was chosen the Unknown 
Soldier. 
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’p|AIiLAS. — The more you look the party leaders, who know both 
at the ttipti who are now run- the runners and the nonrunners, 


- In the last few days, meeting 
with editors In Acapulco, bankers 


begin to organize ncrw, state by 
state, for tt protest vote da be- 


Ethic ' of . 1960s 


ning for president, the more you 
have to wonder about the men 
who are not running. 

It is a long and even formi- 
dable list: Senators Hubert Hum- 
phrey and Fritz Mondale of Min- 
nesota; Senators Edward Kennedy 
of Massachusetts. Bd Muskie of 
Maine, and Mac Mathias of 
Maryland; Governors Brown ol 
California and Askew of Florida; 
former Governors Connelly of 


is a distinctly American idea. 


in Columbus, Ohio, and voters half of younger men. 


ft" Are you .affected, -bjr, tbe. 
crystallizing ethic. of fcfaeMBGfe }4' c 
namely that" the secatary V rAffl 
defense,' - Ska- the. : secretary.. srllU* 11 * 
state, is. morally bound, by ' toe - , 


It sounds more democratic, and here and elsewhere in between. 


in many ways it. probably is. It is hard, to avoid the undemo- 


But, for example, the British, cratio conclusion that the Amer- 
who know something about de- lean people are both dissatisfied 


mocracy, see no conflict between with the candidates they think 
democracy and party responei- they're going to get next year. 


bility for picking the best man and still fed helpless to do any- 
th ey have, running or not. They thing about it. 


it is hard to avoid the undemo- defease, like- the : secretary, .of kiA' 1J 

cratio conclusion that the Amer- ■ state, is. mnrtlly' bound, by.ll* ? n 

lean people are both dissatisfied iafefen : pbUcy tthey adminW e r M 

with S candidates they think ±5^ -mS* <* tt '*#*- ***■*"**? 

they're going to get next year. servant that one doesnt piiMt 

a^d still feel helpless to do any- :one ®^ to -ask -that qaesboa JTf^ 1 

*vi — -i — . k «. maybe the tone has come for the [ ft bout -, a' pblicy dt^stett from ^ f 011 


leave the final choice to the So the prospect Is for an ex- 
people, but not the preliminary bausting primary season leading 
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"crmneiiv"*of decision about which candidates in the end to. a race between After tbe primaries, you can .the latter.- 1- think that: you'" base l “ “ 
PaHfhmia are to be considered and which two leaders of the last generation, be sure they will be griping, but two questions them The feist y o.' tb* 

ST Sig y SXZ laSTSSi - Unless, of course, the people by then it wffl -be too late. “ was: Cculd a public offlrial.efar, ; K 


aDOVej * f v ' it, 

Mr. - Schlesinger: : Certafedj'!Wt , r -‘ , r 
.the latter. I think that^ybubMe \ ‘ 


Richardson of Massachusetts, tbe 
greatest cabinet-maker since 
Chippendale. 

These men are at least as im- 
pressive as the declared candi- 
dates, which is modest praise, 
but still you have to think that 
there most be something wrong 
If the list of non -candid ates Is 
better than the list of candidates, 
and the people do nothing about 
it. 

Logic of Life 


The Panama Postponement 


a variety of .historical; reasons, to # 
have joa-T-tmA the dlsiapprdbattai ^ jail aUa 
of' the 'intellectual community? o- 


irrevocably mortgaged if there is am a. Bat . Ford also knows that 
no agreement with Panama to If he allows the canal- to become 


abrogate the existing treaty, an American issue between now 


I CllJLICl A t/D a, |~jP H-F O v> III v/Xi 1/ # . Tije answer to that is ^certainly.' ww P 1 -" 1 ? 

. . * -‘Its ooe^s respansoMbiyi Jf tUie L*mncnr 

n a. * c i l policy, ft in the^ national laieied, 

By C<. L*. Sulzberger and it is right to cany It oHt. P: Itix^ed 

On the Other hand, ‘if one has f 

would like an up-to-date solution Kissinger has quietly supervised * moral misgivings of erne’s own or 1 • 

to the UJS. argument with Pan- contacts with Cuba to ease ten- serious nature, one .has fta a® 111 ? 
tuna. But Ford also knows that sions without upsettmg right-wing obligation to withdraw. • 

If he allows the canal to become US. opinion. ArnTtohas taken ; ^ neit ^^0,1 : ajsked 

an American issue between now special pains to g?rt. Panamanian ® r '’ 


Q UITO. Ecuador.— UjS. . policy would like an Up-to-date solution Kiss i ng er has quietly supervised 
in all Latin America will be to tbe UJ5. argument with Pan-, contacts with Cuba to ease ten- 


Bv the lneic of life the young acknowledging TJ-S. rights toad- and next autumn he might never, negotiations, baric on the raOs. 

'** Jo c m it.. m i TV> +We TtA Kou fn Irmr 


men and women in their 40s or minister and defend the canal Indeed, even be nominated. 


contacts with Cuba to ease ten- a serious nature, one has Oh &® u : in ' 

sions without upsetting right-wing obligation to withdraw. a^ d " a ' t ' 

US: opinion. And he has taken ‘ • -- ■ 3s K* r -6 

special to ' get Panuznaniau ' : . new question -ask^ wtoth- it;; v 

^r. there is an 

To do m te iB pkal in fey =•' 


even in their 30s should now be 
coining to the forefront of the 
presidential race. The majority 
of our people are now under 40 
and tbe central questions of the 


minister and defend tne canal maeea, eren oe nommawa. . m. -ejtKi servant and the - oqIIct. 

and occupy a tone alongside it, Ronald Reagan proclaims, "We ' poalttons three public servants maker— between the corooral and 


and occupy a zone alongside », wonam rte^an prociauns, 'we pi«u*uuo uuh puduu m airpr— between the corooral and ~ ' ' 

and if th£ new agreement Is not should give away nothing in who worked for Democratic adr , - - T '" 

arranged within the short-term Panama.” Another •Republican min istrations. • • -- • - ■ .- _ . = . ■adsriu 


arranged 

future. 


conservative, Strom Thurmond, 


The trouble Is that the short- leads a hard core of senators who 


last years of the 1070s are wholly term future from Washington’s regard any canal negotiation as 


Job Offers 


Mr. Schlesihger: The policy- 


new and are not likely to be viewpoint, starts after the No- ridding :to Communism . Anj rvir 


He offered William Rogers: the. 
job (tf assistant . secretary . far. 


. maker, if he disagrees with policy , w . , 

tzi a serlons way. todnld d^»zl • r“’. 


ft IS the secretary of defense 


resolved by the Hom-erfrli con- vember. 1076. elections, in the dent GO P_bloc e ris te tte t would Ste^American . affairs the -day ex-offlcto VpoUcy-makcr? 

“ *• -- — 44* l n MltfiMknw ViopiviIiIa nnna TA fVmiri OTP Irftvn'd Tlfim i _ _ * - - - - 


servatism or New DeaJifib Inno- 
vation of the past. 

But by ihe accidents of life. 


meantime, it is always passible . hope to frustrate Ford’s nomi- -resigned as president 


that pen. Omar Torrijos Herrera, nation should Panama- replace Rog^ ^ bxnm as a Kennedy- 




chief of the Panamanian govern- New York City - as a ' 1 popular 


Mr. Schlesinger:.. That'S cor-ij^u 
rect. It the forcea- under hisf^. 


for picking leaders when they're 
coming instead of when they're 
going somehow seems to have got 
lost After Eisenhower, the Dem- 
ocrats gambled on young Jack 
Kennedy, almost against their 
will, but when he was murdered 
they went back to Johnson, and 
both parties have been stuc£ with 
old geezers in their 60s ever since. 


political convenience doesn't jibe 
with that of President Ford. 


N ew x oTK city as a popular Johnson Democrat. Kissinger ask- emomand or under his scrutiny 
bogeyman. _ And there are even ^ Bunker, who served are being used in a, way which 

some Southern Democrats who Johnson well, to take over as be regards as inappropriate and 
might possibly abandon au. ambassador-at-large for canal he has no sympathy with, the 


Torrijos is far from being the thought of voting for Ford against negotiations. And he sent as policy, he should tom the office ■ » V' 

>4 W_ miiIm 1 1 Wm n 1 nw ml lilnrii n® rnalv fMm w • _ • I fill 1*1 * 


who worked for the - Kenhfedy- 


hot-headed extremist depicted by a liberal candidate of their .own mv0 y t0 panama B 
US. opponents of a new Panama party. .who worked for the- 

Canal deal He is a populist who Secretary Kissinger is aware or Johnson koverhmenta.' 
hopes to do more for his people this delaying factor but he Is . . - : 

and less for the wealthy oligarchy also aware of the urgent need to men nave romi. 


envoy to Panama Bin Jordan, ' over to somebody who does- ham 


oart V i 


and less for the wealthy oligarchy 


sympathy with the policy, to l,,. , 

cause he would be ineffectiye in ilTS, l. 
carrying it out . 


here than his predecessors. But « get a deal before there Is another 
he is under pressure from op- blow-up like the Pa nam a ni a n 


oia geezera m i-Bcirwb , posing factions, just like Ford, mess in 1064. And, although -Kb- 

it can scarcely be argued tnat Ton-yes's pressure comes both singer has been getting his lumps 
these senior dHazens have suen a Irom right-wing nationalists and from liberals who charge him with 


also aware of the urgent need to Tkese men have cooUy examined carrying « out. .. H 

get a deal before thSfr another the situation and condluded that ft From which we may tote, ^ . r 

bW-up ifke the Panamanian John Say was right when he that you were not out of «ym- 

mess in 1964. And, although K is- * l ™ > ^ *■»« im 

singer has been getting his lumps ^ 1903 and^ld: -We ^Kbaye tow tojm ** to «cn- 

from liberals who charee him with a treaty vastly advantageous to Mr. Schlesinger: 


brilliant record from the past, or left-wing student groups who favoring Pakistan over .India, the United States and, 'we must teefc. 

-* m nWAiiAiNi ** _ ' _ _ fe PAtlrOtr nAr Cn OnWlriTflOCAlTr TA U f- 


Mr. Schlesinger: Tb^ fr. iaN 


such clear visions and answers ^ant to oust Uncle Sam — and Turkey over Greece, and even 


for the future, that they deserve 
another chance. 


Saigon (then an ally) over Hanoi, 


Ford knows, as his State De- it is rare that he is given credit 


Humphrey clearly fought his p^tment has advised him, that for a liberal stand on Latin 


way to the leadership, of his 
party, and, at least, he has the 
good judgment not to fight for 
the nomination, which be knows 
should go to younger men. Ford 
is the last of the Nixon acci- 
dents in one of the most forget- 
table eras in American history. 


Torrijos is a sensible man who America. 


Letters 


confess, not so advantageous to. Having Identified ..hjmirif jtt Jj*.* 6 * * 
Panama." . entirely in accord with the TOL hei 

Washington has now. devised .effort in Sooth VletaajtaE.yfc; ”■“* a a 
conceptual understandings with Schlesinger paused to drittetwco tia ** 
Panama that would abrogate tbe the effects of our failure v tt»ra : Ui 

presenr treaty. to* ^eory ^ SdEUestoBer: I F 

^ J-S- It’s clear, to terms af-our-om l^dwin 

con trols to erq. U.S, pmtlejpation that the pattanernf 

SmSS wlt^ UJ& ^Uc for a protract dto ^enum 

nict, .apparently _umnicoes5fid, b ^ w 


in ‘ operating the canal would 
terminate with this oentury. 


_ . OTO . Bhar . Dorrance feels obliged to make What was called the swinging, 

Both Parties have to sharethe ft cgse cIlCtterSt Qct. 17) against smart politics of the I960* is now 
blame for these dreary years. p scott Fitzgerald, one or 1 the revealed as being stupid eco- 
TUough the percentage of the mC6 ^ sympathetic novelists the nomics. Personally, I have al- 
defense budget went as highas United States has yet produced, ways felt that the overly sophis- 
9 per cent of the GNF in recent ^ Dorrance . complains that ties ted and progressive image 
years, we stumbled into an un- pjtzg era j4 (whose human cm- New Yorkers so arrogantly pro- 
necessary Vietnam war ana lest patby unveiled nunnees of feeling Ject was built on a "house of 
it. Though social welfare which most other novelists don’t cards." Now that the wind has 

S 24 even know exist) “didn't under- blown the cards down, I don’t 

to $342 billion in 1974, tbe wel- 5^^ people," tlie implication want to finance the pickup, 

fare muddle is still a national being perhaps that Mr. Dorrance DONALD C. HUBS. ■ 

fUsKrace is a better psychologist than F. T __^„ 

Though we are beginning to gcotb Fatzgeralfl. If this is true, ixmaon. 

came out of the worst economic one wonders why then, during 

slump since the ’30s, October un- the Vietnam war, MX. Dorrance ‘Wretched Refuse 9 
employment was up over 20OIK1O ^ bis numerous letters to you 

to over 8 mi l l ion, or 8.6 per cent kept Insisting that the Viet Cong Prof. Paul Zlmbardo's findings 


Fmnnthv ‘“* u wp 01 

t ltzgeraia b Lmpamy leaders whose cry from the top 

I don't understand why David always "more.” 


--oil piled on top of greedy union 9** ^ '5.^ 


store to its defense ^ policies Should > 

subsequently. . ^ to that ! kind sf ^ th. 

Acknowledged ■&?££!!&££&* ^ ” 

Bunker acknowledges: “No na- permitted with the tovdlvesaaartttf both 
tlon, including ours, would accept American farces to extend .bvet ^^napn 
today a treaty which -permits many years; , and that. ^ that i 

exercise of rights as if sovereign quires an alteration in cur st»i- h 

on a foreign land In perpetuity.'' egy.- In Vietnam wq :,Jba^.‘lW 0 r •>. 

Obviously such an arrangement thought, the staying. .-powerr K 
is colonialism Ja an ant l- colonial turned out not tq be ttjb, i.l 4 ' 

Arid I think that we can.dnwf M 

But tell that to tbe status-quo that - conclusion -with regard 
boys who. remember that the kite our own policies, and J sofperi » 
Sacretary 1 Dulles threatened to tha t other governmente/wIH diw* '.^fa 
discipline any State Department what inferences they will fcoti , feg 
officials who even verbally equat- this experience. ' " . '^.V: ^ 

ed tbe Panama «nd Suez Canals J. 


blame for these dreary years. 


What was called the swinging, 
smart' politics of the 1960K Is now 


United States has yet produced, ways felt that the overly sophls- 
Mr. Dorrance complains that ties ted and progressive image 
Fitzgerald (whose human «n- New Yorkers so arrogantly pro- 
pa thy unveiled nunnees of feeling ject was built on a "house of 


Acknowledged 


tog went from $24 billion to 1950 
to $342 billion in 1974, tbe wel- 
fare muddle is still a national 
disgrace. 

Though we are beginning- to 
come out of the worst economic 
slump slime the *30s, October un- 
employment was up over 200AQO 
to over 8 million, or 8.6 per cent 


tlcated . ann prog ressi ve Image exercise 01 ngnis as n sovereign 
New Yorkers so arrogantly pro- foreign land in perpetuity." 

Ject was built on a "house of Obviously s*** “ arrangement 
cards." Now that the wind has 15 colonialism la an anti-colonial 


DONALD C. HUBS. 


London. 


‘WWtrlirtl Refucp’ tfae Panama and Suez Canals 

wreicnea iverase —just after the latter had been 

Prof.. Paul Zlmbardo's f inding s nationalized by Egypt. 

HT. Oct 28) will surely strike Tet the Panama Canal has be- 


ef tbe work force— the biggest ^ras an independent group of OHT, Oct 28) will surely strike 


rise since tbe May, 1975, high of 
62 per cent. 

In the light of edl this. It 
scarcely seems reasonable for the 
parties to offer to the nation 
these 1 men from another time 
and, while it is true that we now 
have no Jcffersons, Jacksons, or 
Monroes, or Lincolns, on the 
scene, the present list of candi- 
dates is not that bad, and is 
probably as good or even better 
than the WUUries. Deweys, Tru- 
mone. Gold waters. Nixons and 
McGoverns were when they were 
nominated. 

The outlook for picking the 
right man out of the runners 
and nonnmners, however, is 
fairly bleak when you look at 


- -j ■ T’T • • ,7* 1*1 r 

Questions unasked at tids print ;% s ^ ) 
to which however Che -former, «c- :?tesT .if 1 ' 0 - 


Freedom Fighters unconnected a responsive chord in many New come symbol of Latin hide- ^ defense may S dofl 


with Hanoi Communism. 

HENRY ROSIN. 

Paris. 


Yorkers. It’s no surprise to us pvndence all the way tram Mexico vouchsafe his answers: 1 ; 


N-Y.C. Crisis 


It is sad to see what is hap- 
pening to New York City. It is 
even sadder to read the attempts 


that the rest of the country 
dislikes us— not when the kind- 
est words we ever hear are of the „ __ _ 

ilk: “It’s a nice place to visit, UN^s Security Council next ft.Bvsi as there is an-riillg^ fv->o 
but . . ." The attitude (expressed year. No doubt tr either Ford . or tion to withdraw if one is^hoC » " D 

by a presidential candidate to a Democrat wins the 1976 election, sympathy, with the policies of an • oy jj 

1964) that the city should be 'Washington win rush through an admi n istration, is there a sarviv- 

severed from the rnnininnA and accord. But nothing can happen tag obligation— having- withdraws - ^ *ADs 


to Tierra del Fuego. Panama has _ . . , , • - • . 

joined the nonaUgned bloc of ‘ What inferences .wffljttF* V 
nations and. will be a member of ^ tram your dismissal./ .lnQr f » <? '] 

ft Evm as there Is ?v- ,, oj 


a phrase from Emma Lazarus’S 
Statue of Liberty poem, it seems 
that the "wretched refase u at 
America's, “teeming shores" is 
usl 

SUSAN H. LLEWELLYN. 

Dublin. 


before then' because -of paralyzing or been, ^liszniaaed— to. exp*®* 
politics; . Let’s hope the balloon one’s -misgivings about ctotnt cjq-. p 
doesn’t burst first. noHdes? - ... f - - r ,:v“ ^ w.. 


policies? 


on is 1; n towed out to sea is unfortunately men oecause paralyzing or been . dismissed— to . e*p«» a *». u Kci 

fetter ™ pdUte. JWH hrwe the talloon one-, 

. SfSfe Mory°by ^SleS «- ■— »» *** ^ »** "****: ‘ •» 

’ ma Claiborne OBT Oct. 28). Statue of Liberty poem, it seems . - .:*A* ^ 

r we» ' . that the "wretched refuse" of 

vSSc America's, “teeming shores" is f — • — •. ..... •• 1 ? - h»v. 

s thp lived for two years in New York „ e , .j \ ■nr’in P1v 

Uer 3 City. I rajectan tbe psychological 1151 ^ H ^ ■ -| — B B UB C' - • ..V' ^V- 

and sociological reasoning some suqan h. ixewellyn. ■ I ^ « .-■» • ^ r *■ ^ ,n> - 

New Yorkers are employing to 


mxKBmsmii 


the 30-ddd primary elections some explain away the deeply-held 


of them wJU go through and some sonify Americans have Americans Abroad 


of than wont. It ia almost Nef# York. 


PufeSrted wiOt Tho HfW.TwfcTlw** and HwWnM«lasrM 


• ? Into ik 

V ftfcp***! 


enough to make you consider the 
heretical l tier that with a H these 
state presidential primary elec- 
tions. that maybe democracy has 
got out of hand. 


fFhisper 


Or. even worse, to whisper a 
good' word for that most criticized 


Of course, I can only speak 
for one American. And rather 
than some dark, deep prejudices 
aggravated by paranoia, let me 
state that mjr feelings toward the 
city's financial crisis stem solely 
from economic ^eif- interest. I 
don't like to. subsidize fiscal Ir- 
responsibility. 

For years New York has lived 


and condemned . institution of beyond its means." Its "taO has 


Expatriate Americans give up 
more than tax-supported Ujs. 
education fas' their children. The 
House Ways and Means Commit- 
tee proposes to increase our 
‘■hypothetical'* UB. Income tax. 
Have they given any considers' 
turn to awarding ns with “hypo- 
thetical" full voting rights? When 
I studied UJ3. history 20 years 
ago we were taught that taxation 


Chairman 
John Hay WHCne? 


• .Co-CTtttfmcx i 

. Katharine Onthaaf- : 

Arthur Ode Ssfcdjpcga 
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American politics— 1 "the smoky wagged the dog." Ovcr-gonerous without representation was what 




room.” The notion that the pension funds, uneconomic rent 
people in primary elections are controls, titition-free university 


the American Revolution was 
all about. 


better qualified to pick a national education. UscaHy-Joase munlci- 
leader from tho runners than are pal services,, never-ending welfare 


London, 
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A Wartime Atmos phere 


ames 


Romanian Development Push 


. By Murray Seeger 

. Uor. _ 9.— When 
j J J< i , L S an international eight arrives at 


BUCHAREST, 


~ OtoP® 111 Airport- here, a Jeep 

mounted with a machine-gun and 
...V'® 1 - e^>. carrying a half-dozen soldiers 
" $ follows : beh ind iw the. terminal 


rr*v.- 


Ifc. 


apron. - 

~ j 1 There, more 


soldiers surround 
-2r W the 05 passengers enter 


- r jp 


«■!*" '. r W 


the building and are subjected to 
a security search— perhaps the 
** only one in Europe conducted for 


arriving: passengers. 


The customs inspectors - are 


relatively thorough, too, but the 


***• *5^ ^ victors exchange 
: “£s:« *i : day of their visit 

But once in Bucharest Itsell 
Is&i toe wartime atmosphere is" height- 
V‘n ; t Vj W eaed — a brownout put into ef- 
s n J-ftet two years ago at the be- 
o jT' ginning of the worldwide oil crisis 
‘ is stall in effect and only street 
lights are on at night. Neon signs 
“ - 5 - 1 . r : and shop display lights are tnra- 
cd off even in the late afternoon 
• l '• darkness of foil. 

r: ” ■ “They probably . don’t 


r. ,r f.r , 

-■‘*i* Vl » other entry hurdles are easily 

' - ' V 7* crossed. Visas are Issued -at the 
J - -- H airport with the requirement that 


' -i|5 u. 


$10 for each 


■n r 




save 


■ thir 


» much energy that, way," ..a West- 
era dipJomat observed, “but it 
" does show how hard they are try- 
ing to build their economy un- 
der forced-draft conditions." 

Most of the foreign visitors to 




5 Are Released 


ira- C; 

i As Calm Returns 
To Bangladesh 


** JV 

pcicr t. 


(J. 
iss» ■ 


DACCA, Noe. 9 CAP). — The gov- 
ernment announced the release 
of five political prisoners yester- 
day as normalcy returned to 
Bangladesh., after two major gov- 
ernmental changes in four' days. 

Two. of the pofltical prisoners 
fired by President Abu Sadat 
~ ^ Mohammed Sayem’s government 
•- -Were identified as retired MaJ. 

Abdul Jail and Abdur Rab, both 
" :‘zr leaders of the defunct National 
Socialist party. _ • 

:r*r Government offices and busi- 
"■■■' :: c- nesses and recreational centers in 
: Dacca returned to normal activ- 

‘•-■Jia iiies. - 

■ :: -■ c. The' T»a^rtna.t Biman, re- ' 

sumed Us domestic flights, and a 
• 1-2 Kiman Boeing. 707 was. expected 
it to carry 163 pilgrims to Mecca. 

Saudi Arabia; today, although 
.~ ~ r there was no word on when other 
-1 international flights .would re- 

- sums. Telecommunications links 
......T with other nations haye been re- 

- stored. 

; t T- Political and diplomatic circles 
in Dacca told newsmen that there 
.. was no' danger to foreigners and 
’ “ there were nq incidents in or out- 

■ pid.. Dacca suggesting any threat 
v: :. to them. 


Backers Hail 
Court Victory : 

Of Mrs. Gandhi 

NEW DELHI, NOV. 9 (NTT). — 
Prime Minister Indira 'Gandhi's 
Congress party held a -victory 
celebration here yesterday, to ac- 
claim her exoneration on Friday 
by the Supreme Court of 'India. 

The Prime Minister, who can ' 
now observe her 10th anniversary 
in office in a' couple of months 
with a new degree of security, 
was beseiged throughout the. day 
by well-wishers. 

Elsewhere in India, there were 
varied reactions to the verdict, 
which overturned Mrs.. Gandhi’s 
conviction on two electoral of- 
fenses last June, ending her long 
entanglement with the courts and 
removing the threat that' she 
would have to resign as Prime . 
Minister. 

Among both her backers and 
her opponents, hopes were ex- 
pressed that the court victory 
would lead to a relegation of the 
strict state of. emergency that the 
government imposed in June, two 
week? after a Tower, court - had 
ruled against the Prime Minister. 

Dutch Blast Toll to 14 , 

•berr- the Netherlands^ Nov. 9. 
(UPI).— Rescue sqmidfr yestenisy- 
recovered two more bodies, bring-. 
ing to 14 the ‘final death toB in 
Friday's explosion at a state 
chemical plant in t.his southern 
Dutch town.. ' 
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Bucharest at this time of year 
are businessmen from all over 
the capitalist world responding to 
opportunities resulting from the 
government and Communist par- 
ty's efforts to help Romania at- 
tain economic strength. 

Just, as the party and gov- 
ernment, both headed by Nicolas 
Ceausescn, have taken an inde- 
pendent political position within 
the Eastern European Communist 
community, so have they 
struck off on their own path to 
raising the standard of living. 

The formula consists of seek- 
ing Western investment and 
trade, plowing back as much as 
a third of. the country's national 
product to build an industrial base 
and holding back consumer-goods 
production. 

Because of Its rich farmlands 
and oil fields, •• Romania . was 
destined to be the “grocery store 
and gas station" for Eastern Eu- 
rope, as a diplomat put it. 

- Mr. Ceansescn is determined to 

- bufid a more balanced ecanoraie 
base for his country and to com- 
plete its development as an in- 
dustrial state by 1980. In a re- 
cent speech, he asserted that the 
Industrial growth rate is 14 per 
cent a year, a remarkably high 
pace. The targets in the five- 
year plan ending this year were 
achieved two months early. 

Domestic Fahey 
The concomitant of this eco- 
nomic policy is a strict domestic 
political policy that bars any op- 
position to the regime, restricts 
the import of ideas, limits sharply 
foreign travel by Romanians and 
maintains a drab urban Sle com- 
parable to that in Moscow. 

“Of all the Eastern European 
capitals, this is the least attrac- 
tive,*’ a foreign resident com- 
mented. “Even Sofia is more 
attractive physically." 

The strict policy against travel 
results in tight security at the 
borders but the lack of viable 
internal opposition to the regime 
makes it unnecessary to have 
many uniformed policemen on 
the streets.' 

As the only Eastern-bloc coun- 
try that bars Soviet troops from 
its soil, however, Romania main- 
tains a large army of its own. 
Including women trained as 
reserve officers. 

A city of about 2 milli on, Bu- 
charest has a strangely ' quiet 
atmosphere because of the short- 
age of . automobiles. The most 
common car is a Romanian-made 
Renault sedan, followed by Rus- 
sian Volgas used by officials and 
as ta^ds. 

Known in the prewar era for 
Its lively, open night life, Bucha- 
rest now is one of tbe-few cities 
in the world where' the barber, 
shops stay open as late (10 pm.) 
as do most of the cafes. 

Both the state stores and. peas- 
ants’ free markets are fairly 
well stocked with vegetables and 
fruits. But there are few im- 
ported goods to be seen in ‘the 
stores and the appliances on dis- 
play are small and poorly made 
by Western standards 

Buying Power 

Prices are reasonable by West- 
ern standards but because of the 
low wages the consumer goods 
are expensive to Roma ni a n s. A 
locally made woman’s suit was 
priced at the equivalent of $7S 
ana a man's at $100. 

Because of Romania’s policy 
of . maintaining good relations 
across the political spectrum, it 
is possible to buy shaving cream 
from China, razor blades - from 
Greece, rum from Cuba, tennis 
balls from England and Pepsi 
Cola from the United States. - 
The prices were distorted, how- 
ever, because Romania, like other. 
Eastern European "nations, places 
the value’ of its unconvertible cur- 
rency at an artlfically high rate 
—now 12 lei to the dollar. The 
black market price for the dollar 
is 25 to 1. 

- The World Bank found that 
in 1972 Romania had the lowest 
per .capita gross national product 
of the Eastern Communist bloc 
—-$810 a year. 

- A * Shortage of dollars forces 
the -Romanians to write com- 
plicated trade deals with the 
Western ', companies that have 
been encouraged , to try their luck 
in. Bucharest, instead of paying 
In hard currency, the Romanians 
try to make barter arrangements. 

© Lea Timm. . 
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United Press International. 

MAKING DO — Motorists and cyclists ply the streets 
of Bangkok during current severe flooding, i which 
has also affected other parts of Southeast Asia in- 
cluding South Vietnam, where officials recently 
reported the worst flooding in the last 22 years. 


News Analysis 


Wilson in Major Reversal on Industrial Policy 


Early Entry in College Hailed 
As Blessing by U.S> Prodigies 

By Gene L Maeroff 


BALTIMORE. Nov. 9 fNYT) 

T like going to college,” said 
Eric, a chunky 13-year-old who 
two years ago was a sixth grader 
in a New York City public school. 
“In elementary school, the teach- 
ers didn't know how to handle 
a kid like me. I was looked on 
as a bother by many of them." 

Eric, who declined to give his 
last name or identify his New 
York college, “because I’m bother- 
ed enough by people who think 
I'm an oddity," joined 15 other 
youngsters on a panel of mathe- 
matical prodigies held last week 
at Johns Hopkins University. 

It was part of an annual sym- 
posium on early childhood educa- 
tion and a highly unusual event 
because such youngsters ordinarily 
shy away from publicity and 
academic^ officials strive to pro- 
tect their youngsters' privacy. 

Thus, for many of the. 300 
researchers, teachers and others 
in the audience, it was a rare 
opportunity to get a personal 
perspective on the joys and frus- 
trations of giftedness. 

Tell of Exasperation 

Seated behind a row of tables 
stretching the width of the audi- 
torium stage, the youngsters told 
of the exasperation at being 
trapped in an elementary school 
or junior high ill-equipped to 
cope with genius and described 
their relief at finding a high 
school or college program in. which 
to accelerate their studies. 

“In the first grade,” said Eric, 
who has now covered the equiva- 
lent of five semesters of college 
mathematics, “my teacher saw 
I was uninterested in the mathe- 
matics we were doing so she _ gave 
me second and third-grade work- 
books but I was still uninterested. 

“If I hadn’t entered college 
after the sixth grade.” he con- 
tinued, "I might have become 
frustrated in all my subjects. 
Teachers would rather have nor- 
mal students they know bow to 
take care of." 

Terri Bin, who has chosen to 
remain enrolled in her high 
school in Columbia. McL while 
doing extra, college-level work 
In mathematics, said that she 
thought part of the problem for 
the teachers was the fear of being 
proved wrong by gifted students. 

Fear Factor Cited 

“A student wants to get some- 
thing from a teacher," said the 
slim, soft-spoken 16-year-old, who 
throws the discus on the girl's 
track team. “A teacher can’t sit 
back ahd be afraid of being cor- 
rected by a student if the student 
is right." 

“I didn't feel at all. out of place 
in skipping four grades and going 
to college,'’ said Joseph Bates, 20, 
a doctoral candidate in computer 


science at Cornell University. 
**X made friends easily. I didn't 
date much but I wasn't ready for 
it. Now, I have more time for 
dating.” 

Gifted students are impelled 
toward college level work, in part, 
by their impatience with some 
of the public school tasks they 
consider mundane and boring. - 

“I know when I comprehend 
a book and I don't want to write 
book reports," complained Mark 
Greenberg, a 12-year-old 10th 
grader, a shade less than 5 feet 
tall, who is taking a third-year 
calculus course by mall from the 
University of Wisconsin. “I know 
when. I've read a book and X don’t 
care if the teacher knows.” 


By Peter T. Kilborn 

LONDON, Nov. 9 tNYT). — 111 
the contest of three decades of 
British government policy that 
favored spending for public wel- 
fare over industrial development, 
the program that Prime Minister 
Harold Wilson unveiled last week 
is dose to revolutionary. 

The government, a Labor party 
government at that, said that it 
now favored factories and profits 
over schools, hospitals and full 
employment as an end to Itself. 
“Profit," proclaimed the tabloid 
Dally Mail, “is a dirty word no 
longer." 

The program, under toe modest 
title “An Approach to' Industrial- 
Strategy," is an eloquent com- 
ment on how inflation, when It 
runs at two dr three times the 
rate of other major countries, can 
overwhelm a government's hu- 
manitarian priorities. 

It is a comment as well on the 
political agility of Mr. Wilson and 
his chancellor of' the Exchequer, 
Denis Healey, who is thought to 
be the chief architect oT the pro- 
gram. Both are Socialists but they 
have managed to isolate and si- 
lence. at least for the present, the 
elements of their party and the 
trade union movement who are 
more Socialist than they. 

Advisory Body 

Mr. Wilson, Mr. Healey, and 
Eric Varley, the new minister for 
industry, presented the program 
to the National Economic Devel- 
opment Council, a quasi-official 
advisory body made up of the 
leaders of government, labor and 
industry. 

In theory, council members 
work together for the common 
good of the nation's economy. But, 
as the country's bouts with infla- 
tion and labor unrest have shown, 
they have not been very effective. 
This time, Mr. Wilson said after 
the meeting, the council members 
lined up behind him. 

It could not have happened Just 
a few months ago. The labor par- 
ty was split. Anthony Wedgwood 
Benn, then minister for industry, 
dominated the political arena, 
while the more militant unions, 
were still striking whole sectors 
of Industry in pursuit of higher 
wages. 

But the electorate failed Mr. 
Benn by voting in June to stay 
in the Common Market, which 
he opposed. Mr. Wilson then 
shuttled Mr- Benn to the depart- 
ment of energy, where very little 
has been heard from him. Mean- 
while, the surge In unemployment 
here, now at more than 1 mil- 


Wives Surprised When L/.K. Paper 
Prints Pay of Town Employees 

KIDDERMINSTER, England , Nov. 9 i AP>.— Kidderminster's 
newspaper, the Shuttle, published the salaries of town council 
employees— including S6.300 for the rat catcher and S6A4& for 
the attendant at the public toilets — angering some previously 
uninformed wives. 

“Of all the filthy, mean, despicable, uncharitable and 
humiliating tricks that can be played on any human being, 
that which you have perpetrated against my staff would be 
difficult to exceed." the council's chief executive, Norman 
James, wrote to editor Ted Millward. 

“Your disgraceful disclosures have caused several cases of 
domestic strife. Perhaps it did. not occur to you that some 
men are not in the habit of declaring their earnings to their 
wives," said Mr. James, who makes £23.100 yearly. 

He instructed council employees In the future pot to give 
any information to the Shuttle beyond the minutes of the 
council's monthly meetings. 

Mr. Millward defended his paper's position by declaring 
“there was nothing underhand. X felt our readers had a 
right to see where their taxes were going. 1 ' 

Kidderminster is 115 miles northwest of London and has 
a population of 33.000. The Shuttle has a weekly circulation 
of 18,500. 


lion, has tempered union wage 
demands. 

The problems that forced the 
reversal of Mr. Wilson's priorities 
are more pernicious than unem- 
ployment or even inflation. Em- 
ployment will revive as the reces- 
sion here ends and inflation, al- 
though It caused some of the 
deeper problems, is likely to de- 
cline ar the freeze on wage in- 
creases that the government or- 
dered last summer begins to hare 
an effect. 

The 1 problem is that, through 

GI Base Opposed 
In Bremen Region 

BREMEN, West Germany, 

Nov. 9 i Reuters*. — More than 
15.000 West Germans have signed 
a petition protesting the planned 
stationing of UJ3. troops near 
here, petition organizers said. 

A spokesman for the commit- 
tee in the township of Osten- 
bolz said the group intends to 
apply for a legal injunction to 
prevent a UB. brigade from 
being stationed on Carlstadt 
Heath, northeast of this coastal 
city, which is the main port of 
entry for the UJ5. Seventh Army. 

The brigade, which is being 
stationed hen? as part of the 
Pentagon's plans for strengthen- 
ing ground forces in Europe, is 
due to arrive late next year. At 
present, there are no UJ5. front- 
line troops in northern Germany. 


booms as well as recessions. Brit- 
ain has been declining as an in- 
dustrial power In relation to its 
main trading partners. Britain's 
gross national product grew by 
only 15 per cent between 1968 and 
last year, while West Germany's 
grew by 29 per cent; France's, 40 
per cent, and Japan's 55 per cent. 

Manufacturing, Mr. Wilson ob- 
served last week, accounts for 30 
per cent of the country’s GNP 
and more than B0 per cent of its 
exports. But Britain has been 
running up unprecedented bal- 
ance-of- -payments deficits because 
soaring wages, inefficient factories 
and low worker productivity have 
made its products more costly 
than its competitors'. The result 
last year was an unprecedented 
£8 - billion balance - of - payments 
deficit. 

Meanwhile, as costs soared In 
manufacturing, taxes from indus- 
try's shrinking profits were used 
to hire more and more civil ser- 
vants and to build more and more 
schools and hospitals. Public 
spending represented 45 per cent 
of the country's GNP 10 years 
ago. Now it represents nearly 60 
per cent. 

Too Many Changes 

The government last week at- 
tributed the country's plight to 
everyone, including 'itself. Suc- 
cessive governments, it said, had 
changed regulations too often for 
industry to plan and it had pre- 
empted resources for the public 
sector. 

When management invested in 
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Erast (Putzi) Hanfstaengl, 88; Crony 1 W^ho Fled Hitler’s Joke 
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MUNICH, Nov. 9 CAP). —Ernst 
f Putzi i Hanfstaengl, 88, Adolf 
Hitler’s crony who broke with 
the Nazis and spent World Warn 
as a consultant in the United 
States, has died here, his family 
said yesterday. 

The once flamboyant Mr. Hanf- 
staengl, whose piano playing 
soothed Hitler in times of stress, 
died on Thursday, a family 
spokesman said. The announce- 
ment was delayed until after the 
private burial that Mr. Hanf- 
staengl had requested, he added. 

After breaking with the Nazis 
in 1937, Mr. Hanfstaengl lived In 
Switzerland and England and 
during World War EC went to the 
United States where he analyzed 
Nazi broadcasts lor the UJS. gov- 
ernment. He returned to Ger- 
many in 1946. 

An early Hitler supporter, Mr. 
Hanfstaengl became foreign press 
chief of the Nazi party in 1932. 
■Five years later, he fled what 
he claimed was a plot to kill him. 
Other Nazis, including Munitions 
Minister Albert Speer, later claim- 
ed there had been no plot and 
that Mr. Hanfstaengl had just 
been the victim of a vicious prac- 
tical joke that backfired. 

' Colorful Background 

Mr. Hanfstaengl’s family back- 
ground was as colorful as his 
personality. His mother was bom 
in Cornwall, Conn. Her father, 
a German immigrant named Wil- 
liam Heine, rose to be a general 
In the Union Arm; and was a 
pallbearer at Lincoln's funeral. 
A great uncle. Union Gen. John 
Sedgwick, fell at the Battle of 
Spotsylvania Courthouse and is 
memorialized at Watt Point. 

Mr. Hanfstaengl 's father was 
the wealthy owner of an art pub- 
lishing house to Munich, where 



Yugoslavs Said to Hold Exile Who Vanished on Romania Trip 


By DusktrDoder 




Union, Czechoslovakia and other 
. East European countries. Mr. 
BELGRADE, NOT: 9 -fWP).— A Dapcevic is said to have been 
leading Yugoslav, ! dxnlgrfi' pollti- . a key organizer in Western EU- 
cian with close ties to Moscow is ' ropf and Yugoslavs believe he 
reported to have been captured - Vrai sent from Moscow to Brus- 
hy Yugoslav police. • seis. to' deflect possible embar- 

Vlado Dapcevic, who was re- -rassment for . the Soviet govem- 
ported to have vanished undo: meat 



7 * 
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mysterious circumstances while' 
visiting Romania in August, has 
fallen into the hands, of Yugo- 
slav officials/, according to au- 
thoritative Yugoslav ' sources. - 
His reported capture is part 
of a security drive, by. the -Yugo- 
slav government caused-, by 't he 
discovery recently. , of several 
clandestine pro-Moscow organi- 
zations here! ;• ' 

The number of stalinists here 
is small but officials suggested 
that their efforts to create formal : 
organizations were Inspired; from 
abroad with tlx?, aim to create , 
destabilizing effects on the coun- . 
try before fc he departure of Eresr 
ident Tito, .83, from politics.. 

The clandestine groups, are 
said to have! maintained links - 
with Stalinist- emigres abroad, 
most of whom live in the Soviet 


Gorarmaent spokesmen refus- 
ed aH' comment on the reported 
. capture of. Mr. Dapcevic, 62. But 
an official said . -privately he ex- 
pected him. to- be ;put oh trial 
once the in v es tig ation was com- 
pleted. • .'. v ’. r • 

The sources refused to - reveal 
the mahmy . in ' which ' * he was 
caught. Circumstantial evidence 
suggests that he .had been - hired ’ 
to Romania by agents who -had 
infiltrated the ranks of “Comia- 
Tormiste," 83 pro-Russian /ele- 
ments here and abroad are call- , 
'ed. It- seems evident that, he 


Mr. Dapcevic was ope of a few 
prominent Yugoslavs to take the 
Soviet side during Marshal Tito's., 
quarrel with the Russians in 1948. ' 

He and two Yugoslav generals, 
including the chief of general 
staff, Gen. Arso jov&novic, made 
an abortive attempt to escape by 
car to Romania. Gen. Jovanovic 
was killed by Yugoslav border 
guards while Mr. Dapcevic was 
caught and sentenced to 20 years 
in prison. After a thaw in Bel- 
grade-Moscow relations, he waa 
released, from jail to 1956 but was - 
rearrested two years later for 
anti-government activities. 

Dramatic Escape 

A year later he and six other 
•■ComtoJannists" staged a dramat- 
ic escape by shooting their way 
across -the border into Albania 
and-, then going to Moscow. A 


— -. -- --- . . ... h,,. - .Yugpslav border guard is said to 

was trapped during his viat but ha re been killed by toe group. 
It . is.. no; dear whether he was 


kidnapped or. whether he was 
.enticed to cross illegally the 

Yugoslav-Romanian. border and 
subsequently caught by Yugoslav 
frontier guards. 


Mr. Dapcevic lived in the Soviet 
Union ; until .1968 when, under 
obscure circumstances, be moved 
first to Faria, then .toJBrussels. 
He married a Belgian woman and 


took Belgian citizenship a few 
months ago. His name was linked 
to the establishment last year of 
a clandestine pro-Soviet Commu- 
nist party of Yugoslavia. Accord- 
ing to Yugoslav press reports, he 
bad been elected secretary-general 
of the party at a secret congress- 
held to Montenegro last year. 

According to diplomatic reports. 
Mr. Dapcevic was to have met in 
Bucharest an anti-Tito exile who 
lives in the Soviet Union,, Jole. 
Stanisic, who is a professor at 
Leningrad University. 

Officials have repeatedly as- 
serted that pro-Soviet elements 
have intensified their activities 
nnri ' that "several attempts" to 
create clandestine groups here 
have -been discovered. 

Zn a speech Friday night. Pres- 
ident Tito again criticized such 
Ectivities but said only a small 
number of persons were involved. 
“Conjinfonnists" and others, he 
said, want to take power in 
Yugoslavia and even kill support- 
ers Of Yugoslavia's independence 
and nonaLigned policies. 


Erast (Putzi) Hanfstaengl 

Ernst- Franz Sedgwick Hanfstaengl 
was bora on Feb. II, 1887. 

The prominence of the family 
made Mr. Hanfstaengl a welcome 
member of the Hitler entourage 
at a time when the fledgling Nazi 
party was seeking to polish up its 
boisterous image. A $1,000 loan 
from Mr. Hanfstaengl enabled the 
party newspaper Voelkischer Beo- 
bacliter to buy two presses it 
needed to change from a weekly 
to a dally newspaper. 

Mr. Hanfstaengl, a member of 
the Harvard class of 1909, was 
impressed by Hitler after hear- 
ing him at an early rally but did 
not formally join the Nazi party 
until 1931. 

Graduated from. Harvard 

Mr. Hanfstaengl had returned 
to Germany in 1921 after head- 
ing the family’s New York busi- 
ness for 10 years. The business 
was confiscated during World 
War L 

After the unsuccessful 1923 
Beer hall Putsch, Hitler escaped to 
Mr. Hanf&taengl's home to Uf- 
fing, where he was arrested. In 
his memoirs, Mr. Hanfstaengl 
said Hitler had wanted to shoot 
himsaif rather than be arrested 
but Mr. Hanfstaengl 's wife dis- 
armed toe future Nazi dictator 
with a judo grip her husband had 
taught her. 

According to Mr. Hanfstaengl, 
he fell out of favor with Hitler 
in 1934, the year of the Woody 
Nasi purges. But he n om i nall y 
remained at his party post until 
February, 1987. 


Mr. Hanfstaengl was told that 
Hitler wanted him to fly to Spain.' 
as the Civil War raged there, as 
German press contact with 
Generalissimo Francisco Franco's 
forces. But once on the plane 
and strapped into a parachute, 
the pilot told Mr. Hanfstaengl he 
had sealed orders from Herman n 
Goering to drop Mr. Hanfstaengl 
over enemy lines In Republican 
Spain. 

Hectic Flight 

During the hectic flight, which 
never actually left German air 
space, a cameraman sent along by 
Hitler filmed the fearful Mr. 
Hanfstaengl, The plane finally 
landed at an airport near Leipzig 
after the pilot reported real or 
feigned engine trouble. 

Hitler and the other Nazi lead- 
ers laughed uproariously until 
they later learned that Mr. 
Hanfstaengl had fled to Switzer- 
land. 

“Where was the joke?" Mr. 
Hanfstaengl asked angrily 34 
years later. "It was a grim af- 
fair . . . from the moment I 
walked onto the plane, I felt it 
was a trap. . . Even if it was a 
joke, it would have amounted to 
a dry liquidation. It would be 
my end as a man." He remained 
convinced to the end that it was 
no joke but an attempt to 
liquidate him. 


to July. 1961, he netted move than 
$g million after commissions. 

In 1964. the business was merg- 
ed with Charles of toe Ritz. Mr. 
Cournand became chairman of 
the board. He retired in 1971 
with the title of honorary chair- 
man. 

Mr. Cournand was bora in Paris 
and showed his promotional abil- 
ity early when he managed to 
talk his way into toe French Air 
Force to 1914 at the age of 17. 

After World War I he barn- 
stormed as a pilot: anu as a 
businessman he made his first 
million (francs) In Argentina. 
He returned t> Paris and lost that 
fortune in an unsuccessful ven- 
ture to sell shoes to the Russians. 

Looking for new outlets for his 
Ideas and energy, he decided to 
go to the United States. ‘'France 
is too small for me. You cannot 
be a young general ir France," 
he said. 


Tatiana Pavlova 
ROME. Nov. 9 (UPD.— Ukrai- 
nian-born Tatiana Pavlova, 78. 
who became one of Italy's best 
known stage actresses in the 1920s 
and 1930s. died of a heart attack 
on Friday at nearby Gruttai'er- 
rata, doctors said. 


Edouard L. Cournand 

NEW YORK. Nov. 9 (API. — 
Edouard L. cournand. 78, a pro- 
moter who pioneered the mess 
marketing of imported perfumes 
in the United States, died yester- 
day at his home here. 

“Promise her anything but give 
here Arpege," was the advertising 
slogan that helped Mr. Cournand 
build Lanvto-Parfums, Inc„ into 
a giant to its field to the years 
following World War IL 

He began with a S 10. 000 invest- 
ment in November. 1945, and 
when he sold some of his stock 


Cesidio Lolli 

VATICAN CITY. Nov. 9 (AP>. 
—Cesidio Lolli. 79. an Italian 
journalist who worked closely 
with four popes to a long career 
with the Vatican's daily news- 
paper. L’Osservatore Romano, 
died here on Friday the Vatican 
reported. 

Mr. Lolli, who was p" assistant 
director of the newspaper, col- 
laborated with popes from Pius 
XI to Paul VI. 


Mrs. Ruby Kelley 
KANSAS CITY, Nov. 9 (AP>.— 
Ruby Kelley, 62, wife or FBI 
director Clarence Kelley, died to- 
day at Menorah Medical Center, 
the FBI announced in Washing- 
ton. 


WRITERS WHY WAIT? 

PUBLISH YOUR 
BOOK IN 90 DAYS 

. . . and sat expert editing, design, 
manufacture, publicity, promotion and 
advertising- — a» under one root at low 
costs. Two free books and literature 
give details and suecess stories. Write 
or.cjii Dept. 37? 

EXPOSITION PRESS, INC. 

9TO So- Oyster Bay nk, HlckSfUie. N v. rww 
. i 5 is a&sroo eis asriaaet , 


Government of Fiji 

Tender for 
Telephone Cable 

The Department of Posts and Telecommunications of the Gov- 
ernment of Fiji proposes to purchase toe foil owing equipment 
to connection with a telecommunications project and it is the 
intention to make payment for this purchase from the proceeds 
of a loan which has been negotiated with the International 
Bank for Reconstruction and Development. 

(a) 12 KM. of underground telephone 
cable, polythene insulated and sheath- 
ed, twin formation. 

120 ■ SAL of telephone cable, aerial 
self -supporting type, polythene In- 
sulated, twin formation. 

open to manufacturers m member countries of 
and m Switzerland. Manufacturers who are 
interested in Tendering for the supply of Dart or all of this, 
equipment are invited to applv for Tender documents and 
specifica tions to the Cro wn Agents at the following address 
quoting t E2U/FUI PTWB 5/23143. 

CROWN AGENTS FOR OVERSEA GOVERNMENTS 
AND ADMINISTRATIONS, 

4 Mittbank, LONDON, SWIP 3JD. 


(b) 


Tendering is 
the World Ba 


new plants and machinery, it 
said, it often invested in the 
wrong ones. Labor, it said, was 
disruptive and underproductive. 
The bonks were cited for not 
favoring industry with loans as 
much a- they had other borrow- 
ers. particularly real-estate de- 
velopers- 

Mr. Wilson and Mr. Healey said 
nothing about a deeper issue. The 
English call it the “British dis- 
ease.” Chancellor Helmut Schmidt 
of West Germany called it the 
class system. 

British society, he said in a 
widely quoted newspaper inter- 
view here, “is characterized by a 
class struggle.'* 

Mr. Wilson said that the suc- 
cess of his new program depends 
upon attitudes on the factory 
floor. By that he may have meant 
that it depends on softening the 
class divisions. 


Heath Believes 
He Was Target 
Of Bomb Attempt 


LONDON. Nov. 9 <Rcuters>.~ 
Former Prime Minister Edward 
Heath said today he believes that 
a bomb found under a parked 
car and defused near his London 
home early this morning was 
intended for him. 

Mr. Heath returned to his home 
in the Belgravia district at about 
the time the seven-pound bomb 
was defused by police at 1 :30 am. 

“If it had not been defused, it 
would have gone off at about the 
same time as 1 came back." Mr. 
Heath said. “I gather the hands 
on the clock when it was defused 
were just at the point to set It 
off.” 

Police advice to motorists to 
look under their cars before driv- 
ing off apparently saved the life 
of the owner of the car, who 
checked his vehicle and found the 
bomb wrapped in a duffle bag. 

The bomb was the 12th to Lon- 
don in the last two months. All 
but two have exploded. Police 
believe the bombs are the woik of 
a breakaway wing of the Irish 
Republican Army. 

Italian Air Strike 
Ends; Another Set 

ROME, Nov. 9 (UPI >. —Italian 
airline pilots yesterday ended a 
strike but civil aviation officials 
said all the nation's airports would 
be paralyzed tomorrow by an an- 
con trailers’ strike. 

The pilots, fighting a drive by 
other airport and airlines unions 
for a unified contract, had been 
striking intermittently since Sept. 
23. They said they went back to 
work today because they felt the 
government had taken a more 
favorable attitude about their 
demands. 

The air controllers said they 
were joining a 24-hour civil ser- 
vants' strike tomorrow for higher 
pay. Civil aviation authorities 
notified airlines that, as a result, 
they would close all Italian air- 
ports as a precaution. 
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ID AGE.'IQES 


CALAVADOS^J 

JOE TURNER LOS LATINOS 

Snack Bar. Candlelight Dinners .Loach 

40 ATJ^ter4i»-Sarbie(c^l.a«args-V} 
OPEN DA? AND NIGHT — Air caul. 
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USIF REAL ESTATE 


USM an ttw 

Loxamhoors Stock Excft a ng * 

Quota November 7, 1V75 
LMMnriworg Francs 26 (U4. S84S) 

nri'onnaffcn: 

Ttnit Corporation of Banamas Uimtal, 
PA Box N -7,78a Nassau, Bahamas. 
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RANGE 


HOLLAN 


A FEW STEPS FROM THE CHAMPS-ELYSEES 

THE CALIFORNIA 


A truly French hotel, traditional style, proud of Its many very 
attractive pieces of period furniture. A quiet intimate atmo- 
sphere which is difficult to fi nd to day. It offers you 170 rooms 
entirely redecorated in liouis XVT style, all with private bath 
and shower, sell-dial telephone, mini-bar, television and radio. 

THE RESTAURANT "GOLDEN GATE,” Well known ■■■■■(* 
for the quality of Its imaginative French cooking. IgfAJsii 


Charming view an the greenery and flowers of the 
adjacent interior court. 


adjacent interior court. 

HOTEL CALIFORNIA 
16 Rue de Beni 75668 PARIS, FRANCE. 
Telephone: 358-63-00. TeleX: 668634 CaEotd Paris. 
Telegram: Caiiforotel Paris 60S. 


m 

CITE 

BOTES 


all reasons to stay 
in Amsterdam 
dnsisihebest^ 


Planned not Just as the tallest 
building In Amsterdam but the 
most complete hotel In Europe. - 
Offering European elegance, Dutch 
hospitality and Japanese artistry. 

This all at 20 minutes from 
Schiphol International Airport 


|j|| 

Amsterdam’s most outstanding hotel 
Ferdinand Bolstraat175.TeL 020-78 71 11 Telex 16182 



Intheheart of Amsterdam 
absandnew, 300-year old hotel. 



ONE OF AMERICA’S GREAT HOTELS 
IS IN ONE OF AMERICA’S GREAT 
□TIES — DBJYHL 


’ : ]jyovn ; li;nacc 


Make four visit to the Mile-High cHy 
memorable by nuking reservations at 
The Brown Palace Hotel, whore excel- 
lence 'bos been a tradition since I852i 
Kart W. MeUmamu General Manager. 

TeL: 303/825-3111. Tetofc 45-4415. 
Affiliated wffln Hotel BHBtaf in Vienna, 
The Oorchestor In London, The Gresham 
hi DobUn, Hassler Villa Medici In Rome, 
Pataca Hotel In Madrid, Hotel PJaza- 
Atb**» Ur Parts. 


Combining handsome contemporary architecture and 
centuries-old monument houses. 

Built around the famous 300-year-old Round Lutheran 
Church now Sonesfa's new convention and cultural A 
center. Offering first class accommodations - 380 JsL 
rooms and very Interesting restaurants and bars. f( |\\ 
The Amsterdam Sonosta Hotel. 

5 minutes walk from the Central Station. .fgSP 

OB or. cable far ittformattoa and nwoiftwi; 

Amstartim Sonata Metal, Kattaasat 1. TaLs OMOB.' SCWSDV 
Tatoac me ISONAM NLJ. In Frankfort: Loews. ^ 

TeL: 061W1-7164. |n London: Loews. TeL* 4M021*. 


ln MoeiaCarta. thl-smshl 


BELGIUM 



Hotel Michelangelo 


Milan 


Via Scarlatti 33. Tel.: (03) 2*53. Telex: 35535. 

A rim class baud, bull: um designed to satisfy today** standards of 
comfort, elegance ana el Helen cy tba Michelangelo is centrally located new 
the airline Terminal. Railroad Station, and tnutoesa district 
Occupying a new 17 story bonding, the Hotel Michelangelo alters: 

■ 300 roams ana suites all with private battx, radio, TV. telephone iwltb 
bathroom extension), adjustable alnconditUmlng. and reRIgmtor har- 
sh solute sound-proofing 

• A laxnrloiu restaurant as well as many banquet rooms and American bar 

• Conference rooms equipped with a mil o- visual aids to accommodate Cram 
15/700 persons 

• Secretaries. Interpreters and telex serried, 
a Hairdresser and barber Shop 

• Garage on the oremlsea 

Opened January 1073. 


the BRUSSELS HILTON 


A hotel in the heart of the most attractive shopping area to town, 
and near the badness center First class restaurants with renowned 
cuisine, overtooldag a superb panorama of Brussels or the Egmoni 
Gardens. Underground parking; ground Door sauna; first floor art 
gallery and ootar TV (seven channels) to eseb room 


For reservations, call Htttoo Reservation Service HRS. Brussels. 613-81-13. 
Also HRS. Paris; 720-20-12; HRS. London: 493-86-88; HRS. Frankfurt: 
33-15.11 or any HUron bold 


Bid. de Waterloo 38. Brussels. 
TeL: 513-88-77. Telex: 22744. 
Folly air-conditioned 


SAVE THIS LIST 

THE PERIPATETIC 
BUSINESSMAN 


Save this list for your business travel. Each of these hotels 
has a brochure they will be happy to send you if you forward 
them your business card. 


NINA PALACE 

Enjoy your stay m Athens and the luxury of Luxury Class at 
*‘A 4 class prices. The Nina palace offers you a fantastic Byzan- 


tine decor, 24-hour room service, a roof garden swimming port, 
a night club, a Greek “taverna" international cuisine, con- 
tinental or English breakfast. 


Accommodation; 204 rooms with private bathrooms, telephone 
and TV FuDy air-con d itioned. Underground parking for 170 cars. 
Banquet and conference facilities on request. 


Alexandras Avenue 87, Athens. 
Telephone: 6442410 to 18. Telex: 214468. 


SWITZERLAND 


IIIL 




Switteriand— Zurich >. . 

The "1+1 —V restaurant-hotels 

When two pioneers get together the result is often more than an \ 
wiJhmeticalsiim of Hie parts. For tvrocin<jf-the-cnfinary partners 
grow together -and both excel themselves- 


PARI S 

THE CALIFORNIA 
16 Rue de Berri 
7E008 parte 

U-S-A. 

The BROWN PALACE HOTEL 
Denver, Colorado 

MILAN 

HOTEL MICHELANGELO 
Via Scarlatti 33, Milan 

ATHENS 
KINA PALACE 
Alexandras 87. Athens 

ZURICH- AD LLS WIL 
HOLIDAY INN As MOVENPICK 
ZurfchsSrasse 108 

AMSTER DAM 
HOTEL OHDRA 
Ferdinand Bolstraat 175 
SONESTA HOTEL 

Knttengat l 
BRUSSELS 
BRUSSELS HILTON 
Bid. de Waterloo 38 
1000 Bruxelles 


TeL: 3594340 

Telex: 660634 CaOlotd Paris 
Telegram: Caiiforotel Paris 008 


T61.: 303/825-3111 
Telex: 45-4416 


TeL: 02/2055 
Telex: 35535 


TBL: 6442410 

Telex: 214468 


TeL: 01/910121 
Telex: 56334 


Tel: 020-78 7111 
Telex: 16132 

TeL: 02O31.ZL23 . ■ 

Telex: 17149 ISONAM NL> 


TeL: 513 8877 
Telex: 22744. 


where they reafiy know about restaurams-'and Europe accepted this ) 
challenge and cams up with some redly original concepts on trieneBy 
hospitality. 

Comfort, cabin* and "holiday faffing". 

PtoausdcftordetaiadBtmBreandpaificiiba a Zuri ch Ite ge aa dorf 
pi Individual padogra. Znriab-Alrport 

anklamu M tOfl^ infomr-kw Office g ShwC 

tJoVSt' 012*" Wex 58334 TwltaattUMM-HMaSMuiul U0W£ttf3flX 


THE PERIPATETIC BUSEVESSMAN 
appears 12 times a year. 

The 1975 dates are 

January 20, February 10, March 2 and 24, April 14, 
May 5, September 15 and 29, October 13 and 27, 
November 10 and 24. 


Sales to i#« 

Bondi £1,000 hIod low um arse 
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Currency Rates 


I C DM FT Lit endr* Wf cowl SwtraF. D»n Jtr. 

Amitndam 3-8305 8.449 103.73* 60.285- JS.OTy — 8.797* 100JM* 44.00* 

Brussels (o> 38.08 80.18 U.US 8J8S5 5.750- 14.72 ^ — 14.7075 8.47 

Frankfurt 3.50D8 5J015 — 68.00* 3.B04x 97.40* 6.830* 87.33‘ 42^8* 

Lwuloxi (to 3.0885 — 5J99S 9.035 13884X1 8.4388 80.01 6.450 13.3828 

BUtaa 874.00 1898.88 38337 15430 - 350.87 17.4X3 358.36 112.73 

Parts 4.3685 9.0387 170.480- — 6.47BKS 188.150* 11-2075* 165.875* 73-S4* 

Zarirb 3433 5.4475 103.78- 80^8* 0.3901 • 100.01* 6-81* — 44.00* 

The toaowmg are dollar values only: Danish krone: SJttU: Bseado: 20JS: 
Israeli £: 7.00: Peseta: 89^48; SchUIlnv; 18.168; Sw. krona: 4.3S19; Pen: 801.35; 
Belslsn f ina n c ia l franc: 88J3; Canada 9: LOIS; Rons Kon* L 6.0285. 

<oi Commercial haso- Cl Unlta of 100 1X1 Units of 1.000. tyj Units of Ujno 
txl Amoonta nseded to bey an pound. 


Sotheby&CaAwG. 

ZURICH 


Invite entries for a 


Sale of Fine 
Jewels 


to be beld in 

FEBRUARY, 1976 
at the 

Palace Hotel, St. Moritz 


Tha number of lots viD be Hrairad 
and it a respectfully requested 
<hs» enwiei should be ainmiHerf 
■S 6MH) 98 pOGHblfi. 


for foformadoa and expert advice 
telephone or write to 


Sothcb; & Co. A.G., 18 Blclchcrwcg 
Sou Zurich Telephone: zjooii 
Sotheby Parke Bccnct (France) 

} roe de Muomesnil, Paris 75008 
Telephone: z66 4 060 
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By rending across this table of Friday's closing tater-bank for- 
eign exchange rates, one can find the value of the major currencies 
in Che national currencies of each of the following financial centers. 
These rates do not take Into account bank service charges. 


FT Lit Gldr. BP cowl BwtasV Dan JEr- 
60.285* *9.OTy — 8.797* 100.00* 44.00* 

84J0S5 5.750- 14.72'^ — 14.7075 8.47 

58.80* 3.B04I 97.40- 8.830* 87J13* 42-86* 

9.035 1398.00 8.4388 80.01 6.490 13.3826 

154.50 — 358.67 17.433 358.26 U2.72 

— 8.4782* 188 ISO* 11-2073* 185.875* 73.94- 

80J8* 0.3901* 100.01- 6.81* — 44.00- 









by opening a 



With interest payable - end of contract - 
at a rate compounded on an annual basis of 


J ^#t0 J 



You will earn 


( AFTER. 
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t__ — . - 

AFTER 

9 YEARS 

after, i 
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Your j 

! capita/ 

capita/ 

capita/ i 
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60,91 

126,31 



222,5s! 
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SOCIETE DE BANQUE 
ET D'iNVESTISSEMENTS 


26. Bd d'ltalic MONTE-CARLO (Monaco) 

•;,v.'r. •• 505 IT, .s :fl ...; .,-V 
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1 1 . Euromarket 


Municipalities’ Plans for I .nans 
Affected by New York City. Crisis 

. . By Carl Geinfirtz 


- t r , PARIS, Nov. 9 CEHT). — Short- 
H K 5 'term .".dollar interest ’ rates are 
^ ?{. \ [continuing to decline under the 
“ ” ' - : weight of an unanticipated drop 


1 K'.UtXfUUV bWUVVAU MMVUV 

; banks sufficient liquidity to 
\ ‘‘"'fa weather the effects of -the antic - 
'< 5J* ? 'ipated default by New York 

4 s i" < Icity. 

I ^ J . The much-watched prime lend- 

i u- r ‘t’fteS rate of UJS. commercial 
?\ c!' i hanks, far the second time In 

J* m ■£ (‘-.two weeks, was cut another qiiar- 

ii igb&ter of a point to 1 1/4 per cent 

?. v,-and Observers axe anticipating 


“wait-and-see attitude," accord- 
ing to bankets. The d eclining 
short-term interest rates enhance 
the bond market's technical 
* ,in the TJB; money supply and sixength— -assirring dealers and 
^official concern ahodt assuring books cheap money to 
’ *“ **--• *- •»* *- their Inventories of ' high-yield- 

ing bonds. But after the recent . 
heavy flow of new Issues even 
these purchasers appear to be 
laying back. 

This would appear to indicate 
that the majority of market 
operators- are not ' convinced that 
interest rats axe going to con- 
tinue to .decline. If they thought 
so. they would be in there buy- 
ing band s white the yields are 
- , t',; market- was a bit slow. The stm high. By holding back, they 
^ * \ 'week before test,- these rates demonstrate their belief that they 
s i inched up by a quarter of a can do even better— get a Uglier 
x 1 ? i point. But this la seen as a yield than is now available— by 
■ ^ EiJ technical aberration • dne .-to the waiting. 

i s' i -normal end-month nreesores on At the same time, however, the 

number of. borr o w ers coming to 
the market Is stoning. In part 
this Is said to be due to the fact 1 
that most treasurers have al- 
ready secured the funds they will 
need for this year. Bui some 
Investment bankers say they are 
delaying their clients from earn- 
ing to market In anticipation 
that Interest rates will fall 
further. 

Thus, the pace of new issues 
is wen below recent levels but 
tt happily corresponds with the 
current level of demand. 

. Wimh (gJ 

The most noteworthy of the cur- 
rent loans cm offer Is the $50- 
r» tnto " loan for the : City of 
Montreal. This six-year paper 


i 5 - 1 .further reductions.' 

*3 t'j The effect on the Eurodollar 
' § 5 m market was a 


, . normal, end-month pressures — 
: i ^r'.the money market and: to a 
Jr : pi particularly heavy number of 
\{ - 'kill roll-over credits -being renewed, 
a , | '* ;Thta view was confirmed, last 
:l 4 5 r-.® sweet when- these rates eased 
3 £ si^aboni a quarter .of a point 
:; s At present levels of 6 13/16 

V **4 jr : *»iper cent bid for three-month 
p, | Eurodollars and T 6/16 .for .aUs* 
i .1. month cash, the rates on these 
X -'chart- term dollar deposits are 
k *5 i";s 3/4 and a .15/16 percwstage 
£ ?. p- points, respectively. - higher than 

i / % eqaftrateHt rates on .Xurodeuteobe 
r - £ jimarts. 

>. fi " - DoHar BoHs Level " 

j f. r?; T^"g Is hardly incentive to poll 
j ] L;|: European fancte into the dollar 
:: market* and. Indeed, the dollar 

> £ ihas maintained Us level on the 



The World Economic Scene 


2 Meetings — One Vital— Near on World Economy 


‘It’s My First Dollar.,., It’s Also My Last!’ 


~ »; foreign exchange markets thanks ta expected to carry a coupon of 


mainly. to aobefagitial intervene 
? jttwi by European central banks 
K r ’Vt buying the. currency, 
k K The impact .of these trends on 
- - . * ; the Eurobond market has Great- 
*d some eonfution, fostering a 


- C; 

■ ' ^ ?f 

- *»■ 
•. - ' i: 
'■ ■ Jk« To 

• 

• « . :f 


9 3/4 per cent, a seemingly gen- 
erous return considering that 
ERAP paid that much tor a 10- 
year loan a- week -previous. 

erap, of course, benefited 
from a double-A credit rating. 


which, would entitle it to pre- 
mium conditions. But yields on 
the secondary market of double 
and tzipIe-A-rated borrowers 
such as New Zealand, European 
Investment Bank, the European 
Coal and Steel Community show 
yields on. five-year paper at 
about 8 3/4 per cent while seven- 
year loans are yielding 9 1/4 per 
cent 

Montreal, which in past UJ5. 
borrowings has been rated single- 
A, Should have been able to bear- 


row in present conditions . at 
9 1/3 per cent. But bankers here 
fear that the creeping decay in 
confidence triggered by New 
York City's woes may have be- 
gun to affect the international 
market. 

Even in the United States, 
financially welt-managed muni- 
cipalities are finding It more dif- 
ficult to raise funds in the wake 
of New York's troubles. And 
initial soundings here have ap- 
( Continued on Page 8, CoL 7) 


By John M. Lee 

NEW YORE. Nov. 9 CNYT). — 
There's a ' certain agreeable de- 
fiance to tile notion. "Live alone 
like it,” But nations, like 
people, simply can't afford it 
Specialization, the division oT 
labor aT vi the random distribu- 
tion of natural resources have 
created an interdependent world 
economy in' which US. wheat, 
German machinery, Arabian ofl 
and Korean textiles are traded to 
the interest or mutual pros- 
perity. 

Two international conferences 
in and near Paris during tire nest 
month or so represent a response 
to that interdependence. The 
first conference lodes harmless. 
The second could be dangerous. 

The first is an economic sum- 
mit meeting of six industrial 
powers at Rambouillet near Parts 
on Nov. 16-17. President Ford 
win Join the leaders of Britain, 
France. West Germany, Italy and 
Japan in a seminar on the eco- 
nomic recovery, lade and mone- 
tary problems, energy and raw 
materials and relations with the 
Third World. No substantive 
developments axe expected. 

The second Is a 2'1-nation con- 
ference on international economic 
cooperation beginning In Paris 
Dec. 16 and bringing together in 
a triangular affair the foreign 
ministers of the industrial na- 
tions, the on-rich developing na- 
tions and the poorer developing 
countries. Preparatory meetings 
of this group have been billed as 
conferences of oil producers and 
consumers. But the name has 
been changed to erase the ap- 
pearance of confrontation. 

The six-nation meeting is rooted 
tu the French-UJS. rivalry and 
the French-West German en- 
tente. President Val6ry Glscard 
d’Estaing of France, apparently 
fearful that a downward floating 


dollar would give the United 
States a preferred position in 
world trade and recovery, urged 
a return to fixed exchange rates 
and called for a monetary con- 
ference during summer.. Then 
he enlisted the support of Chan- 
cellor Helmut Schmidt of West 
Germany for harmonization ot 
economic policies to spur the 
lagging recovery. Mr. Schmidt has 
urged Washington to stimulate 
faster growth to Uft the Indus- 
trial countries more quickly out 
of the recession,. 

Mr. Ford stalled and then ap- 


parently decided there was no 
harm in attending if the Euro- 
peans wanted it so much. 

But if the summit conference 
entails mostly a pleasant French 
country weekend among like- 
minded people, the conference on 
international economic coopera- 
tion Is something else. Although 
the atmospherics have been great- 
ly improved since the acrimonious 
breakdown of a preparatory con- 
ference during 'the spring, the 
elements of confrontation between 
the rich nations and the poor 
remain. 



NEW YORK, Nov. 9 <NYT>.— Prices on the New York Stock 
Exchange finished with almost no change last week in slightly heavier 
trading despite some favorable economic developments. The Dow 
Jones industrial average was down 0.24 point for the week to 835.80. 
The biggest movers were stocks responding to specific corporate 
developments. 

The market’s ywa.iT> impetus continues to be declining interest 
rates. Prices moved higher in the middle of last week primarily 
because many major banks throughout the nation reduced their prime 
interest rate to 7 1/2 per cent from 7 3/4 per cent. On Friday, the 
First National City Bank a trendsetter, cut its prime rate to 7 1.-4 
lor its third consecutive weekly decline. At the beginning of the year, 
the prime rate was 10 per cent. 

Another bullish factor was provided by reports from the automobile 
producers that new car sales tax October topped the same month of 
1974 by 233 per General Motors rose on Wednesday, the day 

of the announcement, by 1 7/8 points, while Ford added l point. 

On Thursday, the market managed to erase earlier losses and 
close with a gain of 4.65 points on the Dow Jones after an announce- 
ment that the Municipal Assistance Corporation was working on a 
plan to obtain 88 billion from banks, pension funds and Investors, in 
on attempt to avert a New York City default. The early loss resulted 
from a Labor Department report that the wholesale price index rose 
1_8 per cent in October, the biggest rise In more than a year. 

Prices eased on Friday after the Labor Department reported that 
the unemployment rate rose 0.3 per cent to 8.6 per cent in October, 
the highest jobless rate In four months. 

One of the weakest groups on the exchange last week was the 
oil issues. Price declines ranged from three to five points, reflecting 
speculation that oil prices may decline soon. 


Two observations might be 
made about the meeting with the 
developing nations. One point 
would register surprise that the 
United States has come so far 
diplomatically with so little to. 
offer. The other would register 
concern over the ability — or will- 
ingness— of the West to meet the 
aroused expectations of poorer 
countries for the more equitable 
distribution of the world's wealth. 

More Concessions 

‘T fear we .must make far more 
concessions than we now plan.” 
a UjS. official said. "There Is 
no easy road ahead and who 
knows where it will lead?" 

The prime objective ip UJS. 
dealings with the Third World 
has been to obtain a reduction 
of oil prices. But the Third 
World countries are more con- 
cerned about maintaining the 
purchasing power of their export 
earnings. The support of the oil 
producers for the demands of 
their poorer cousins resulted In 
a breakdown of the Paris confer- 
ence during the spring. 

Subsequently, the United States 
shifted its position and Secretary 
of State Henry Kissinger held out 
the olive branch in speeches in 
Kansas City and Paris during the 
spring and at the United Nations 
special session on development 
cooperation in September. The 
submission of 41 initiatives in the 
speech to improve the lot of the 
poor, Including a proposal to pro- 
tect export earnings, has defused 
the confrontation. 

The Paris conference next 
month is expected to give inspi- 
ration and direction to four study 
commissions suggested by Mr. Kis- 
singer on energy, raw materials, 
development and financing. It is 
unclear how long the developing 
countries will be content to study 
the problems, The stakes, of 
course, are enormous. 


■ ■ HEW YORK CAR) —Weekly O v*r ibe 
Coenter lodwtriab oMna the Irish- low 
and last bid prices Ar Hie week with tho 
net chanw from the previous week 1 * test 
bid prices. AH qomaflems' merited by th* 
National Association of SecurHtes Dealers 
hnc., am not actual iratt&ctionB but ant 
representative Intardeater nficas at which 
these securities could- hove- been sold. 
Prices do not bicfircSa rpM) marfcuOf 
markdown or commission,' . — • • - - • 
Sates supplied by NASD. .. 

sates to Hat 

was Hioti now teat ctfas 


. .- s r 
_ J:' 


- ” 1 : 
\ i a; vi* 




> - 

•; ", 

" v- 
“ ■ & 

* ^ 

^ >■ f 

. Xl [•' 

Z 


■J cb 




ACMAT COW 

AID Inc 
AW Trust 1 
APS Inc J2 
- AbfflbiPto Mo . 
Accelerator WO 
Aceh) Chan .. 
AamGen JO 
Aantmeiob JB 

Ada Resources. 
AAfcnWesty A 
Advance Ross - 
Advanced Menr,- 
AdvpncdMJcr Do 
Advent Com 
AgMs* Inc 
AsnicD East Min 
AlaTmNGas 1A) 
AfcmthosQ# .TSr 
Alaska Intt 
AJemndUm M 
Alex Baldwin 1 JO 
Aflawne .-TBe 
A I tart Bararesa 
Allergan Pharm 
Allied Labor© 
AlUTetati .41 
. AUVnBacon JB 
Attest Oil cp 
A ltonBcMBd jo 
ArharcK Inc 
Ambassad or Go s 
Am Appraisal 
Am SwmodicaJ 
AmBultdgi -*> ' 
Am Export Ind 
AmExpms JO 
AmFUtrona JS4 
AmFInlCore M 
ArflFoods .100 
Am Fornfture 
AsnGnwHnet J6 
Am Mkrosysbn 
Am Nuclear 
AmQpaser Pelro 
Am TeHcomm . 
Am Teiev&Com ' 
AntttekttMs M : 
Anricor Inc . 
AsnoshnsOo 1 
AmmutGrpi. Inc 
Anaeomn Inc 
AnadHe Ik - 
AnakwDovtces s 
AnderamlKfc M 
Anderson Jacobs 
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BekinsCo JO 

■ BaBuiapiWir : J5e ' 

Ste: 

-SerasfrriPan A 
BerklayCP -ADb. , 

Setztebs M ■ ■ 

BeverageCan .14 

BnwwM9t • JB* 

; BJaDrom 36 ; j. 

: BlUyttw KJd- 
' BloMed Scion 
Bio Rad Libs 
Bfart Xson 2» . 
BtecXHWPw ZM : 


BoottiNswspw .1 
BosfonCoB \M 
Bradenind .16. 
Brand insulation , 
BrasKrattMf M 
Braun CP 


was High uow Last cwoe 


Brenco Wc Ma 
Branoand Pa tea 
Brennar Ind ,10a 
Brower John JB 
Brinks Inc AO 
Bristol Prod 
BroadvwFIn .12 
Brooks Fashion 
BrooksScanhi JO 
. Browarcfflnc J*b 
BcownTon s 
•Browning Arms 
Brunos Inc .40 
BaokbeMaa J2flp 
BUrnupftSIms 
Bums AD CP M 
job 

Burton Uowks 
BirtterfUM JO 
<S cS« toe 
CFT Corp 
cabotB* 

CUWMSVC 230 
Cal Windsor - 
CambrdDa Atonr 
Camorwjlmwk 1 
CsmpTma tell 
campus casual 1 
ComionMlHs Jto 
Capita lAJUanrr s 
Capital Swst 
CarboHnaCo 32 
CardiacPacndc s 
CarpentPap 2*a 
CascadeCp J Oa 
Cayman Corp 
Cedar Point JO 

Cenepr Fne 
CenttWORit .tip 

Sntvtpsvc 2 i;a 
GantyTaiEnt JO 
Champ Parts .16 
CbampProd JO 
<3ianndC0E JDa 
CharIRBUib .05s 
Charming Shop 
Chart House - 
OurthamMrg 32 
ChattemDrufl J8 

Chat Pterro - 

ChemedCorp Jt 
OwnicLeam .60 
ChlBrdlron .IJDa 
OirlstnSac 5^7e 
ChunchsFCWe A0 
CbmFinl job 
ClrctelncSh lJ9e 
OrdeSeal 3S» ■ 
CltznsUttlA s 
CltxnsUWa 1 JS - 
Clark JL Mfg la 
ClovnTr RTty 
Ctevepflkqj 1 
CBnteO Oil CO 
Clow Corp JO 
Coast Catamam 
Cobe Labs 
Coo. B tig LA 34 
COcaBtfgLA pf 2 
CocaBtlsMte 34 
CmBligMA' 30 
-CocaBtlsCom JO 
CocaBHHidw jfi 
Cfldcx Cora 
-ODhercfi -Radiate 
ColefteWAm Cos 
Cotony Poods 
Colwnbfa Corp 
Combankcp jQa 
Comdtaj kic 
Comcirgrise 39a, 
comi shear JOa 
COmwlt HG. TJS ' 
ComwfTalPs 1.90 
Common ind J2 
Crromun Prop 
Compuscan Inc- 
■ComputAuf JJ5e 
Compot Qmsote 
Computr Dimen 
ComputEISys .14 
Computer Mach 
Computer Netwk 
"Computrvlsn Cp 
ComTech Labs 
Comton Inc 
Concept tec .10 
ConnKtetGas 2 JO 
.Q»«Paperss3 - 
jCoptConvyEd .14 
ContlHalrProd a 
CootWest bid 
*- conWtCorp jse- 
Coow Adotoh B 
coQtflnaCHf » . 
-CoTtmUK^Ji: • 
Cordis Corp . • , 
ComeKoe Co JO 
CoraaabSqolt- JO 
CottonPetrot' s : 
.Cotton f'-rinri: wt 
Cousins . prep "• 
CradcfTariy - 
Crawford co 1J0 
- cross Co-- 
CrumpEH, 30 
CollumCos . 32. ■ 

CuriloeBurnA J8 
Curtis Noir M - . 
Dairy Ooeer Str 
Daniel .Inti JO 
Dart Drug J3 
Datacard .10 
Data Design Lab 
Data Disc Inc 
Data lOOCorp , 
Data point Corp 
Datascope Com 
D a t a tron tec 
. DayteMail TJfla 
DebronCons SO 
Dec 'em Data Com 
Decorator I ftd J? 
DEKALB Ag JO 
1 D*lhl Inf oil 
. DeUMptePrp. M 
.DateValRUy- U2 
'-Dalai 

DeLuxeChet* M 
DWtlsonMIn 1 JO 

Dontaitoy .Jffe - 
DantoMfd liid 

Denv RtEst .JOa 
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Sales In Neff 
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DatraxChem JO 
Do (Can Tun 1 JO 
DetlntBrdge 240 
Diagnostic Data 
DlamonCoal joa 
DtemCrysSIt A B 
Dlemondhd CP 
DiamSh ptEl-15 
Dlbrall Bros 
DlgitalComp Con 
DiscoonNY 5.90e 
. Dlstribucolnc s 
OtofGrucMe to 

DoenM Cbrp 
DrtterGenl .Wo 
Domnin thd JD • 
DongMontac .70 
DmMMGtt -^10 
Dordwstor <te* 
DgwihrtRBr .Y50 
rote J o s e* 1 
DpKfdto Oil 
roiwna Cowmin 
DwWDonpBe .96 
DvoommtM JO 
OaMa Donut* 
DurlnjpGp 1 
Durrt^lfied M 
Dynabom Carp 
.Dynatsch corp 
CDS toudaar JO 
esl Inc- 
Early GalK Ind 
Earfn Sciences 
EasImetCp 1J0 
EateCp PM2J0 

- Economicljjb .44 
EtPasoElK .92 
Elbe System J5a 
EICJiIcdCp JO . 
Electro Nucleon 
Electron Arrays 
Elbbetwat 120 
Elkins Sinn 
Emersons Ltd 
Emans Ind Inc 
EnergyConv Dov 
EnergyConv un 
Energy Resourc 
Enemy Ventures 
Envlrodyne " 
EquItyOll JO 
Ethen Alien .55 
Evans Inc JOe ■ 
'E change oUSs 
Eecutlve Ind 
EtrncorpI Med 
FnbrlTak Inc 
FalrLanas . .12 . 
Farinon Elec 
FermerBros .34* 
Farr Co 
FadSCremr IJDe 
FefloraldCap .60 
FedtncPvt JOe • 
Ftegerhut Corp 

-Fhtnigan Corp 
Fst Artists Prod 
FsIBostCp use 
FsKommarce T 
Fst Cam Rlt .17e 
FsJConIRE 1.16a 
-. Pst Forwest JOe 
FstMamRIt .Wp- 
Fst Natl charter 
FstRRBkG* 

. Flouted Ind J8 
Fuck logo- JO • 
FlaCvoCbrd .We 
FkwHiaGIfR 1JB 
FlorawiwM .We 
FoodTownStr .W 
Food way* Nat 
FooHUHGrp .05a 
Fort'i iOn J7o 
FrWorthSH JOa 
FotomatCp J6e 
Frank RnElec J8 
FraserMto lJ6e 
FradrfcHwr J4e 
Fredrtfc HoUywd 
Frlendlcocr JB 
FraUflFdExp JS 
Fuller HB JO 
FuNonNat JO 
Fuwrttme Inc 
FurrsCafe J8 
Galveston Houst 
Gates Learlet 
. GatowayTran J0 
-Geta^HMCo .W 
Gdman Inst 
Gen Automation 
GenAutoPts J4 . 
Gen Binding . . 
General Care 
Gen Energy Mb 
GenFInlSys .tib 

- Gen Health Svc 
GenShalePd JOb 

■ GenTetcal pfl 
GIlfaertAssc JSs 
GlHord Inst .17 
GlnnMS Co - 
GtobetrotCom A ■ 
GodfravCo JO 
GoldanStat Fds 
GouIdsPump 1.60 
-GovEmpFIn JOe 
Greco (nc .05 
Graham Magnet 
Grantree Corp 
GraehteCont JOa 
Graph. Scann Ins 
.GrevesTHcLn 36 
Gray Tool .76 
. GreonMtPow JO 
GreaasFood ,02a 
GreyAdvrtg JO 
Guardian Pk 25a 
GuttenmpDev s 
GiHRntarct 22a 

as® ssr 

HON ind JBa- 
. HacftOwm ,Ue 
Hahn EW JO - 
HamrttBro exp * 
HamftBroBep uh 
HamlltonBre Pet 
-HamHIon'-tevTr 
■Com Stare, tec 
Harley Corp 

Hnrper&Row M 

HarveSflW S 
HavatemCp Jto 
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Over-Counter Market 


Salas M Net 

WOs High Low Last Ch'ge 


Heath Tecna ■ 
HenredFurn -40a 
HexceiCorp J6 
HickoryFarm .20 
Hickory Furnltr 
Hlgbee Co 1.40 
HfnesLumbar I 
Hollywdrterk l 
HomeMndCp ,04e 
HoakDrugs J6e 
HoovenCo J8 
Howoll Corp 
HuMfiMr 1.40a 
HudS^Pap ,75a 
Bughfe Supply 
NunHHdg Corp 
HjmtMfg 32 
fly Gain Elec 
♦Hyatt Corp 

Sy^ouliOSo 1 M 

HysferCo JOa 
NWS tat 
IVACGp JOe 
Identic on Corp 
Immuno Selene 
imodcolnc s 
lndapfiq Sec 1 JB 
Ind Mtg Rlty 
Indpta Wat IJO 
JndustFuete ,15e 

ladustWucinc .06 
Inform Inc 
Inhirmatn Int 
Inform Magnet 
Instrumsit Lab 
Intel Corp 
Interlaid Res 
Inlercont Encrg 
Interxrftlnd J4 
Intrmte Ge J Jto 
IntBnkWesh 25 
IntBkWashA J5 
IntRoyalty Oil 
InierprovPlpc I 
Intersil Inc 
InvaslGrp A JO 
lowoSouVt 1.92 
JBsBteBoy .C8 
JMB Rltv T r un 
James River J7e 
JamesburyCn JO 
JasonEmpirc Jl 
Jarrico Inc 
JahmonEF \ 
JosIynMIa 7.12 b 
J ustlnlnd JO 
KOICDrp 
KMS Indust 
KRM Petroleum 
KV Piwm .Wp 
Kaiser Steel 1 JO 
KBlserSh pH.46 
Kalwar Corp 
KemanCpA JO 
Kampgmds Am 
KansStNetw JD 
KepakTreelnn s 
Ker Products 
SCoomTrock 30 
■KeerneyNatl JB 
Keith Clark JD 
KollySvc* .70 
Kenal prilling . 
KarmaH' Cohan 
KentMoort. 1J0 
Keuffel Enter JS 
KemimSclen J8 
Kmdato Corp 
Keyes Fibre 1 
KsysCuat Fund 
Keystone Foods 
Keystone! nt J6a 
KeyxteneOTC Fd 
KevshuPCe J5 p 
K naprAVasr JO 
KnudswiCp JO 
KoMTProp .ne 
KossCorp .17e 
Kratos 

KrueaarWA JA 
XohtewiCp J0a 
Kuhdce&Soffe 
LMF COrp JO 
LTV Cp Wwt 
L*Z BoyChr JO 
LadedeStt 3 
LafayettsUn J7e 
LakeSupPow 36 
LancstrCOtey J3 
Lance! nc JO 
LaneCo JO 
LaraenCo TJDa 
LewrysFds JO 
LawsonProd .10 
LawterChem 3* 
LaarPetrai s 
Leeway Mot 32a 
LegaPletr .32 
LexKrwi Corp 
LiberlmOre 1 JO 
Liberty Homes 
LtlChampFd .10e 
Limited Stares 
Lin Broadcasts 
LfncnTeiTei 1.60 
Lindberg Cp JOa 
Llfronhc Inc 
LoetftoCP 06 
Logicon Inc 
LonoStarBr JOa 
LorarvwFIb 4J0 
Loomis Cp -Tir 
LaLdOffExp B 

LouisvGE pf 
Lowes Cos ,W 
Lvnden Transprt 
MAT Mtg In 1J4 
MB ASSOC 
MCI Comm uncat 
MFYlnd .16 
MGF OK Corp 
MSI Data Corp 
MacDermid X 
Meek Stores -15 
Macrodafa Cp 
M adUnGsEi 1J0 
Magic Marker 
Magma Energy 
Magma Paw Co 



9 Uto 11 11—16 

M iai6 i7<6 Wto+ito 
33 14to 1414 1414 

121 514 5 Sto 

125 436 4to 436+ to 

11 tito tito tito 

1 26 2JVS 2516- 16 

28 12 1136 12 

4 W to 

36 Uto 11 li 
7» Wto 1136 11 

67 1436 1416 1- 
95 54 52 5314+T 

27 2314 23 
64 6to 6 
W 13* II 

12 9 

053 3H4 181b 22to+lto 
7ft 486 Mb 436+ to 

4 Mb 486 436 
3 15 -M6 15 
195 1316 131k 1336+ to 
115 7W ®6 «ta— .to 
198- tito ITto tito 

37 3*4 2to 3 + lb 
50 636 0to 036+ 14 

21 15Vb 1514 1514 

27 161b 10ta 16to— 3b 

6B 216 Zto 2 to— to 
41 20’ft 20 2014 

85 Uto tito tito— Ito 

668 79. 21b 236+ 1* 
233 Zto 2Tb Zto+ to 

72 tito 12% 1236+ V» 
8 3to 3*4 Tt * — lb 
79 6 5to Sto— 14 

669 77to 71 711b— lb 

7 4V» 4to 41b ■ 

230 Wto 9 10 +1 

18 8 8 

22 721ft 1216 72’4+ 16 

17 2to 236 2to— V« 
70 3 2to Zto— to 

33 l'b to to— ’4 

1 113ft 111b llto 

360 43% 33e> 4VS+.36 

7 53ft 514 5*i+ lb 
TV 23to22to 221ft 

3 Hi Ito 13A+ 16 
15 10 10 10 — la 

2 nu nib nib 

MW 101b 10 18—48 

4 416 4to 41b 
816 5f* S034 52 

MM3 151ft VP6 1S4+ 14 
45 tito tili 123ft— Vb 
55 9»ft 9to 916— to 
165 »« Ito I >6— 16 
JW V% 2to 2 to— to 
85 Ito Ito lWrf 16 
25 Zto 2 *A 2 , 4— to 
501.35to34 241a— 3b 

2 Wto MP4 11*6+ to 
U 21b 2 to 2Vb 

126 19 Id’ll 183* +2 

57 4'i ten 4ib+ 14 
. WI6 3to Sto ito , 

M 416 3to 4to+ 3ft 
50 lO'b 10 W14+ 16 

356 4to 436- to 

14 556 Sto 51b— to 

W 9to Bto 9 to 

260 Uto l 'Mft W6- to 
3B 4to 436 43b 
14 H4 Mb Wb- to 
19 22 31 V» 22 

3 tito tito 1S1* 

22 Sto 5 514+ 16 

S59 2 V?6 2 +to 

58 1«»b 1514 Wto— 3b 

29 4to 4to m 

153 Bto 736 836+134 
87 2514 Wto 2436—1 
67 416 4’A 4!b— 16 
3 6to 0>.b 61b 

34 1214 ¥Mb 1266+ 3ft 
100 1016 9to Wto +3b 
48 836 81b 836 , 

99 6VS 014 Sto— ton 
44 7»6 7to 734+ 14 

29 73ft 736 734 

207 6!b 4 016+36 

3 Vh H6 H6 

30 316 Sto Mr- 16 

213 1 to ?b— lb 

m tito nib TP*- to 

54 233ft 23 23 — 36 

1 Ito Wit Ito 

ti 9to 9<4 9 to— 14 
343 Bto 016.8 -Hto 
91 2m 20 to3W* 

63 181*! 18 1846+ 14 

3 301a 38 30 —to 
239 14 TOW 1314+ to 
93 21 20 20 — T 

058 tito W W3S+1M' 

28 416 4to m— 16, 

129 ftftl 1514 10* 

150 - 7to 716 736+ 36 

B Ai jyrh 14, 

i Wto 1416 Wto 

30 Ito 13ft Ito— 16 
in B6 Sto 516-14 
W tito W ti — Via 
»92 7to Sto 7 
17 21'tt 201ft 21 — 10 
43 MU Wto tito- 16 
ill Tto 7 Tto 
237 IW6- 7216 73to+ * 
24 W 34 336— lb 
TO 734 7to 736 

an? 717-117 • 

1 41b 4!b 4to 

as 4to «6 m— vb 

8 aoto 20to20to 
919 3»'A 3016 37 

57 14 llto'ti 
14 0*4 dto 016— to 

27 2to 2to Sto 
702 2 134 116 

84 516 m -056+ to 

122 4 3to 4 +1* 
190 334 3to 336+ Vi 

84 Sto 514 5to+ 14 

32 314 3 314 

7 6U 5 6 . 

225 1214 12 1236+ to 

33 to to 3t' 

W 71ft 7 716+ to 

210 46 4. 414+14 


Sales m Ner 

100s High u>w Last Ch'ge 


Magneticlnt .02b 
Maior Realty 
AAallincknodt JO 
Managemt Asste 
Manitowoc la 
MamlngGes Oil 
Mepfine JO la 
MarcuflCp .ttr 
Marine Cottalds 
Marion corp 
MarttimeFr Car 
MorfcProds .12 
MarthaWHtte JO 
MarvJosphsn JO 
MacyKay 34 
MauHjdPlne 32 
May Petrol 
MoCormicfc .48 
McDowMEnt .ifle 
McGreg Donlg A 
McMoran Epl 
McOuay Pfe .78 
Measure Corp 
Medcotn Inc - 
Medical Comptr 
Modlcentor Am 
Medtronic 
MeenanOll JO 
AlerchantaPnc 10 
MercImtsNtl .15h 
Mervyns 
Melpelh Inc 
MeyerFred JOa 
Micro AtesJc 
Microdata Cp 
Microform Dale 
Micron Corp 
Microwave Semi 
Mid Am Ind J6b 
MldCentral Prop 
MkfTeCom J8b 
MidwestDfct A 
MldwtnFkllly .44 
MidwGssTr 1J0 
MlllerRIty .09c 
MillipweCp .18 
MlneSafaApp JB 
Miner Ind 
Mineral Enginrg 
MlrawotFab JOe 
Mtanesot Gs 1.66 
MbsValGas. 1J0 
Mr Steak 
MrsSmiltisP .18 
Mobile Gs5v 1J4 
Modern Merch 
ModularCom Sys 
Medullne teHnc 
MogulCorp JO 
Mole Inc 
Monfort Colo 
Moore Corp l JO 
MooreProd JO 
Moore Sem JO 
MorFtelnd -Ole 
Moran Bros 
MorganAdft .Me 
MorrlKtelnc J8e 
Miglnv Wash 
Mostek Coro 
Motionlnd .12b 
MotClubAm .10 
Multi nnedle .32 
Myemlnd .10 
NRG Inc 
NU5 Corp A - 
NaChursInf .05h 
NarragCap joe 
NathanFam ,05a 
NatByProd 1J0 
NatConven srr 
NatOata Comm 
Nat Data Coro 
NaftJberfy JOe 
NatMineSvc JO 
Nat SccResh JOe 
NattJHHnd 1 
NatValveMfg JO 
NatlonwRJE ,19e 
NeedhmHarp J8 
Neutrogena cp 
NewAmFund 7a 
NJ NatGas 132 
NBWPIanRI 1.68 
New York Mag 
NeurallCos JO 
Nlariet Inst rum 
NWsanA JO 
NMsenB M 
Nobility Homes - 
NoWoAffil JOe 
NolandCo M 
Nord Resrcs 9 
Nordstrm Inc JD 
NorCaroNG .92 
NorEurCHIRT un 
NoraestPet J5 
NorStaBancp 1 
Northrp King JB 
NwstNatGas M 
Nw&tnFlnCo 30 
NwstPubSvc 1.70 
NaxellCorp J8 
Nuclear Dynam 
NudearSvcs .15a 

OakHlIISPorf JB 

OceanOrExp JD 
Ocean Enrior 
Ocean OII&Gas 
OffshrLogist JOa 
OglhryMather 1 
OglebayNortan 3. 
OhloFarroAl JOb 
Oil Shale Core 
OUgegrCo la 
OtympiaBrw 30 
Omaha Natl 730 
Omni Spectra .15 
Opt el Core 
Optical Coatg Lb 
Orbancolne J5e 

OregFreezDry s 
Oregon Matslurg 
OregnPCom JOa 
Orion Research 
Ormont Drg Ch 
Oshmarw SportG 
OtterTailPw lift 
OvemeasNat Air 


38 7>6 0to 0to 

115 1 to 1 — 16 
887 41*4 39 V, 41 
970 to to to 

30 Wto 19 W 

94 7to 716 716+16 
7 W6 m m 

57 716 036 7 —lb 
80 7M 736 734 

453 11V6 10V6 1034+ to 
. 04 4to .416 416- to. 

95 316 216 2»fc 
129 29VS 28'b 29-v+lVi 

05 7 036 (r".4— 14 

84 16 1514 16 + to 

22 BV6 8Vb ft 

249 636 Sto 6 + to 
82 33 3234 33 + 14 

34 7to 7to 736+ to 
52 136 114 1*4— to 
532 536 5 516+14 

58 1014 1014 10to+ 14 

427 1316 13 1336+ 36 

24 314 3 3 —14 

20 2to 236 2*6 
3 136 W6 136 

198 3414 331b 34+14 
87 5 OU 5+14 
17 1516 1414 1436— to 

17 1514 1414 1514+ to 

ti« 39 34 3814+4*4 

107 9to Bto 9ta+ to 

98 15*6 tito 1536+ % 
27 2to 236 2*s+ to 
657 7to 616 6to+ 3* 

54 3to 3*6 356 
187 Ito Ito Ito— to 
7 Zto 2to 2*6 
7 736 71b 716— 16 
40 3to 316 3ta+ 14 
40 17 tito 17 +116 

133 « 4b - 

24 7Vi 7to TVS 
1 17*4 12*4 1214 
57 5<4 <to 5 — 14 
156 49 46 40 to — Zto 

15 43 41 43 +2 

3 3to 316 3to 

252 536 516 536+ to 
155 8 734 8- + to 

34 1814 1816 1814+ to* 

9 12 12 12 - 

189 TO 136 136— 16 
117 13 1136 13 +114 

6 13 13 13 

730 17to 15*6 1736+136 
460’ 10 9to 18 + 16 

4 236 216 Zto 

139 191* T9 1914— *4 
19 221* 21 21 —Ito 

05 614 6 6 — 14 

481 4614 443ft 4614+11* 
11 7** 71* 7V* 

109 173ft T7to 17to— 14 
33 3 236 3 + Vb 

21 216 23ft 2*4 

11 4 m 316— to 

47 Wto 19*4 Wto 
121 436 43ft 436 

632 916 9ftft 9to— 14 

72 14ta 14 1 * tito 

33 214 236 216— W 

3 12 12 W 

74 316 3Vr 3B6+ 16 

* 0S to 1* «t+ Vl 

15 61* 0 Sto— ¥■ 

52 5*3 5 5*3+ 14 

79 4b 416 4 Vs 

21 3 273 m 

9 tito tito Wto 

84 7*4 6Vh 7to+ 3h 

36 21* 2to 2Yi 

248 6 5*4 5Vi— 16 

99 3 2*1 2 9a— 13 

73 33 321* 32*4- 1ft 

31 3*b 31* 3>* 

35 14 1336 1396+ 16 

1 M _T3to 14 + to 

39 314 2to 316+ 36 

16 5to 5U 516 — to 

45 7Vi « 716+ 1* 
13 0 6 6 

01 TDK 101* 10to 
15 14 13 ’ 14 +1 

1 1 1 

40 TO 036 61b— 3k 

76 II 10to.ll + to 

411 20 Wto 20 +116 

213 2VA ITO 20** +7 

18 Gift 3U 3 Vj — 1ft 
44 221* 21 to 2131+ 1ft 

19 1036 103ft 10K 

9 Tto 7to 7to 

42 271* 27 2 T*+ 1ft 

78 9to 9*6 9ta+ lb 
70 101* 1614 ISto— 1ft 
T9 736 7*4 73* 

09 8 7*4 T*+ 14 

2356 ti »Xb Uto— Ito 

795 7M 7ti 7*6- 16 
35 634 634 63ft 

35 171b 103ft 16*6- 3ft 
537 ITO lOto llto+lto 
162 10 9'* 91*- 1ft 

34 434 4to 41 i— to 

10 Bto 7 Bib— 3k 
552 3Sto 251ft 28 +3 
630 13 llto 1234+1 
30 1234 llto 113ft— 16 
225 1314 1134 ti —TVs 

75 2014 181* *01*— 134 

7 57 57 51 

93 tito 1336 14to*. 36 
W22 336 3to 3*9+ 1ft 

low TO** low 
247 26K 2336 94H 
57 10 16 ti 

54 2*4 TO 2Vfi+ to 

80 Ito 13b TO— to 

47 6 53ft 53ft- to 

51 9 9 9 

43 Sto 9* 336- to 
39 TO 13b lVs-to 

7 9% 91ft 936 

41 5to 5 Sto 

117 4** 4*4 4 to — to 

22 121* ti 12-* 

03 rr* 1736 1736 
99 5to 5 5fe 


Sales n Net 

100s High Low Last Ch'ge 


OwenaMlnor 34 
Oxfrdpendflx JO 
PVO Inti .45e 
PabstBrew 1.04 
Paces rlnc ,80e 
PacCoast Hold 
PacFarEest Lin 
PacGamRo 1 JSb 
Pacific Lumber 
PaCWestelnd s 
Pak Well Cp J2 
Pako Corp JO ■ 
PamexFds Inc 
Pandldc Press 

tesnu* 

RRSfl. 

Pauley Pehtrim 
PayLessDreg JO 
PavN Pak JB 


9 11 11 11 

3 1014 101ft 10 to 
69 llto 111* llto+ to 
1340 233ft 2034 21to+l 
98 24 2316 M 
20 4i* 4to 4to— to 

5 11’* 11*4 1114— '/« 
135 24*6 2336 24 — to 
287 233i 2314 23 to— to 
1 21 * 2 ‘* 2 ’* 

47 131* 131* 73** 


25 

2 

61 

to 

45 


8<* 81ft 
31* 336 
5 TO 
7*4 016 
316 3 
16 to 

56 W 72to W 
75 41* TO 


8to— to 
33b- ta 
5 

7*4+ 36 
316 
to 

+ to 
to* 


313 tito 1936 1416+ 36 
- «! T5K 1836 Wto — to 

PavN Save .30 4971 ZTO 22 24 +2 
Pavfes&Cash JD 147 ZW 33*4 2 H*+ to 
13 31ft 336 3to+ to 
MS 291* 22 22V6— TO 
4 914 9 9 — to 

33 1514 14V* 1416— to 
9 S’* Sto Sto— to 
W 52 48*6 «W-31* 

39 13?* TTO mw+ Ur 

595 416 TO 4V6 — *4 

4657 1216 10% ITO— 36 
8 Ito Tto Ito 

98 3vk 3to 354— to 

30 Sto 5% 5to 

0 41* 4to 4to— 16 

95 914 914 914 

90 77 74 74M»— 21* 
20 23**23 23 —U 
44 12 111* 12 + % 

7 10 10 10 

40 5*4 4 4 —Ito 

42 3% 316 3U+ to 

479 325ft 37to 32K+ to 
52 7H 7*4 7to+ to 

286 Z7»6 203ft 2716+ % 
109 5to 514 5*b— Va 

20 31* 

670 1116 
PS 5 

59 3to 

6 5 

49 41* 


PeachtreeDr JQ9r 
PsaveyCo 1 
PeerlesChain JB 
Peerless Mfg J8 
Penn Core 
Perm va 1J0 
PermEnterv 1 JD 
PenniLate B 
PennzOftshGs B 
PenrtICorp .Ole 
Penteiiind s 
Pepsi CBWsh J0 
PerryDnifl Sfns 
PetersonlUrH 34 
Petronie 7.W 
PetfiboneCp JOb 
PhysloConfrf Cp 
Pic n Save Cp 
PleceGoods JDa 
PledmtAvte JDe 
Pinkertons 7.40 
PteneerFood ,20 
Pioneer HIBred 
PloneerStdEI JO 
Pioneer Wfctn 
Pbrzelnn s 
Planet Oil Min 
PallutnCont Ind 
Polymer Mat SO 
Popell Sms JO 
Pott Ind JO 
PoraTTesI J2e 
Powers Reg- jo 
Prslt Henrv JO 
ProcMotalH J3e 
PrestoProd 36s 
Pros lonT ruck 32 
Prime Inc 
PrlncelanCh Res 
Process Systems 
Prachemco Inc 
ProducfChm 72 
Progressive cd 
PutsSvcNCar .96 
Pulaski Furnttvr 
Puritan Bennett 
Putnm Duo Cap 
Russel IS to ver M 
Put Du olnc 1 Jo 
QoakerChem Jtt 
Quality Inns Inf 
Quant or core 
QueertCasul J4b 
RLI Corp 
RPM Inc SO 
Radiation Dyn 
Ragen Proclson 
Rahell Com 35a 
Rainbow Resrxs 
Rainier Cos .S7e 
Rang a Ire 34b 
Rapidala Inc 
Rapoca Energy-' 
Raycftem Corp 
RaymondCp ,30b 
RealtyMtgi 1.320 
Recognition Eo 
Redactron Core 
Redken Labs 
RegalBetait JO 
ReoencyElec JO 
ReltenceUniv JO 
Research Ind 
Reserved! Min 
Revel! Inc JOb 
ResfPJasitcs Jo 
Rex Precision .<0 
Revn&Reyn J2 
Rlchslnc 1.10 
RideewyEm ^0b 
RingamdPd Me 
RJvalMfg 1 JOa 
RoadwsyExp .30 
RobblnsMyer JO 
RabrtsnDisSy JO 
Rocket Resrch 
Radac Corp 
Rollins Burd JBe 
Rom Am Pherm 
Rosemount JOa 
Rotron Inc J5 
Rouse Co 
RoweFurn .06 
Ray (Casts ys .75c 
RoysterCo JOe 
RuckerPhar J5e 
RvkoffSE JO 
RylendGrp .03e 
£8.5 Core JQ 
srLouStc JOe 
San Fern-El JOr 
SontaAnlte J75p 
SbsIowDL Co 
S ovannaFd 2J4a 
Sexton Prod 
Scon Data 
Scherer RP .18 
Scholl Inc M 
Schulmm JOe 

Scope Inc .108 
Sc ottfComml Cp 
S cottish Inna Am 
Scotts Lte Gold 
ScrippsHBct 1 jo 
Sea World 
SealedAIrCp .10g . 
SeewayFdTn JO 
SeeburQ Ind J5r- 
Setscom Della ' - 
Seneca Foods 
Se ns or m e H e 
Sentry Mfg 


3'* 3’* 

9** 10to+ to 

4to 5 + to 

3 3te+ to 

TO 5 + to 

41ft 415+ to 

204 201* 20V* mu- 36 
13 0 5to Sto— to 

27 8H 8 Vi 8to 

5 9*ft 9'* 9**— to 

60S Sift 714 816+ 16 

44 171* 17V* 17?*+ to 
123 24 aita 24 +214 

30 5 4’* TO+ Vft 

76 Ito 1 YA+ to 

75 Hi m 11* 

3 236 Zto TO— 16 

M Wto 12*6 77to— Vh 
73 TO 446 

1«8 10 9*4 10 + to 

79 Ml* 9to 7ti*+2to 

238 17to 15 15 — 2to 
71 346 3V* 3'.*— to 

150 74Vft 133ft 14 +16 

8 til* ITO WA 

7 »'* 20!* 

B0 Ito 146 146 

08 3to 316 336+06 

JW Wto 101* 7736+ 3b 

20 4to 4 4—1* 

458 Wto 13 13**+ 36 

IS 3’4 2to 216— V* 

N ib 21*- ton 

9 Sto SI* S>*— to 

W4 736 TO 73*+ 36 

71 2 2 2 

2 TO 736 736 

00 2?* 2to 27ft 

. 6 9?ft 9?ft 9to 

74229 224 206 —3 
29 Wto 9V* Wft+lto 
71 71* 71b Tto- lb 

*2 0’* t. 0>*+ to 

61 TO 03ft 614— to 

107 1536 15 15*6+ Vb 

10 914 836 83ft— V* 

TW3 2216 1936 2216+216 

29 8 8 8 

87 436 4 4 — 16 

31 25 231* 23to— 7 

7 8 8 8 

9 TO 51* TO+ ton 

23 10 9V4 914—3 

■203 Wto 7 514 16 +16 
06 W 18 1836+ 36 
4 TO 716 7to 
287 5to 5 5 — to 

459 181* 1736 18 — ti 

#10 43 <N6 43 

4 101* TW* lOto 

73 18 K 18 +114 

211 5*4 43ft 5*4. 

04 2Tb 2<* 21*— to 

42 W 181b 19 + V* 

20 71 10 10>*+ to 

35 2016 2JV* 2M6+ to 
12 16 ITO 16 

726 4 316 4 + 16 

35 TO 4 TO+ Th 
4 TO Sto 346+ lb 
222- TO VA 7%+ '* 
20 llto llto M36 +to 

77 21*4 19V* 21 — 1* 

88 11 ITO 71 + to 
50 1814 171* 1714 

Sto TO 51* 

17 TO 4>4 4V6 — to 
. 82 51* S14 Sto 
W M 9 9V*+ to 

77 Wto 10 UP* 

I » 3U M 
23 1*6 13ft lift— Vft 
799 916 TO 8 -4*4 
184 llto 91ft W +116 

08 SVi 5 514— to 

05 W 91* 9*6+ 14 

» 2* 21* 2K- to 

03 ?• 16 to— to 

69 136 14ft . Ito— to 
« 20 19Vs 19 1*- V* 
4£ Hto M16 VI *6+ to 

99 J 6’* 61b 

32 til* 1216 Wto+136 
2J-. 2to 23fc 2 Vj+ to 
42 2ii 3% ito 

1 10 2'* 236 2*6— to 
3* 8*6 Sto 3 to— Vft 
9 Tto Tto 7Ys+ to 


ServMerchond s « 1096 M36 16341*6 


sews in Net 

100s High low Last Clrge 


JO 

Seven UpCo -84 
ShakleeCp JO 
Shaft rprf Glass 
Shekfahl Co 
ShlcpcrsDIsp .30 
ShoneyBIgB JO 
Shop&Go JOr 
Shorewood Corp 
Slegl Henry 1 J5e 
SigmaAIdrh JOe 
SlgmorCp A JO 
Sllkonix Inc 
SlIverKineMln % 
Simnsonlnd 1-20 
Skyline Oil 
SnapOnToofs J8 
SolktState Scfent 
Solid State Tech 
Sonlcs Intt 
SonocoProd JOe 
SoraPrlntlng JO 
Soundscrlb JOe 
Source Cap JOa 
SaurceCap pf2J0 
Southn Alrwy 
SouttmBncoAte 1 
SouthCalWat 1.08 
SoutnCannGas 2 
Souttmlnd la 
South nNatNC JO 
SoutfmUnion Pd 
southld Enty 
South WPao .48 
SomtGasCp 1 
SwstPelroCh -32 
southwsi Leasng 
Spacelabs Inc 
Spartan Foods 
Spectra Physics 
SpectrelDvn JOe 
Spectronlcs Inc 

SPoWlNeww .48 
Sie Rite Ind .70 
5 tone dyne .92a 
SldReglstr 1 JOa 
Standun Inc 
SlanlcyHome .80 
Sleak &Aie JB 
SttMkN Shake J2 
SteernsMfg Co 
Slewartlnta JO 
StewrISandwch s 
Story Chemical 
Slratford Teras 
SlrawbCIth 1 Jon 
Sturm Ruser JOa 
Subaru Am .10e 
SueAmrinc .24 
Sullair Core 
Summit Energy 
SunBte Ofl Lid 
Sunstar Foods 
Superior Ei M 
Supreme Ea 
Survival Tech 
Suredlow Inc 
Svcor.lnc 
SvnerconCp JOo 
SyracusSup .92b 
T Bar Inc s 
TIME DC 
Tab Prod JO 
TecoBetl JO 
Tally Corp 
TavterRental JO 
Taylor Wine .62 
Technicare cp 
Tec tens Pd 1.00a 
T etas Gas JO 
Tele Cornua tee t 
Telecommun Ind 
Telecredit Inc 
Telemed Corp 
Telescience Inc 
Tennant Co -S6 
Tennoco Offshre 
TennNatGas JO 
Terra Resources 
Texlnt Airl 
Textured Prod 
ThelhmrBro .70 
Thermo Electrn 
Ttireshtrtd Tech 
THtanyCo JO 
Tipperary Corp 
Tolley intt Cp 
Tomlinson Oil 
ToppsTrows JOe 
ToroCo -50 
Toth Aluminum 
Tower Prod 'JOe 
Towle Mfg .70 
Transcorrtl Oil 
Transocean Oil 
Tremcolne M 
TrlChemlnc 34 
Triton O&G 
TwlnCUy Barge 
TwInDfecClu Ijo 
T ymshare Inc „ 
Tyson Foods 
UA CoiCable JOe 
UB Finand St 

UTL Corp 
UnlCaplfal Cp 
Unlfilnc JOe 
UntenEIStl 7 JO 
Union Planter 
UntonSpICp 1 
UnltArtThea J4 
Unit Cable Teiev 
Unit Me GUI JO 
US Banknote 
US Sugar 2Jta 
US Surgical Cp 
US TruckL JOa 
UnltMCo JO 
UnlvFoods 1.10 
Unlvlnstrumt .16 
UnlvSecurln JOr 
Universly Patent 
UpprPeu™ 1.72 
UpsN Downs 27e 
Utils Inds CP 

VBil A3SOC 
Valley tab Inc 
Valmont Ind 
VanDusenAEr 
vanDyk Resrch 
VanSchssck JS 
Vance Sanders 
VaniorGrap -O0e 
Varco tail .OSe 
Vaughn Jack JO 


40 


51 2416 23V* 74V)- 16 
353 3216 31*4 31Va- 3h 

52 6 51* 0 + to 

10 S 4’* 5 + 16 
02 3?6 TO r*i~ to 

211 1216 llto .2H+lto 
104 1146 U 14ft 

26 9 TO « J-TO 

27 336 3'* Jto- to 
B TO (TO 0*i 

75 26*4 25’* 26 * 

97 123ft 11 V6 llto-il* 

47 5 TO ja— to 

108 116 TO 116+ to 

51 15*4 14 ITO+ lb 

52 9to 9W 9'4 

298 29to 2Bto »to+TO 
18S 81* 7*4 Sto+lto 
192 0 Sto 6 + Va 

22 16 151* 16 

19 1814 18 18U+ *4 

18 21b 2 2*6+ 36 

IK TO TO TO- to 

132 9to 83ft 9to+ 3k 

51 22 21?6 Zita- to 

6 216 236 2to+ Vb 

S 19 1816 19 

4 1116 1.>Vft tito 

50 19 18V* 18*6- 16 

70 U 74 74 

28 W 16 14 

310 271* 251* 26U+ 16 

32 1ft 1* V* — to 

40 19 18M 19 + V. 

197 936 9to 91b— to 
9 6to TO 6*b— lb 

10 2'* 2 Vft Zto 

23 5T* 41ft 516 

38 12*6 121* 12*fc+ to 
4W IS 14 1TO+ to 

24 6Vft 6’* 6 Vft — U 

7 316 3to 3*6 

2 15U 1516 ITO 

32 716 7to 7 to — to 
205 12 llto 12 + to 

72 1516 1ST* 75*4 

82 3*6 33a 31b- Vft 

34 14i* Wto 14**+4 
207 22<4 21V* 22 + V* 

82 10V* 10 to 1014— to 

U 410 4 4 — V* 

5 4*4 4 4<4+ Vft 

56 314 3 Vft TO 

30 4>* 3to 4U+ to 

102 27* TO 2T6+ to 
20' 201* 191* »■*+! 

2 10 10 10 
1438 7*6 U* 116+ 36 

n 5 v* sv« to— (* 
227 Uto 1016 10'*— 2 
271 36 36 *b 

56 2*8 Zto Sto— to 
Z9 414 4to TO 

64 TO 4 TO— to 

44 4'* 414 TO— Vt 

14 716 7 7 — Vft 

133 5to 5 5 

488 19U 163ft 18*6+2 

42 llto lOto V1Vs+ to 
4 15V* 15to Kto 

33 TO 414 TO 

0 4 TO 3*1- to' 

6 5 5 5 

1520 25 21 3ft 2TO-1-2'.* 

78 3 216 TO- to 

4 1316 1316 731ft 

359 11*6 llto 111*- U 
737 2216 2Qto 20V*— 1 17ft 

12 32V* 32 32V4+ Vft 

43 6 TO 5to— to 

56 2M» 2 2 to— 3n 

25 TO &<* TO 

01 TO 6 6 — to 

29 716 7V* 7to 

54 4 31* 3V6— V* 

27 23 22V* 23 + to 

699 736 Tto 71A+ Vft 

14 7to 7to 7to+ 16 

71 1136 Uto 111*— to 

5 2 Ito 2 + to 

39 Uft 1V4 Ito 

5 13V* 1314 131*+ U 
153 12V* 101* 101*— J 

36 llto 1036 ITO- 36 
KK 616 0 634+ Vb 

441 7to TO 7 — to 

59 436 4V* 41* 

Iti 2*ft. 21b 2V6+ V6 
9 9 8 9 

79 1034 934 103ft +7 

50 5 41b 446— 36 

1 2% 21* 21* 

11 61* 8 81*+ 1* 

62 Ito Ito 134 

6 94ft 916 9'rf— 36 

34 TO 7V* 736+ to 
» 2336 23*4 23 to— V* 

83 19ft 136 Ito— to 

12 7J6 TO 7to+ to 
10 20V* 19’* 20 — to 

470 1996 7 Sto JB96— to 
146 141ft 133ft 14V6+ to 
20 916 834 814— V* 
16 736 TO 736 

19 23ft 24b 21ft 

204 2to 2 2to+ to 
233 TO 0V* 636+ to 
14 14 14 

02 936 9% 9 to— to 

70 14 131* 1316+ Vft 

73 91ft 81* 836— to 

53 2 13ft Ito— Ik 

44 10V* TO 936— 36 

20 4to 4to 4V*+ Vk 

13 56V* 56 501* 

100 716 73b 71* 

277 131* 13 131*+ 1* 

106 21 tito 21 +.1* 
251 tito 17to 1716—1 
170 1336 1334 13 , 

25 3 24* Zto+ 36 

155 846 736 736— 36 

13 17to 17 17to 

28 8V* Bto 8'*+ to 

48 8 7V* 71* — V* 

91 716 736 746— Vft 

30 B 7 V* 7Vt- 1* 
70 1336 131* 13*4+ to 

3 71ft 71* 7to 

158 714 TO Sto— 1 

65 TO 3'ft 3to+ Vb 

07 3to 3'b 3'*+ 3b 
TI «'ft <Vi ito 

92 13!* tito 1314— to . 
28 10to W M — V6 


Saies oi Net 

100s Hlgn low Last Ch'ge 


Veicrolnd JO 
VelcBind lrc 
VentronCo .«4 
Victoria Stations 
Viking Ind 
Vipcnt Chem 
Va Inti 

Vlsua 'Graphics s 
Visual Science s 
Volume Shoo .34 
Volunteer Cap 
WD 40 Co -Boa 
VValbreCorp JSa 
Walls Ind JB 
WalterJim Inv 
Wane co Inc 
Warner El .70 
WashflteGrp JDp 
WashNatGs 1.M 
Wash Scienllf 
Wasle Resourcos 
Water Assoc JOe 
WausauPopr .to 
Wax man Ind ,C8 
Weatherford Int 
Webb Co JO 
Webb Res res 
Weed en Hold .20® 
WetehtWBtc JOa 
Walling tMg 7.708 
Webbech Core 
WssfCo .13 
WestceestPot Lt 
Westn Digital 
WesteGeer .30a 
WstnKyGas 132 
Wsln MWEI JOe 
WestnMte Inv 
Westn Pac Flnl 
WestmrldCoal le 
Wetteraulnc JOb 
White Shield 
WhmAlrAlsk JOe 
Wiener Core J1 
WileyJSons .72 
Willamette .72b 
WllliamsWW J» 
Wilson HJ 
Wincorp .30 
Winns Stores .40 
Winter Jack .90 
WlnterParkTI .40 
WlscCentrfg 69b 
WiscPowLt 1.52 
WlserOII 4.10O 
Wlx Corp .28b 
WotohanLum JO 
WolvorPenl ,44ft 
WoodheadD J3 
WoodwLoth i.40a 
Worthng Btochm 
Worthlngln Ind 
Wright WE JS 
WvmanGoni la 
Wyoming Nat JO 
Xomoj Core .20 
YellowFrtSvs .40 
Younkor Br 1 JO 
Zenith Labs 
Z Ions Utah Bn JO 
Zoller Dannebrsj 


212 716 7 
43 2' ft 2 
05 1314 10 
532 22 Wto 
132 17 10% 

24 Ito 1 
50 12U. 11 
14 2to 21* 
47 4V. 4 

88 8*4 8<* 
38 14V4 13to 
79 tito Uto 
5 2to 2to 
20 Sto 534 
57 5 436 

7*6 TO 
m 916 
6>* Sto 
74 ITO 10 
52 2to 2 
14 21* Zto 
344 2516 2414 
27 12 ti 1 * 
1 4 4 

783 ITO TO 
4 12* i ITO 
6to 5to 
7to 71* 
514 Sto 
0 8 
Zto 2 
8 


140 

5 

15 


4*4 3to 
2 134 


09 
04 
191 
39 
IO 

7 

160 
2 

92 TO 0 

8 13W 181* 

9 81* 

ito ito 

1 3 216 

1090 3814 3514 
98 14to 14to 
2to 2to 
5'4 TO 

00 15to 14to 
13 tito 16>* 

292 251* l'**S> 
5 10 15=6 

37 14 tito 
IS 7 6H 
37 1714 17’* 
55 rw llto 
6*4 0to 
13l> 121* 
1164 151ft 153k 
5 07=* 001* 
9to TO 
B 4to 4>* 
8 0 514 

1 VA 716 

178 ZTO 24 7 k 
84 15 tito 
118 1014 10 
27 314 31* 
ID 35 30'* 

21 171* 1714 
98 2TO 24 

528 37to 3016 
1 20 20 

21 6to *W 

22 Wto tito 

110 13b lto> 


9 

35 


781 

206 


331 

4 


92 


7V6— 'ft 
2'k+ lb 
1016-2 
2134-t W4 
I0to— ’A 

1 - Vft 

11 -114 
214+ '4 

4 - to 
8to+ to 
1334 — to 
131*+ to 
tto— ton 
Sto 

TO— to 
016— 3k 
9*b— to 
5=4— to 
i0to+ to 

2 — to 
236— lb 

25=*+ to 

12 + V* 
4 

916— Ito 
12'A 
0 + Vk 
71*+ to 
53b— Vk 
f 

Sto 

8 

4to+ Vft 
136— 16 
TO+ 3b 
131* 

9 + to 
136 

Zto— to 
31 '*-116 
144k 

2*s+ to 
TO— to 
1534 +lto 
16 '.* 
2TO+1 
14+14 
til*- '.* 
7 

17 1 * — to 
1116 

6' ft— to 
1312+1 

isto+ to 
07 + to 

916+ to 
4to 

6 + to 

Tto 

2tV*— 14 
14 -to 
1831+ V* 
3Sft 

341*- to 
171*+ to 
2414—1 
3034— Vi 
20 
6to 
16 
136 


FOREIGN 


AngteASoAf .35e 
AngloAGIn 3.25e 
BayerAG 2J5e 
BlyvoorGid lJ2e 
BowalerCp J4e 
BrokenHillP .3?e 
Bute! sltGId 2J4e 
BurmahOlI .lie 
Canon Inc J9e 
DoBeersMIn J9e 
FalconbrNIck la 
Flsons Ltd 
FreeStaGM 3.98e 
FullPholoF ,19a 
Glaxo Hold J9e 
GoWFieldSA S4e 
Hitachi Ltd 1.18e 
HondaMotor ,51e 
KansaiEPw U«r 
Kirin Brew .19e 
KloofGeklM J4e 
Miners l Res J7a 
Mitsui Co .40e 
NIssanMot Jle 
Overseas Inns SA 
PatabaMng lJ6e 
Philips Gtoolpn 
PotnletsPlat .13e 
PrcsBrdGM 3e 
PresSlynG lJ®e 
Rank Organ Me 

StHetawG 3J3e 
TeUrfDeMex .79e 
TokloMarF J2e 
TovotaMot Jle 
UntonCrtLld Jle 
VaalRoefs 2.41e 
WelkomGM 05e 
WestDriefG 5J4e 
WnDeepLwl l.V0e 
Wn Holding 5.73e 


013 TO 4Vt 434+ to 

407 42'ft 40 41 — V* 

10 401* 49* 4614+1 Vb 

7222 9 71k 816+ Ik 

" 31* 316 3'*+ Vk 

Sto Sto BIS— to 

201* tito 191*+ to 
to 3ft 3ft 

21to 20'* 21 — to 

3to TO 3»k+ to 

28 27 'ft 271ft- 1* 

716 7to 716+ to 

29to 2fito 2836+ 36 

300 121ft 12 12V6+ 'ft 

TO 034 TO+ to 

219 321* 2936 31'*+ Vk 

13 4316 41'* 42'.*— 2to 
2 30V* 3534 30V6+ V* 
32 21to 21 to 21to 

2 10 9*6 10 + 14 

75» 101* 91* 10V4+ to 

TV* 2to 216 

30to 29 30' 4+ to 

Uto 12 12 — 3k 

16 to *6 

llto tito llto- to 

<Aft 936 «6+ Ik 
.. TO 61* 6to— to 

237 2ito 23to 25to+l 
386 10V4 l«to 151ft- to 
4038 3V4 3to 3to+ to 

307 3114 29V* 31Vb+13b 
77 BU SVi 814 

9 90 BB'.i 90 +136 
34 20to 20 30to 
18 TO 5 5l6r+ Ift 

555 3016 28to 293t+ to 
310 416 Sto 4 — to 

355 51*6 49'* 51 - V4 
571 221* 20to 21 16— to 
395 35V* 33to 35 +34 


13 

5 

264 

2000 

3 
302 

4 
85 

734 


95 

e 

2 

S 

7 

377 

18 


1 — snares m tun 

unless otnerwiso neoen. rates ot fltw 
dends in the foregoing table ere annual 
disbursements based on the wet quarterly 
or semi-annual declaration. Spedai or ex- 
tra dividends or payments not designated 
as regular are identified In the following 
footnotes 

a— Also extra or extras o— Annual rate 
plus stock dividend o— Liquidating divi- 
dend e— Declared or paid In preceding 12 
months h— Declared or paid after stock 
dividend or split up k— Declared or paid 
this year accumulative issue wtttt dtvh 
this year dividend omitted, deterred or 
deads In arrears n — New Issue p— Paid 
no action taken at last dividend meeting 
r — Declared or paid In preceding U 
months plus stock dividend t— Paid In 
stock in preceding W months, estimated 
cash value on ex-dfuk!end or ex-dis- 
tributpr oatp 

vt— in Bankr u p t cy or recwvtrshlp 01 
petag reorganized under the Bankruptcy 
Act, or securities assumed by such conv 
panics fn— Foreign Issue subject 10 Inter- 
est oaoeliatton tax 




i. 

*1 . 


,1 
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TreasuryBilk ^ Bank Stock Quotations I g Qn ^[ gafeg 0n the NeW Yt)rk Stock ExcHaUfiC 

. mi hit AM A MI Ml fh. MllW. iMlfltlM J 1 V/ 


13 . 1978 

18 

20 

4 

11 

16 

18 „ 

36 _ 

3 . 1976 

8 

13 

15 

23 

25 

31 

5 

10 

13 

10 


fCtosmg prices 
at the tteekfs tratUnoj 

Bid Asked 

Bantam erica. 43% 43% 

Sanitate Corporation....... 21% *3Vj 

Cleveland Trust Cp 35 36 

Detroit Bant Corporation. 42 JB 

n dal cor Inc~ ... 10% 80% 

First MiL &ncp,.— 16 , 16 % 

First Hat. ram ........ 23% »% 

Girard Corporation . 33% 34% 

Harris Bank Cp. CWe. 34% 28 

lad. Val A Trait Poll 19 20 

Lincoln Pint Banks - 19 19% 

Mellon Nat Bank Pitts..... 46 % 47 % 

Hat. City Corporation....... 38 28 % 

Hew England Merab. Boeta 13% 13% 

POiladelphla Hat. Coxy.-.. 83% 33% 

Ftcts. Hat Cbnwniaafl.™ Sift ®% 

Pro?. Hat. Corporation SI 31% 

Sec nr. Poe. corporation.... 17% 18% 

Shawm ut Ass. Boston.. 28% 39% 

Sta. Str. Hmfc Boston-—- 22% 33% 

CA Trust New York-.-.— ■ 19% 39% 

Unit. Va. Banksbares 14% 14% 

Virginia Nat Bn tab ... 13% 14% 


Sown Net 

S 1 JOO High Low Last di'ps 


(Continued {run Page 6 ) 




$L 



30 73 +V& 

98 96 % 

59 % 53 * 4 - 3 % 

wm 100 % 

100 % TWft+ % 

ioo% woft-i* 

TO* 103 + % 
83 % MH-Hfti 
73 73 +2 

48 % 48 % 

34 % 3 * 4 + 1 % 
33 % 33 % 

65 % 46 %+ 2 % 
6 56 — 

08 0 B 
77 77 —4 


105% lB7ft+ % 
98% 92%+ tt 

85% 90 

85% 6S%+ % 
97% 97%+l% 
81% 81% — % 
100% 109%—1 
04 % 04 %+ % 
9% 5VSA— % 
ICC 1 BZV 5 + % 
17% »%— K 
54% 55 • 

87% 89 -HU 
7 86 B3% sano-d 

6 WH 94ft P6*+l% 
120 105% 104% M5ft+1 
5 TO6M 106% 106%+ U 
44 MM* 10) Tffll 
25 9155 9TJ6 9T%+7 
25 95% 96% 96% 

284 85% 80% 84%+% 
10 75% 75% 76%+Mfc 

2 84 84 84 —1% 

1 53 93 SB 90% 

152 93 S3 90% 

182 195% 1MU 105% 

306 101 100% m + W 

30 99% 98% 99%-% 
n 98 Si 98 +2 
17 88 88 a — % 

90 a 85 a +i 

29 83% 83% 83%-% 
40 82% 81% 82 + % 
39 69% 67% 67ft— % 
37 a 45% «%— % 

5 a a 68 — 1 
25 55 35 55 —1% 

3? 89 87% 87% — U 

9 «4 64 64 — % 

W 57 57 57 -2% 

2B 65% 65% dSHr+2 

30 94% 92 92 

52 87% 83U 85%+ % 

3 67 67 67 

5 U « 86 +3 

25 S4M MK Wft— 16 

28 98 97U 97ft— U 

2S 96% 95% 95U-3 
57 57 57 57 +1% 

61 TORS 101% 102%- % 

IX 191 IX 101 + % 
57 1WVS 103% 194 

126 103% 103 103%— % 

66 93% 95% 9 6 +4% 
89 95 94 94%— % 

a> 87 83% 87 — 1 

25 86 BS 85 
23 97U « MU— W 
5 83% 80% 83% +* 
5 9514 95% 95%+l* 

1 76% THk 76%+% 

29 «5k 57% filft+3* 
135 ecu a* spa +u 

113 Mft 83% 84 + % 
IN 82% 01% 82% -H 
524 « 63 M +4U 

669 34% 33 34% 

H 74% 73% 73%-% 
65 45% 45 45 - 2 

877 SPA 32% 33 + Vi 

1 35 55 55 -3 

W 57% 57% 57% — % 
25 SFA 52% 52U+1 
« 98% 97 97 -4 

50 102 10BU 102 +1 

53 hBU 102 WZft+ % 

1 69% 69% 69%+ % 

X 93% 93% 93%— % 

M 10% 9% I0U+ % 


N.Y. Stock Exchange 

Week Ended Hot. ?■ fflu 

Sales High Low Close Gbge 
Texaco Ine 998.HW 23% 23% 23 —1 
Gen Motors 040,100 58% B+X, 57% +3% 
Polaroid 525.700 88% 33% 36%+ % 
CiUCorp 449.400 38% 26% 38% +3 
Howrd John 416,600 15 14% 14%+ % 

Xerox Cp 404,600 56% 54% 54%— Jft 

Coat 011 384,200 01% 55 B5%— 8% 


Cant 011 384,200 01 % 55 

Warn Lamb 382 £00 37 % 35 
San tare Ind 367.200 30 % 28 


85% — 8% 
30%+l% 
28 %— % 


American Exchange 

Week Ended Nor. 7. 1075 
HonBtOU kl 104.500 31% 29 31% +1% 

Em lex Corp 132600 33% 33% 33% +1 
MVler Woh; 123.300 33% 27% 32% +3% 
Champ Ha 119.400 3% 3% 3%— V« 


Bony Corp 887.100 10% 9% 10 — % 
Southern Go 353.000 14 13% 1* + % 


EtdOUlBd 347,400 42% 40% 41%—1% 
Ocrlden Pet 34WJ0Q 14% 13ft 14%- % 


Dome Petri l-tt.OTO 34% 32% 84% +2% 
TcsaropiWi 93,603 3% 37k 3 — % 


New Pror 88,300 12V« 10% 12 +1% 

Craig Con 87.000 8 % 6% 8 +1 


Ftt'COO Sbd 87.000 34 28 >4 28%— 3% 

Media Got 80.100 Uft 13% 13%+ ft 

Volume: 7.271.170 shares. 

Year to date : 473 , 980.815 Shares. 

Issues traded is: 1 . 200 . 

Advances: 438; declines: 484: unchang- 
ed: =00. 

New highs: 32; new lows: 40. 


Ryder Bya 344,600 8% 7% 8%+ % 

RCA Corp 270,800 19% 17% 19 +1 
IBM 334.000 213 311 310*4+5% 

Phillips Pet 323,000 51% 46% 47%— 3 

Upjohn CO 322.800 44 40% 43%+2% 

Issues traded: 2,022. 

Advances: 1,018: declines: 758; unchang- 
ed; 245. 

New highs: 124: new lows: 72. 

Volume 

Last week ... 74 , 899.580 shares 

Week ago _ 7 L 270 .D 80 shores 

Year ago . 85.675 A10 shares 

1975 — 4.100,517,117 shares 

1974 3.014,040.912 shares 

1873 3L 389.123, 476 shares 


84 —1% 
90 % 

Wfa 


October, 1975 



We take pleasure in 
announcing that 


Dr JUlph-Frankhn Cajatcbx 

has joined our firm as 
Manager, International Department 
and 

Manager, Corporate Finance 


rs 

10 

10 

18 


7 

TO 

TO 

TO 

+ % 

70 

•W 

101 

W 1 


m 

uu 

ISO* 

102 %+ ft 

55 

100 % 

TO 

TO 


11 

M 

B 3 

raft— ft 

11 

ia 

no* 

80 *— % 

27 

BT% 

no* 

BOft-lft 

54 

70 % 

67 ft 

70 

-4 


SOCIEDAn FINANOERA UNION, CJL 


Market Averages 

Week Ended Hoi. 7 , 1875 


Apartedo 16226 
Caracas 101 - Venezuela. 


’Telephone: 45-78-77 
TMex: 21359 SOtFOl 


‘ VPDs “ 

!Unw -W” 


Sales in 

SUM High LMr 


Net 

LASt (31*00 


pepsin ahn 
pepsico BftsSS 
Petal cv 4 *W 
Pfher 9 UsOO 
Pfizer 0 %a 85 
Pfiear cv 4 s 97 
PtiebUD 3*578 


» 702 % 102 

9 109 % 100 
40 m 117 % 

4 103 % 103 % 
12103 % TO 
216 87 75 

10 99 % 99 % 


Phlla HI VM 1 188 MB* 100 

piuiei ii*eooo a 105 % i«* 


ptiiia hi mao 
PtillaEI VsOO 


118 W% W 6 
60 100% mu 

45 M% 91 % 


102 4 « 
100 

1 W%+ 1 * 

103 -1 
« +2 
99 %+% 
MB — ^ 
105 %+ 1 % 
10 S +% 
122 % — 7 % 
94 %+ % 


'- 22 100 1-32 100 V 3 B- 3 - 3 Z 
2 86 % 86 % 06 %+%. 
W 87 % 83 % 53 %- % 
6 15 % 75 % 75 %+m 
5 75 % 75 % 75 %-H% 
1 70 % 70 % 70 %+ % 


65 % « 5 %+l% 
44 % 64 %+ % 
®% 

57 % 57 %-% 
63 % 63 %+ Vi 
50 % 57 +% 
73 72 — % 

« 69+2 

60 % 60 %+% 
MH% 101%- % 
mi ios%- % 
85 85 %-£% 

84 % 84 %-U 
53 X 
50 % 51 
110 % ICTft+ 1 % 

S M 104 %+ % 
Vl 102 % 

101 101 %+ % 
W% lOUft- V, 
9 Wa 97 — % 
83 % 83 %-% 
80 80 
90 90 %-% 

WO 100 + 3 % 
90 VO 
07 87 % + 1 % 

81 % er%— % 
96 » +«r 

00 80 
109 % W 1 %— H 
94 M + 2 % 


90 90 % ■ % 

80 % 80 %+ % 
95 % 99 %+ % 
MM KM % 
76 % XU+% 
106 106 +3 

101 % 1 <M%+ 1 % 
ami wo %- h% 
66 % 66 %+ 2 M 


Dow Jones 

High Low Lest Change 

30 Indus. 843.40 831.08 825 A 0 -424 

20 Trump. 171.01 104.74 168.89 + 8.61 

ISUHIs 88.43 ' 81.77 82.73 + 0.30 

65 Comb. 300.45 252^5 257 J 4 +L 30 

Standard A Peer's 

500 Stocks 90.13 87.63 80 J 8 -HL» 


9 B% 100 %+ % 
56 % 57 VM- % 
MH MB -H 
VI 3 % 114 
76 TO +1 
n 4S%+» 
47 % 49 %+ % 
41 % 41 %+ % 
41 % 41 %-% 
36 % 37 % 

29 29 - 2 % 

76 K -a% 
62 % ffl%- % 
99 61 -H 

58 % ern+m* 
51 51 - 4 % 

99 99 

83 % 83 % 

55 55 %- % 

06 % « 5 %+H* 

58 58 + U 

(O 64+7 
97 % 97 % 

62 % eZVr+l 
55 % 56 %— * 
102 % 102 %+ % 
55 55 —1 

96 % 96 flrtf% 
84 84 

89 09 %+ % 

SLSF AOKMf x !3 41 % 40 4 I%— 1 % 

STLOUSF 4397 1 47 % 47 % 47 % 

StRea cv 4%97 82 100 105 % 107 %+ 2 % 

SarrDG 1 OJS 02 170 106 1 X% 104 % 

SonDGG 9 AS 79 159 101 % 100 % 100 %- % 
Sanders cv 9 s 92 10 43 43 43 

S«Frtn CV 6%98 200 96 % 93 % 94 %- 19 h 
BaFePIp 8 %s 80 2 100 MO MO + % 

SUlRrCs 6%&0 116 65 % 64 % 65 %+ % 
SevnHI 1216=81 128 104 % 103 % MM%+ % 
SOU Ch 916490 S 3 95 95 95 

SCM CP 5 % 9 B 7 25 73 % 73 % 73 %+ % 

SCMcv 5 %s 08 26 02 - 60 % 61 — T 

SCOtfP 8 %sStn 0 ID 99 % 99 % 99 %+ % 
ScottP 6 . 15)85 10 98 98 98 +3 

Sbd Fin 5 %sao 7 78 77 % 75 + % 

Searle BJ 0 s 95 60 98 97 % 98 

Scarf® 8 sfll 109 101 99 % 101 + % 

Searle 7 %s 80 60 98 % 97 % 98 + % 

Soars R 8 %S 9 S 75 101 % 100 % 10014 + % 

Sean R 8 %s 76 

218 M 0 23-32 TOO 1-32 TOOfe-d-M 
Sears R 7 %rt 5 251 98 % 97 % 98 — % 

Sears R 6 %s 93 M 82 % 82 % 82 %+ % 

Sean R 4 %s 83 66 82 % 81 82 + % 

SearRAc 8%86 M 100 % 100 % MQ%— % 
5 a>nR Ac 5)82 26 86 % 03 06 %+ 3 % 

SaarRAc 4%77 2 95 % 95 % 95 %+ « 

SoMraL CV 6 C 94 78 35 34 % 34 %+ % 

SecifPac 7 JS 82 a 95 92 95 + 2 % 


Sbd Fin 5 ttsao 
Searle B. 70 s 9 S 
Searle 8 sBi 
Searle 7 %s 80 



For Finance and Business in Asia 
take the EBIC connection - Eurasbank 

It’s the banking link between Europe and Asia 


Many of today’s growth centres — and tomorrow's - 
are fn Southeast Asia. Singapore, Hong Kong, Kuala 
Lumpur and Jakarta are just some of them and tfs here 
that Eurasbank’s alive and thriving, with full-service 
branches which have been an integral part of business Bfc 
for many years. 

Not only do they know Asia infimateh; - each 
one also er^oys the full baddng of our woria-renowned 
European shareholders Amsterdam-Rotterdam Bank^ 
Banca Commercial^ Italiana, Creditanstalt-Bankveran, 
Deutsche Bank, Midland Bank, Sod 6 t 6 G^n&ale de 
Banque, and Soddt£ Gdn&atei all members <rf the ofctest 
multinational bankir® organization, EBIC (European Banks 
International). 


east Aaa, Eurc^iean Asan^^^- Eurasbank - could well 
be your best financial advisor, combining Asian knowhow ■ 
acquired over many decades with European financial 
capacity. But if you think of Eurasbank. don’t think only of the 
traditional banking services such as trade financing, short and 
medium term credits, or foreign exchange. Remember that ■ 
Eurasbank is unusually flexible, and exceedingly well 
connected Syndicated loans, mufti-currency credits, and 
eiqjert advice cm foreign direct Investment projects are just 
as readily available as more routaie services. 

Whatever your financing problems or business 
projects m Southeast Asia may entail, die EBIC connection, 
guarantees first-dass advice and customer oriented banking. 
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European Asian Bank 

The EBIC bridge between Europe and Asia 
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Sales, in No 

SIAM High Low Lost di'a# 


. Sam M N« 

51 /DO Hteh LOW Last Ch*B8 


SarvPL 7 73 73 75 .+6 

ShallQII 8%a05 12 100% 99% 100 + % 

fihd O 0vS IS 98% 98% 98%+ ft 
So 7W 13 STA 87V 87%+5% 
aiSioO 5M 30 76% 76% W++2 
SMffOII 5 7454 3 Wtt 74V+1% 

36 85 83% Bf*+%” 

Signal 8Jfis94 ® BH%— - \6 

sinclr cv4%s86 B US 136% 13816—14 - 
IK 8^076 BJJJliWjWJ-j} 
Sfngar fis 9 ? 22 6 #% 4714 5 »+ W 

ail q* cv 5 b 92 % ft ft ft -a,. 

SmliKn B.15^4 2 WO 100 WO — % 


Sfngar Ss 99 


all Cp cv &92 
SmltKn 8.15584 
sooomr 2 VSo 76 


97 3-16 97 tei 97 3-16—13-16 
25 101 101 m 

112102 TO 100 -J 
57 M7ft 106% lOfift-4 
TO 101 % 101 101 ft— % 

62 94ft 93% 9Sft+ ft 

i 96 Si 94+1 
77 101 100ft 100ft— 2ft 

44 B4ft M* 84ft+lft 

53 84ft mt 83%+ ft 

54 102 100ft 102 +1 
)0 STVh snt STVs 

71 101 99* 100%-Wfc 

64 90ft B9% 90 +1% 

63 « 86 06 — * 

16 88 86 ..86 -4ft 

9 B4% 84%- B4%- % 

20 99% 99 59 +ft 

10 5S f& 95 + ft 
9 *67 67 67 +4% 

15 79% 78ft 79ft+lft 
1« 1D6 103% 103%- % 

21 92% 90ft- ?lft— 5ft 

22 101 ft 100 % 101 — % 

79 102% W% T02ft+ ft 
21 76% 78 76 -7 

36 96 96 90 

« « 58 59+1 

a 103 102 % 102 %- % 


Tatartt mat 


95 %+ 2 % 
101 %+ % 
87 ft— ft 
84 ft— ft 
99 ft+ ft 
78 % — 1 % 
93 %+l% 

• 62 

9014+314 
66 . 
56 ft+ ft 
37 ft— ft 
100 + % 

86 +M 
99 ft— % 
84 — 3 ft 
7 B%+ 2 % 

80 + ft 
1 « + % 
9740 + % 
100 %+ % 

81 

70 + % 
*>%+! 
7 S %+1 

94 
43 

43 +1 
55 ft— ft 
34 —4 
147 -a 

71 + 1 % \ 
B 5 %+ ft 
76 % 

68 +1 
41 ft- % , 

95 + 3 ft 1 
58 + % 

60 -a 

97 %+ ft 
6 B% 

86 ft 89 + 2 ft 


UPBSC CYW? 
Un Pic 8 ft »85 
Un.PSC 7 .HMA 
Umw ct»M 6 

UnAirUcvfeVl 
y.A/rf. CV 4 W 2 
UnBmf 93 «* 

irjsr^a 

ss 

UnGarP 5 %aM 
UnGssP SS 38 
UJerfiUt «*£9 
UnMrcti 9 %sM 
UnMreh cv 4 S 90 
U Nodr CV 5 J 88 
US Gyp 4 ftS 9 l 
US Hm a/ 5 W 6 
US NBOr 7 ft 02 
USNBOr 69 U 0 
US PSywd 8)96 
US Rtt cvSftW 
US SMI Tftsoi 
US steel 4 %S 9 A 
US steel 6 VMb 
US steel «03 
UnTee 9 lW»o- 

UnTcch ft 85 
UnTec cvS% 9 T 
UnTocJi 4 %Ma 
UnTec e« 4%92 
UntfTalm 9 AM 
UeltUni- CV 5 W 3 
Unhrar 9 «s 99 
UpIdIui 8 ita 85 
UtohPL 10 IMS 
UV ind cv 5%93 
UV |nd 5*395 
Vanda cv 4 K*S 0 
VoTYNuc 9%98 
VerYNuc 8%98 
VBEtP CV 3 U 86 
VlrgRy incfisOB 



11 129 127 
36 104 ft 103 ft 
« 100 99 % 

209 55 % 55 
n a e 
JW 53 % 51 % 

k 1 M J QM« H 

VSJ wTS wl " 

19 52 ft SI 

m * 40 

18 92 90 % 

5 79 ft. 79 ft 
M 84 ft 84 ft 
60 78 % 77 

4 90 % 90 % 

11 91 ft Wh 

20 9 ®fc 93 ft 

29 90 89 % 

IK SO 47 % 

1 ? « «% 
• 1 M% - 64 % 

® # £ 

6 82 BT% 

-20 92 92 

5 82 82 

28 33 32 % 

30 ■ 88 % 88 % 

208 68 a 

34 7 «S 74 M 
2 77 % 77 % 

. » ions mu 

40 103 m% 
153 79 % 75 % 
2 55 ft 55 ft 
39 ? 70 % 66 

6 89 % 89 % 

24 61 60 % 

TO 79 . 7 ? 

17 TO 99 ft 

to m? 106 % 
59 65 64 

38 53 ft 53 
a 76 76 

25 96 95 % 

5 00 ft- Wft 

18 68 % «% 
J 60 % 60 % 
17 
10 

12 
10 

31 
10 
5 
27 
11 

7 

44 

15 
40 
10 
96 
t» 

302 
51 

3 5 
43 
55 
10 


TalcotN CV 0 S 94 >74 31 % 30 % 31 %+ % 
Tandy 10)94 16 93 «Q 91 %+ 1 % 

randy 6%378 1 89 % 09 % 89 %+lft 

Tappn cv 5%94 25 S 3 50 % 52 +1 

Teletfy I 0 s 94 m 84 % 83 % 84 %+ ft 

Teledy 7 %a 94 13 78 % 78 % 78 ft 

Teledy 7 s 99 5 62 61 «%+ % 

Tafedv cv 3%92 54 57 ft 58 % 56 % 

Telex CB *96 292 47 45 46 ft+ 2 ft 

TenncoCb 9 S 78 90 102 . Ml% 102 + 1 % 

TanncCp SWS 

30 99 13-10 99 1+16 99 1+16 
TennooCp 7993 91 76 75 76 +lft 

TanCp CVSW 2 1«5 91 % 87 ft 91 %+ 3 % 

TmneoJne w* 24 w% pj% ?sa~ u 

Tawelne 8 ftW 36 m 88 90 +2 


TenCp CVSA 92 
Tenncolne 9394 
Tennelne VftPI 


renn coInc 6979 . 131 93 U 9144 92 . —1 


TV A 9 fta 95 
TVA 9 < 4 s 95 r 
TVA a.insTO 
TVA 8.05999 
TVA 7 fto 9 SC 
TVA 7.70598 
TVA 7 - 40397 D 
TVA 735977 B 
TVA /JSWC 
TVA 7 J 5 s 98 A 
TVA 73 S 990 B 
TVA 7 - 3 Ss 98 Br 
TVA 7 Vg ?6 


M 106 TO 5 105 % 

2 105 104 % 105 

194 MO 101 % lB 2 ft+ ft 
<2 7 / 95 97 + 3 % 

31 91 % 90 % 91 % 

29 97 90 ft m*~ ft 
5 87 % 87 % 87 % 

91 8 7 ft 87 ft 87 % — ft 
M 87 ft 07 07 ft- ft 

51 87 % 87 % 87 %— ft 
70 87 ft 86 % 86 *— 1 % 
15 87 % 87 % 87 % 



IT 96 9-32 96 ft 96 9 - 32 + 1-32 
ITS 91 89 ft 90 + ft 
10 fin 6 i 61 — ft 
7 B 09 88 %. 89 + % 

91 76 ft 74 74 — % 

9 76 % 73 75 — 1 % 

39 35 33 % 35 

109 KM* 100 % 101 — % 
3 D 93 % 91 - 92 ft— ft 
16 97 * 96 % 96 %-lft 
30 47 47 47 +T 

-27 58 % 60 * 42 % 

19 59 % » »%— 1 % 

6 60 59 % 59 % — % 

5 64 ft 64 ft 64 U+ 1 M 
79 45 % 44 % 45 + % 
05 61 % 60 60 - 4 % 


Foreign Bonds 


23 70023-32 MOMr 100 %+ M 
TVA 7)97 79 04 % 83 ft 84 — * 

TVA TWr 5 83 % 83 % 83 % 

Tor ASL 4 sa 019 1 43 42 43 

Tesoro cvsft 09 2 B 1 03 ft « 2 ft 83 + ft 

Texaco 8 %sft 5 36 Wl% KHJ% 100 %- * 

Tecuco 7 ft»M 38 92 91 92 

Texaco 5 fts 97 22 74 * 74 74 *+ ft 

TexCBn owns 33 M 0 Wft 90 %— 1 % 

523 ?? 2 SS M KVl 74 %+lft 

TaxGdTra^ 27 97 % w 97 %+ % 

rexliKf 7 *Am 44 70 % 60 70 +2 

Tbc Poc SsSOOt 0 53 SPA 52 ft— ft 

Tex pac 33 ta 85 1 70 * 78 ft 70 ft— 1 ft 

TexH CV 4 ft 96 7 36 ft 36 % 36 *+ % 

Textron J%s 92 i 71 % 71 % 71 % 

Tto RW 5*586 s 68 60 60 

TidfM Cv 5*91 19 101 M» 100 - 3 * 

TojadeEd 10)02 30 105 * 103 MB -2 
TolKtoe TWO 19 73 % 77 % 78 ft- % 
TWA 11)86 107 86 * 84 * B 6 ftr+]% 

70 04 * 87 % 83 %+ * 

TS 4 66 65 0 S — 1 * 

265 30 »% 30 


Texaco 7*3001 
Texaco 5*597 
TexCBn B%sS 5 
Texas Co %o 83 
ToxGoTr 8 *M 
rexlnd TVan 
Tex Pac 582008 
Tex Pac 33 ta 85 
TexH CV 4 W 96 
Textron 5 %s 92 
Tho RW 5*586 
TideM cv 5 V 91 
TolOdoEd 10502 
TolcdoE r^ssfa 
TWA 11)86 


a» 25 % 24 ft 25 + % 
39 102 % 101 101 %-J- % 

31 78 77 * 77 *— 3 *. 

6 96 95 96 +1 

5 100 100 MW 

10 64 64 64 — * 

U O 66* 66*+ % 
TO 70 ft 70 * 70 ft+ « 
21 98 * 90 90 -0 

16 70 * 70 % 70 *+l 
8 72 * 72 72 —ft 

91 104 102 * 10 Zft-l* 
55 101 * 101 % Wl *+1 
95 102 101 W 1 + ft 

78 100 % 99 * 99 ft- * 


Austral 8 - 43)80 
Austral 5 %s 79 
Aus 5 %sS 2 Oct 
Austral 5 fts 80 
BanquP 9 %W 0 
CafearfJ 9 %B» 
Chile 3 s 93 f 
C 0 PMT 5*370 . 
CUba 4 %s 77 f 
Eoroffrns M 2 
EliropC 8*539 
EurpCS 8*583 
Europe 5 ftE 82 
Germany 5 sso 
Helsinki 6 ft * 77 
I to I PUt 2377 

Japan Ov B%ao 
JapanDw 6 %fl 0 

Japan Dv un 

Mexico 10580 
Mexico 8 Vta 97 
Mexico 6*578 
Mnla 6 ft )79 
N Zeal fi*s 79 
Nippon 5*578 
Norway 8 %sN 
QUehecPr *78 
SoEurP 5 ftt 82 


35 99 % 99 % 99 ft- * 
W 97 "97 97 +2 

B 06 % 86 * 86 * 

9196 96 96 — % 

25 101 * 101 % 101 *+ * 
71 100 % MMtt 100 ft- % 
»•» If 89+3 

3 . 94 %’ 94 % 94 % 

26 20 ,~fm 20 + 2 % 
10 WI 99 * 99 *- ft 

106 100 * 100 100 ft— % 

IS 97 % 97 97 + ft 

5 01 81 81 — % 

1 88 * S 3 % 88 % 

2 90 ' 90 90 

8 96 % 96 % 96 % 

5 100 TO 100 

TO 92 * W* 93 % - 

> 97 ft 99 % 99 % 

107 100 * 100 % 100 ft- * 
29 74 % 72 % 72 % — 1 * 

8 94 ft 94 * 94 ft— ft 

6 08 88 11 +1 

6 95 95 • 95 

3 . 95 % Wft 95%+2 

66 100 * 100 ' 100 ft- ft 
5 98 % 98 % 98 %+ 1 ft 

3 86 86 86 


UnBk 7 J 5 s 0 T 
UnCarb 8 %s 05 
UnCarb 530)97 
UnCorp cv 7 s 89 
UnElec T 0 VM 05 
UnOCal 8 *s 85 
UnOCal B*s 82 
UnOCal 8*376 
UnOCal 6 *s 98 
UnOCal 4 ft 386 
UPacCp 84)83 


Retail Sales Rise 


10 an si 01 +2 

23 78 76 76 + 1 % 

33 103 ft 103 103 + ft 


WASHINGTON, Nov. 9 CReo- 
ters). — Retail sales in the week 
to Nov. Z rose about 1 per cent 
Cram the previous week to an esti- 
mated $ 1 L 85 billion, the Com- 
merce Department said last 
week. The rise represents a 14 - 
por-cent increase Cram the year- 
ago week. 


International Bonds 

(A weekly Oat 0/ nonuUMtr denominated issues J 
Units of Account l male 


B. Africa 8 ft -OX.- 86 

Awtnlla 8 - 88 . — 101 

Oassa M ma oglorop 6 %-TB, 02 

Cavodo 7 -B 0 - — 88 

Coo treat 8 ft- 8 &— — 100 

CCA WSO 88 

CCA 7 - 84 . 90 % 

CCA AM .-. SO 

CECA Bft- 88 . 93 

CPE Gft- 06 ..-. - .— 82 

CFE 7 Vi -78 98 

CPE 8%-79 100 

Cumiauaauha Orb. BSD.. 0 B 

CnWlt Nat 8 - 80 . 98 

CUP 0 ft-T 7 .._ 93 

Denmark (KXnMJ ML... 97 

EJS.B. llrLJ 8 y«- 88 .._— .. 07 % 

Kjcom 7 - 78 ... 99 

ELicom S ’/, -86 98 

Eicom 9",-80 99 

Fomento S %-78 — 80 

Greater 5 =fe- 8 +— 91 % 

Snatraa B- 78 . 97 

Manitoba 7-89 93 % 

Manitoba MX 101 

Nancy 8-88 98% 

Norges Komnum. 7 % - 86 . . U 7 

Norm soot. B-M 08 

Hedantea s- 80...._.. 98 


KUf Bft-80 

New Zealand 7-87 

Ontario Hydro 6 %- 07 . — 
Ontario Hydro 7 Vb- 86 — 
Philip Mania Gft -87 

Quebec 6%-OT. ...... — 

Quebec Hydro 0 %- 87 .— 

Saab 7 ft - 68 . 

Tenneco 7 ft - 60 . 

World bank 6 %- 82 . 

World bonk 0 ft -{?7 


European Currency Units • 


90 98 

90 101 

93 05 Znd. 

97 80 

07 % 09 % 


S. Africa 8-00 78 80 

CECA 8-88 89 % 07 

BNBL 7 V,-S 8...— 82 64 

Eortiflma 7 ft-«l 90 98 

Inter Erlgo 714 - 88 ... 69 91 

■ Tot trading In D 1 L 


French Francs 


Bead 6 ft ^X 92 

8 a cor 4 Bft- 77 .— ... 99 

BN OP 7 ft-B 8 . — 08 

Watoey 7-84 M 99 

AOCL 15-79 103 104 

Apel 9 *-85 100 * 101 % 

Bass 7-91 - 07 69 Ind. 

COP- City 0 ft - 85 .. 98 % 98 ft 

Cop. city 10-70 UW — 

CCA. 9 Vi -as 99 ft 100 ft 

Cop. Tel 8 Mr -85 87 98 

0 . 1 . 8 . 9 -ft-B 3 - 191 102 

Iceland fl't-SB. 90 % 82 

Iceland 10-04 103 KM 

Cnatran 9 ft -83 89 100 . 

Ind. Utg. Bk. PlnL 9 % 83 88 08 ft 


80 Kind. 
81 % 83 % 

97 90 

93 % 94 % 

101 103 

98 % 10 'i’i 

97 99 

98 UM 

08 108 

02 84 

09 101 ind. 
08 100 

M 02 

103 104 


St OU ind. a -88 

Brlsa 8 ft -89 - 

Perhlaey 

Coflroute 9-89 

0:10 ei +03 

Oslo 10-81 IFU 

Ireland SftgS 


Air LMUltie S’A-ai 

BASF 7 %- 8 T 

ONT 7% -64 

BIB Tft-fll.. 

Oerruis 567 

Plow Zeal 7 Vi -87 

Oslo 7*67 

PbLHjI BP 7-80 

Qnebec 7%67 

Senaolt 7 ft -87 

Rhtoe-PcniloM 7 %- 87 .... 

Roosnel 7-79 

ug. EMMaiann 8-78 

World Bank ''*-87 

Guilders 


— ■ 01% 

— T 7 * 

— 85*4 

M 

— 88 
78 

.. 70 


100 % 101 % 
77 % 78 % 

77 ft 70 % 
78 % 79 % 

05 97 

80 % 07 % 

77 % 78 % 


... 89 % 90 % 

... 73 73 Ind. 

02 % 94 

.. 07 * 88 * 

_ 95 % 9 G% 

103 % 104 Vi 
98 ft 09 ft 


ABN 0 V *»79 

AMBO 9%-79 

Arbod 8 V .60 

BP G- 7 B 

Coax. Food! 6 %-®©,...— 

Earoflma 5 ft -70 

EIB D %-79 

GotcU 8 %-TB 

Hull Inna B %-79 

KUtf 0.79 

Ned Gaa Un 0 ft- 78 .'...., 
New Zealand 6 *-70 „ 


103 % 104 % 
103 ft' 104 ft 
83 % 04 % 

«. 04 % 89 % 

.. 1 95 00 

84 % 85 % 

... I 03 ft 104 ft 
_ 85 % 88 % 

„. 00 ft 91 ft 
IH « . H 
~ 103 % 104 % 
... 90 07 . 


Phlllpa 869 . ■ — Mft 98 ft 

Sperry 8 %- 7 B., — — «r% 98 % 

Si Brand) 8 %-TO 98 97 


Ireland Oft -84 ( 3 F).— 90 ft 100 ft 
BX>JL 967 ' 100 % 101 % 


Bins In* Jakarta: Eunutank 


Ll i Vjil i 'l J. )i >j. L|\ .1 


Deutsche Murks 

(Average pricel 

AoatraBa 7 - 13 ,. 67 - 

Copenhagen 6*67 

courtouitte 7 ft-H 7 

CottflauldB O'.-j-BT. — 

Daimlar E-BS ... 

Klee Council 7 ft 60 

ESOOM 0 V ,67 

Enroll mn C K ,- 37 .. 

EXB 7 ft 63 — -h 

Finland 762 . 

Hammers ley 6 ft 67 

IAD 6 ft 67 . — 

1 CI 6 %- 92 ... 

1 CHD Eft- 87 -. --a 


Luemboui' Fntncs 
Asian Bank f* 67 ....-„. 78 

si) 760 . ..... .. ...... mhn 88 

Barmab 768 >8 

GOOD. Ear 767 78 

Denmark 8 ft 67 78 

Or. Met Hat M} 67 . 40 

PI aland 767 77 

ISB 6 VW -87 63 

OdO 8 ft 67 79 

Ben} 6 ft 67 ..... H ..^.„.,„. 52 

Stater 7 V «67 - 6 E 

KredleUnx Indices 


0 JL 

DJt IM 
ECU 
T.T. 
r. use. 


Oct. a Nov. 0 
..... 88,2 88.4 

97.5 98.4 

89.7 89.7 

90.3 80 J 

— . 8 U ®46 



Euromarket— — #- 


m -a 

IMA- * 
100 % 
55 %+% 
67 *+ * 
JB*+2* 
-«%+*■ 
5ZMH-1* 
40 : 

72 ' + .* 
75 ft+% 
a 4 *+ * 
77 *** 
. 70 %+ * 
71 %+ * 

: 93 %+ Wl 
W%+* 

50 +a% 
. 54 %— * ‘ 
. 44 %+ * 

. 42 -n - 
917 b— Vli 

92 +* 
82 -3 
33 

B 0 %-% 
64 f % 
76 * 4 - 2 % 
77 %— 1 * 
M 3 *f * 

m 4-i 

7 6 U- 5 * 
, 55 %+M 
66 %— 4 % 
89 *— 6 * 
«J%+ % 
79 -5 
99 *+ * 
106*4- % 

64 - 3 % 

51 

» 

96 + % 
. 58 %- * 
ffl* 

60 *+ * 
97 *+ * 
75 * 

134 +2 
Ml 

■ 0 *- * 
«*— 1 * 
74 * 

8 %— 2 * 
B 0 +3 
100%— 2* 
74 %+ 1 % 

93 + 2 * 
97 ft— 1 ’A 
75 W+ 5 *. 
77 %-* 
43 V 4 + ft 

105 +1 

72 +2 
68 

65 + * 

60 + % 
54 *- % 
48 ft+ 2 % 
75 %— 1 * 
74 * 

94 +* 
90 % — Tft 

70m+316 
Ml +ft 
98 -% 
100% 

97 %- % 

73 + %' 
72 ~ 1 %- 
461 ft— 8 % 
79 ft 

46 -1 
77 ft— % 
SOW — 1 ft 
«*+ ft 
61 *+ * 
W 4 ft +1 
101*+ ft 
45 %+ % 


(Continued From Pace 7 J-. • 
parently Indicated that Investors 
win need some sweetener to buy 
tTHiwfa^ pni dent, such as Mon- 
treal's. . ••••-.'; 

Xt should be noted that Mon- 
treal has outstanding., net direct 
bonded debt equivalent to $743 
million. ; Against this, the city 
has reserves of' $X 1 X million 'set 
aside fbr bond repayments. The 
dty also baa outstanding $ 14 + 
milli on of short-term defat; '. The 
managers of the issne underline 
that there Is just so comparison 
between ■£bie fjnftnefoi condiiionof 
Montreal and that of Near York. 
But the f ear ls that the- market, 
Hke the New York bond market, 
may not be too receptive to 

fnmrfe»lpal riehfc. . 1 

. " • ' Ajoiroal Bedfaapti tm - • 

A purcimse ftmd, operating fn 
the first year, will .redeem s per 
^pnt' of the Issue each yrar, drop- 
ping the average life ol tts. loan, 
to five years.' . ; 

Managers are also offering to 
protect underwriters on their ’al- 
lotments by guaranteeing to Is- 
sue (hem 60 per cent of their 
underwriting commitment. In past 
issues, the protection offered has 
been 100 . ; per >ront . However, in 
a recent hot deal, the under- 
writers. were able to get' better 
allotments than the managers as 
a result of the 100 -per-cent pro? 
teettohu 

SHU on offer in the t 7 J 3 . dollar 
sector of the market Is the $ 40 - 
minion, sir-year loan for McDon- 
nell Douglas. The coupon Is ex-' 
pected to be ~9 3/4 per cent.- • • 

Priced at par' last week was 
thP $ 25 -mflllon issue far Genst&r. 
The six-year loan carried a cou- 
pon of 10 per cent and was quot- 
ed at 99 3/4 bid— TOO 1/2 asked. 

Two previously reported issues, 
are still on offer ix> tee Canadian^ 
dollar sector. 

Hudson's Bay ig .Seeking SO&n 
25 n ynn«n for six years at 10 1/4 
■ per cent and Quebec, is In tee 
market for jean 15 million at 
10 per cent. The Quebec loan 
is for 20 years, although bond- 
holders will have the right to 
redeem at par any time after the. 
seventh year: 

To the surprise of " many- ana- 
lysts, Trans Union Finance (Can- 
ada), Ltd., was able to place Its 
live-year Issue — although the 
amount was reduced to $Can 15 
minimi from the initial]? indicat- 
ed scan 20 minion. Offered at 
par. the Issue was trading at 
98 - 99 . . . I _ 

A loan few a Canadian province- 
is expected to be announced this 
week. " ' ■ — - - 


; JagHOi Tarrying the gua r an to r nt - 
. J^an^s Lcmg-TOTn;CiBdtt Bfi^ 

10 b MflUon ; for ; Iceland ana TOO .cl! 
^iriinn DBS fear Denmark.,, • 

. . There aj3>arentiy ls-:i omtihtt- i ^ 
Sngdebate onwhat.tenxs.to offej 
,un the Sankyo. - Many in the Y 
market currency believe tea u ; 

_ would, take a iibLd ctf 8 3/4 per •• i 
cent to do this deM but teis woiild ' A 
conflict wite ibe yields, tai-offtr 
in the domestic mariret--and the J 
West German authorttfes do .not IfUt 
want ddrofwtif! inve&tora. eidicgd 'p, f ' 

. . into the NurdOM market, which 
means the yields' on the foreign 
paper have. to. be bdow domestic' ’ ^0 

v“ : "V}- vV- 

.. Norway Exempted; . _ • . •> 

Meanwhile,- th^, ^ & ^ ^ 

- market, which has been Umpiog 

along at one- Issue .a monEL-j^. f’T- 
expected to' pick up speed neii .v. ir^ 

- year. .The. Dutch central bank'-. tjStfffS 

- ‘ has reportwfly autecffSed; . an ^ llin - 

amount of Id billion guQdera far^ dfoo utI 
next yem^s vcflume-Tor .WO tasia^A T* 

>a month at. tee restricted 

- of 75 guilders each. Noa^ a ^ 

way^ incidentally, was ; excmptM '- tr- r 

fnsn teis' limitation. ; 1 

- Cto offer in the Fren^-frvoic 7 
sector- la a lOO-millitm-frBiffi- ^ ^mirs 1 
for GharboxmageSrde Prance. T?hB t 

state ' agency is" hacked r.hy .t&v- , .V I 
uncondttfamal . guarantee; at ; they A ' 10 u ^, 


• 


government and .is '.offtttag-^Toy^t^J. rnl 
pay 10 per cent for the five-year 

.*• I,: 


Iceland Is' arranging B ^rfolpni 

_ 1 . i . —M 1 . . I ...mil 4 . 


year loan of between 4 . i 
and 5 hHHton. Kuwaiti /tons i&Zati 
(about $12 million to 415 
atS 3/4 per cent. : 

Tha.iiH.ng are definitely makhw ; ^ fpuntr 
a comeback, in . the syndicrtet'C ' [c^ 
bank loan market. Pemwla^f&s';; set^ 


name loan znarsev. rj p- 

state ■ rail agehtsy,' :is seeking : V- fy s 


■five-year loan, of $150 mfll ton awtv? fcorn 
Montedison, making : its second v- 
foray in recent wetts. has - tok - • 
ranged a ■ gSOmflUon. threeyewf.;',rf*^"y 
loan. «.» wDl pay JL 


loan. wm pay JL a/yptfuftt. 

over the Tjondon interhpaak.cflfep^-Jiiito- 3 "; 

ed rate (lilBOB) ' for flis w. ■ , 

year and 1 1/2 -per cent for fin£ ^ 
reanainder. Front-end fees Mi-' ^ rd^nsi 
about another . S/4^ ^to tea ifetum' l 
to. the lenders. .■ . ' y ;/•*. to leS! 

Pern -has ’ arranged a', v $ro-mb^-jB JftJl 
Hon, 3 1 /2-year loan at l *1, 


LIBOR with various .fees addiriL^ ^ 

_ ■ - <CT‘ roods m •' - aSllin? ™ 


Deutsche Mark Beopenfog 

The reopening of- the deutsche 
mark sector, wttb a foreign loan 
for the European Investment. 
Bank, was:, apparently well receiv- 
ed. The coupon an the 150 -mil-- 
llon-DM, five-year issue was cut 
to 8 per cent from the. initially 
Indicated 8 1/4 per cent. . It was 
priced at 99 for a. yield .of 8 . 1/4 
per cents'-,;/ . - - ft 

The cut In tee coupon was re- 
portedly a function of bote tee 
good demand tor tee paper end 
the fact that- Norway announced 
a five-year, IQO-million-guIIder' 
loan at 8 per cent and an offering 
price of 99 1 / 4 . Bote borr o wers 
have been rated triple A- in the 
Dhited States and. tee. KIB was 
Bald to have been miffed at ap- 
pearing to have to' pay more for 
fte funds than Norway. Terms in. 
the guilder and DM sectors tend 
to be equal. 

After tee. two private place- 
ments of 50 tofllion DM each lor 
the Aslan Development Bank and 
inter American Bank ore com- 
pleted. bankers expect to receive 
the approval of tee capital market 
subcommittee to go ahead with 
tee loans that had been In the 
pipgifru* when the DM market. - 
was shut in August 

These include an somShaiirDM 
loan far fia&kyo Steamship of 


as -much as 7 / 3 -per cent. v. 

"the jMecteidty' Supply , Board . _ 

Ireland bmrowed $») .hrilticai 4 a£ .! 5 ^ * 
five years at 1 l /2 pvur LEBOB^f 
plus a . management fee.-df. l/SL ' i rt * 1 tn _ 
per ' cent. ' Marubeni of * 
tapped the market for jrf P*" 

lkm for aix years a x _ 3/4 ovac>- ewf ^' 7 
UBOR pins various fees, addtbgi . s-w ^ 
up to another 3/4 per nffc Nica-C • 
ragua ' arranged . a . Qye-year. S^r ■ 
miiUtvn loan - at 2 per ce:>+ _ j tmnpara 

LIBOR.'.' ; asw 

Institutions ’-l W&f } 1 

• : - 38 i« 2 t. 0 r 

“cStaS: X * 

5-7 years) . ' (.Eadou a 

Oct. 29 : 7 A 5 %,:. fensrare 


faxtemsthnad Institutions i 

CMfi years) " i; 'mbHc f af 

Nov: 5 : 925 % - Oct 29 : 931 % ■■ w 

. Industrials < 5-7 years) . ' (.^^1 ■! 

NOV. 5 ; 7 ^ 4 % ,:Oct 29 - 7 A 5 % .- xm net 


Industrials .< 7-15 years) - . Ijriaw d' 

Nov. 5 ^ 958 % ...‘ . Oct 29 : 9 . 82 % / L 

/.-. ’ . - flfoiket , -Turnover I 

: ‘ Nbv / 7 : Oct 31 j KT- 

CedeI:-“ $ 861 . 6 mlL $ 3132 mlL W 
Burodear: $ 318.4 nuL S 3085 m£L. ¥ 


NYSE Brokers Rejwr 
-Slight toss in MontK : 

: NEW YORK, Nov. S (Afc-DJ). 
.—About '400 member firms _whcB 0 '. 
financial results are mohitecedr 
munthly by the. New Tark Stock , ' 
Exchange incurred a slight eom- - 
poalte loss in September, James 
Needham, Big Board ebafebaan.: 
Indicated, at a news conf«r®M. ' ; 

Mr. Needham said that altturagb 
September was “a losing ukx^' : 
for the firms, “it warn Vas . bad. : 
as everyone thought" BEe .^ 
dined to give specific figurufe ln 
August tee firms had ioaa tc+ 
taling 510 mill km, but&tiBted 
an dghtnsanth aggregate ; pte|re- 
prafit of $653 mtlllan. . ‘ - 
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Adapting to a Political 
And Economic Transition 


By Juan T. Gatbonton 


• w th« j JONG KONG CIHT).— The fail 

cVT of Saigon, last spring, tbcragli 

t /*- '—in Vx sent a tremor through all of 

c," l juthesst Asia, inertly confirmed 
, .-k'h ^ trend that most of the region's 
V ! 7 t a ?<aders had forese e n. By and 
I ?, ^rge, their indi vidua] adaptation 
the ch^g^E balance of forces 
5 .;; the area long antedated the 

-■ 1 ^.^ 4 - ^ainatic denouement of the In- 
^ ^- ybjna war Today, this process 
5 _ adaptation has brought South- 

£ ' r -j -. . at Asia to a period of political 

’ 1 eranomlc txaxisMon--4OTlcaIIy 

at both opportunity and 

'v. 

rj^The tremors from In d oc h ina 
!; -ive. of course, been felt proper- 
‘ ' ;>t,'soately to how far each countay 
-from the epicenter. For Thai- 
: nd the shock might in fact have 

• saver consequences than anyone • 

thought. Judging from the 
- rc.-'y-'^ipid and violent pqBwteatfon of 
and Left to the kingdom, 
ie ineffectuality of Bangkok's 
'. r Z r - ^n^dltical moderates, and the in- 
& '.{5 ..-easing alienation of orlmate 
" f^ty from . countryside. Thai so- 

, 2 "'-rr j hty's panicked reaction to the 
‘ ' “ -- :ijo c ?hthtened sense of danger at Mb 
r - ^jrders may have already shaken 
r _ f ^3- tre»fie state’s foundations inrepa- 

• jtfly> 

: lfcibr neighboring countries dio- 
farther away, the teare 
r,"?* - it off by the Saigon debade may ' 
_ serve an adrenalin purpose. 

* ... 1 v^^yodding national elites -toward 
i.» 5 j eternal reforms and rethinking 
[ external arrangements. For 
-T^j.istance. the lesson of ^Vietnam 
.. .■? / yw to have spurred President 
r - •• 7 ir.^‘brdtoand B. Marcos of the Fhfl- 
u- : • p; r opines into’ prodieies of dlplo- 
i-J.'jacv— opening rdfltlcsw with the 
v ~ ;:’Ceople* Republic of China and 
; :;"rr“ Democratic Republic of Vist- 
::^r._r^ir * am. re-owminiha “special rela- 
\L-v~'ons" xritb the United States, 
1* ^ -~‘t t nd through ASEAN (the Asao- 
£.— "'““ietion of Southeartr Aslan' Nar 
• .J.V_ fc ‘]cos>, generally reorienting his 
-• ... ' ‘. ^“ onntrv— once called "the Orohan 
the Pacific”— toward its old 
rf^sian affinities.- 

“ ‘ Being comp ar atively: detached 
rom the scene. Mr Maxeos could 
^to-^fcfaook optimistically at_ the. post- 
■■-5i ■** Vietnam situation. ; Heaeejns to 
‘ ^-«e the static (and. as~ it. tamed 
„ ..'rat, spurious) sort of stability 

'/ance dependent an the American 
- "-military presence as being repl&o 
;:r gd by a more dynamic stability 
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based on the interplay of the 
great powers. Rather than hav- 
ing. demarcated spheres of in- 
fluence, as in the age of colo- 
nialism. tile superstates — the 
United States, the Soviet Uhlan, 
China and Japan— will sbare a 
presence to every country, with 
the relative strength or weakness 
-of this presence determined by 
the context of a developing local 
situation. 

This interplay allows the coun- 
ties at the area some room for 
maneuver. An Indigenous coun- 
terpoise to trig-power rivalry 
would be provided by ASEAN, 
which the Philippines ft nd Its 
other lour member states (Indo- 
nesia, Malaysia, Singapore and 
Thailand) are trying to strength- 
en by constant consultations and 
occasi o n a l meetings of heads of 
state— the first one of which ia 
scheduled for the year-end to 
Jakarta. The contemplated -en- 
largement of ASEAN membership - 
— to include the three Indo- 
chinese states, plus Burma — 
would meet Mr. Marcos’ concept 
of an "Asian Forum,* 1 Where^the 
states belonging to the region— 
whatever their Ideology— could 
meet to thrash out differences. 
Whether asean can carry out 
this new political role remains 
to be seen. It still is very much 
a tenuous Unk — beset by mutual 
stereotypes, . prejudices and sus- 
picions, some of them left over 
from the colonial period. For- 
tunately for the organization, its 
member-states more and more 
realize that there is no alterna- 
tive to hanging together. If they 
go their separate ways, only 
Indonesia, perhaps, could count 
for anything by itself; 

Economic Landscape 
SftnTtnmicnJiy , the Southeast 
Aslan countries taken together 
bad been doing very well until 
the cyclical recession in the in- 
ternational economy gathered in- 
tensity to the middle of last year. 
Their average GNP growth rate 
before 1974 was from 6 to 8 per ‘ 
cent— almost double the world 
average for the new countries. 
The region enjoyed buoyant in- 
ternational prices for its varied 
resources: rubber, palm (ril, tim- 
ber, sugar, tin, coffee, copra, cop- 
per and other minerals. The 
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ocean: 


Vietnam war brought a 1 bonus of 
prosperity specifically to Singa- 
pore, Malaysia, Thailand and 
Hong Kong. But even for the 
Philippines, gnp expanded by 
close to 10 per cent for 1973, 
the last year of the boom. 

The fourfold increase in oil 
prices has, of course, not been 
the only reason for the double- 
digit inflation that daring the 
latter part of 1974 and- the first 
half of 1975 laid low tire South- 
east Arian economies. hten- 
ed Inflation in the ix tional 
economy has been biindmg up 
since 1968, foaled by .huge bud- 


get deficits in the United States 
and Imbalances to its foreign 
payments. But for most econ- 
omies, the oil crisis was the 
last straw. World consumer 
prices exploded by 28J. per cent 
for the poor countries in 1974. 
Typically, inflation for the Phil- 
ippines rose to a peak of 42 
per cent for July last year. The 
country's oil bin alone Increased 
from $187.6 rnfflion in 1973 to 
$653.4 million to 1974. 

Bo far there has been no sig- 
nificant infusion of Arab petro- 
dollars in Southeast Asia to ease 
the crisis far the countries of the 


leaders delivered harangues 
against “bloodsucking imperia- 
lists.*’ In city streets, demon- 
strators paraded with anti -Japa- 
nese and antt-US. banners. 

(Continued on Face 12) 


R« n^Khrlian «dll h» Samufc Prakarn, a town leaders delivered harangues 

Dy 'jeraiO uemxnan near Ttengfrofc- in Bangkok Itself, against “bloodsucking imperia- 

B ANGK ok nrrru. — m the thousands of protesting students lists.” in city streets, demon- 
middle of I V* year, an angry and workers kept vlgO in make- strators paraded with anti-Japa- 
mob of strikers smashed Its way shift headquarters to front of nese Mxd anti-UH. banners, 
through the gates of a. textile Thammasat university while their (Continued on Page 12) 

Philippines: Marcos Looks to a * New Society 

n_ a__ij d m__ dent Ferdinand Marcos Observed nomic policy makers their head, 

oy ftxnoaa d. iuoss ta & report to the nation to late Mr. Marcos has sought to put to- 

tmtanixa OHT) t — “Simply put- 1974. Having headed off a situa- gether what he describes as a 

ting our to order is tfon of near-anarchy In septem- “New Society.” 

not the full Trowing of progress, ber, 1973, disbanded hundreds of Mr. Marcos and his technocrats 
Our goals are long term,” Fresi- private armies and given eco- (Continued aa Fags 13> 


Mr. Marcos and his technocrats 
(Continued on Page 13) 


Hong Kong* No Natural Resources; Exports Thrive 


D v M-n-v U V Wnnrr word 1 s a badge of shame. Its rings of its giant neighbor. It 
D y nanc v n- 1 - v*ong native sons are not described as has no resources, except human, 

H ONG KONG OHT). — Hong nationals but as “belongers.” It to sustain itself. 

TTrtn gr jg ^ rare geopolitical sits in the shadow of the People's The do minan t Chinese cultural 
entity. It is a colony, and proud Republic of China, subject to the presence is layered with peoples 
of it, too. In an age when the sociopolitical and economic stir- (Continued on Page 13) 

Endonesias Oil and Mining; Agriculture Is Key Earner 

n. i - y karoo out of power, much has has to cope with some 14,000 ra- 
cy Lins v. wpre changed in Indonesia. But ral migrants who keep seeking 

J AKARTA CIHT).— In the eight whether Indonesians like it or the sanctuary And opportunity 
years since General Suharto not, the past often Intrudes on of the urban center each year, 
and his in the armed the present. Unemployment is Incomes are still woefully toad- 

forces eased the profligate So- rampant and Jakarta, the capital, (Continued on Page 12) 


By Luis V. Ople 


Incomes are still woefully toad- 
(Continued on Page 12) 


Singapore: Pump Priming Against the Recession 


D„ T T m minded dedication that he em- 

oy Lulling Ira ployed to make a "rugged society" 

S INGAPORE CIHT). — Singftr of his 2J.8 million people since he 
pore's reputation as the boom assumed power to 1959, prime 
town of Asia underwent a severe Minister Lee Kuan Yew settled 
test last year. But with the single- down to take his tiny country out 


of aero growth In 1974 and back 
to new levels of achievement. Not 
quite tiie 10 per cent of the ear- 
lier, happy years, but somewhere 
to the range of 5 to 7 per cent 
(Continued on Page ID 


region, apart from same secondary 
recycling through British banks 
of some of these funds into the 
Aslan dollar markets. However. 
Hong Kong and Singapore seem 
increasingly attractive to Middle 
Eastern investors, and the first 
few joint companies between 
Arab and regional companies— 
among them the Arab Invest- 
ments for Asia (Kuwait) Ltd.— 
have been organized. 

So far the only consolation has 
been a drop in regional resump- 
tion at oil by about l r - cent, 
and the intensified t : . . .h tor 

(Continued on next page) 


Taiwan: Economic Progress^ Diplomatic Setbacks 


By Earl Weiman 

-OAIPEl aHTL— Chiang Kai- 
-4 shek’s death, traumatic 2$ it 
was for the Taiwanese, caused 


about the stability of Taiwan's 
government. Vice-President Yen 
Chla-kan was sworn to as Pres- 
ident leas than 12 hours after 
Generalissimo Oblong's death on 


no apprehension or uncertainty April 5. Mr. Yen had been to 


fact the acting President since 
1972, when Gen. Chiang suffered 
a neat-fatal attack of pneumonia. 

President Yen has a strong 
background in economics and 
(Continued on next page) 


Malaysia: Emphasis Is on New Economic Policy 


Rv Donna Rnoinski rubber, tin. palm oil and coconut 

By Uonna rtoginsia ^ ^ pr0 periy stock- 

K UALA LUMPUR, Malaysia edL Its population of a little less 
CIHT). — In many ways than 12 million places no great 
Malaysia is one of the luckiest pressure on the land. With the 
countries to Southeast Asia. Oh, exception of the Com m u n ist in- 


surgency, now very much under 
control, the postwar years have 
been relatively peaceful. 

But under the apparent calm is 
a time bomb that has to be defue- 
(C<m tinned on Page 31) 


"WHAT IMPRESSES YOU 
ABOUT HONG HONG 
IS THE SHEER PAGE 

OF THE PLACE" 



a ■ t -* a %,'l* ] i Vi y? \ t ? \y| 


prodnee the goods whai they are - 
wanted — on time. - 

Hpng Ecmg is now thewona s 
leading exporter p£ ganxumts and toys 
and is a leac& m electronics. ^ s 

Achieving wculd leadeisiiip aoesn t 
come easilytoa smalL j^ace 
with no natural resources 
The Hong Kong 
Trade Development 
Council actively, 
promotes Hong . ' 



all major world 



tradefeirs and continually sponsors Hong 
Kong business groups to countries all 
over the world. Every year the T-D.C. 
organizes the Hong KongReady-to- 
Wear Festival which is now _ 
recognised as a premier fashion 
event, attracting buyers from all 
over the world. Besides this 
continuous promotion the 
T.D.C. also publishes approx. 

900, 000 trade publications each year. 
These publications cover all the 
products available in HongKong and are 
a valuable sopree o£ information. 

If you want to know more about 


in the cities listed below or 
write direct to:- 


MhJ.Padda 
Cb£nnm and Managing E&wmr 

JEfcfc Products Ltd. 


:T . ^ 



IKS 


Loodofl, Maacheswr, Inn 
Haraborg, Amstenfam , Viwrn a^ 
Milan, Stockholm, Zurich, . 

Toronto, Sydney* Tokycfc 


Join us to build mote cities 

in Malaysia and well make 
sure your investments 
make good returns as well 
as our people happy. 


As the Urban Development Authority, 
our responsibility is to help develop 
as many urban and city centres as 
possible. 

Toward this end we have made, 
feasibility studies of many choice 
areas in Malaysia, and they are now 
the sjtes of some pf the most magnifi- 
cent muiti-miliiorvdollar complexes 
in S.EA. Several joint-venture projects 
we have made with foreign capital to 
develop new urban centres have made 
good profits for our partners. The 
UDA •— Goodyear Management's 
joint development of a whole new 
town near the Malaysian capital 
{UDA’s joint venture with aHong 
Kong property development company) 
Is one example. Another example is 
the UDA-Hooker joint development of 
a beach area (another UDA joint 
venture with an Australian company) 
on Penang Island, now recognised as an 
important international tourist resort. 

There are many more profitable areas' 
ideal for urban development which 
we have set aside in our Master-plan. 
We are looking for suitable partners 
to develop these areas as soon as 
possible. Financial involvement is 
big; so will be the returns. . 

There’s one more significant fact 
Malaysia is the fastest growing 
country in South-east Asia and has 
been termed an investors’ paradise- 


DEVELOPMENT 

AUTHORITY 


There’s plenty of money to be made 
here in Urban Development Join 
hands with us and make that money* 
Write us at 

Urban Development Authority 
44 Jalan Sultan Ismail 
Kuala Lumpur 
Malaysia 
or telex : Bandar 
or tel ephone : Malaysia S07544 
and we’ll talk to you personally. 


it \ wiVIZi Fi 1 
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(Continued from Pag 9 ) 
oil all over the region. Commer- 
cial deposits have been found in 
Malaysia and off the Vietnamese 
coast, while in the Philippines 
alone, a dozen oil companies are 
prospecting. 

Though the expected recovery 
of the international economy has 
been delayed, the worst of infla- 
tion seems to be over. (In the 
Philippines the price index dropped 
from 30 per cent to 2.8 per cent 
over a year's period ending last 

September.) As the crisis eases, 
the comparative attractions of 
Southeast Asia are certain to ten 
once more Is fo e competition for 
foreign investments. The strong- 
man regimes ql the region have 
kept national politics reasonably 
stable awn any stirrings of xeno- 
phobia from surfacing. All the 
governments are committed to the 
free-enterprise system, and there 
are dynamic national business 
co mmunities with whom foreign 
Investors can profitably col- 
laborate. Though problems of 
local overpopulation are beginning 
to show in places like Java or 
Central Luzon, none of the South- 
east asfon countries so far suf- 
fers from population pressure in 
any serious way. Compared to the 
north Asian economies, both land 
and natural resources in the 
region stM are largely underused, 
offering relatively easy pos- 
sibilities for economic expansion. 
This factor might yet prove to 
be the safety valve for Southeast . 
Asia’s tensions of moder n iz ation 
—like those between the small 
rich minority and the large 
majority of the poor— which are 
rapidly reaching a head in the 
primate cities at the r e gion. 


dealing with other' economic 
groupings (or individual super* 
powers), following its successful 
negotiations en bloc with the EEC 
two years ago. We may. also ex- 
pect the in creasing harmonization 
of national economic policies to. 
minimize what Aslan finance 
ministers already realize is mu- 
tually disadvantageous awarding 
of competitive concessions to 
foreign investors. 

Politically, ASEAN had been 
marching mostly in step; for ex- 
ample, its foreign ministers re- 
cently agreed collectively to rec- 
ognize the Communist states of 

Indochina as they merged. Even 
the ASEAN countries’ deliberate 
movement toward rapprochement 
with China seems orchestrated, 
with only Singapore and Indo- 
china (possibly in that order) not 


yet formally reconciled to their 
giant neighbor on the continent. 

in the past, the Southeast Aslan 
countries had tended to accept 
at face value Peking’s ferocious 
revolutionary rhetoric, especially 
since it often suited the Internal 
purposes of the region’s elites. 
Today, the ASEAN leadership ac- 
cepts that Chinese support for 
ASlan Communist movements — 
being restrained and 

subservient to China's national 
Interest— can be tolerated as not 
more decisive or any more of an 
interference than the contrary 
endeavors of the USig and the 
CIA. 


proved itself capable at winning 
on its own. xronicaBy, therefore,, 
the current weakness of national 
Communist movements has payed . 
the way for normal relations be- 
tween the Southeast 4$an coun- 
tries and the People's Republic. 


sinw* it is based on the doc- 
trine of “self-reUance,** meaning- 
ful Chinese support for a local re- 
bellion will tend to come after — 
not before— such a rebellion has 


Except for the Communists In 
Thailand— who have received a 
tremendous Tpg foftfa and* moral 
boost because of the Communist 
victory In Indochina^the region- 
al organizations are generally in 
bad shape, considering the num-. 
her and Intensity of national and 
subnational. *Wi£ra^^ they, 
could hang their consp iracies on. 
In Indonesia the FKI SHU seems 
stupefied by the bloodletting of 
its militants in late' 1965. Xa the 
Philippines a Maoist pari? based 
on the student ' movement has 
supplanted the old Soviet-style 


Hubs of the' 1950a. For' the last 
eight years, the atudaxt-Mcotsts 
have been trying: to foment a 
.“people’s war from rum bases 
on the fringes trf the main Islands. 
But until now they- represent little 
more than a nuisance to Presi- 
dent Marcos. In Singapore and 
Malaysia the Communist, have 
even less to show for an entire 
generation wasted sitting in the 
Jungles of tiie Malaysian-Thai 
. borders, where they have been 
holed out since their rebellion 
failed to the postwar period. 


ness ' to commit .doctrinal heresies 
hi. the effort to adopt to local 
conditions. That poor- country 
Cammunisn is X&r - dWaren t from 
the tecbnoiogscal .Communlggi. of 
Stalinist Russia and . Western 
Europe is now obvious. 'What is 
not is the tremendous, amount, 
of n&tivisttc reactive, xenophobic, 
anti-city and even anti-industrial 
element in Asian Communism to- 
day. 


Danger-Point 


There axe enough imponder- 
ables to make generalization 
1 ooBiaitiy, but I for one think 
we have seen the last classic war 
of national JfiKxation in Vietnam. 
The common characteristic of 
Communist movements to South- 
east Asia' today Is their wfUing- 


The atxU-wjdedng gap— to to-' 
comes, in levels of culture and 
la effective political po wer— be- - 
tween primate city and' country- 
side everywhere in' the region 
represents the gravest point of 

danger for today's / Southeast 

Asia. hi some . ptoces-most 
recently and. most notably in the 


Fhatopines— nat loh&l govern- 
meats have earnestly tried. to 
transfer . funds,-, expertise .and . 
good "intentions-, from urban to 
rural' deretopment. - But, /of 
course, ruling ' groups most every- , 
where in the region .aie stm 
.. basically . citified .-people- - who 
know their own hiraeriands only 
vaguely, and whose authority is 
circumscribed by corrupt and in- 
effectual bureaucracies. •' - 
The violent opposition of Right ; 
and Left in. Thailand threaten* 

' its latest experiment with pax-/ 
ilamewtary . democracy. In mdCK- 

nfefa. ttm. economic expansion of 
the ' teafc^dec&de - seems to have" 
/ exacerbated antagonisms, between 
tiie few who ax« rich and the 
tuny who are poor; Ln the PMtfp- 
pines Mr. Marcos has yet to in- 
stitutionalize Ids “New- Society", 


Preforms -and -wtosferUct 'a .tti&wi-i/ , 

. .Sang Kong And-’.Ttaraaj./a* & 
Bkriy to nStirr 

* 

Both. : Bring, .cm borrowed" tinmW in- , 
haring- no ' international 
their internal ^poHtical tefe.. . yfl iy ^ 


'■'lea 


and more a^aroleal^ 
not a fate to despise. aadnn» t^ .: ^ tr r{ 
wlh sufflese^unti! -whim? .Pose Kgw&i £ f .i 
enough; I think, but afrlifais wriri" - ; j ^ '«sc 
that does not xeally'toatteriL^ 
Singapore, Whiten 'once/tited'.^.-;, 
forge it^ sense of ' rationality ' ^ p 

toe. anvil of Its -Malay . >. _ n 
has- been -restored "to. their- toiav; T#* \ 
ance, jf -not their estftan; '. Sona;"[ ^ / 
east Aria wDl go as its Mg coan- ' ; 
trier go. At the inomertt tbexk^'. fX ^ 
are -enough grounds for caution^ i £ ^ 1 


Taiwan- 


Indications Are the Economy Has Bottomed Out 


-:t 


aorf 


Regional Cooperation 


Economic as well as political 
compulsions are driving Southeast 
Asia toward regional coopera- 
tion. The main economic com- 
pulsion stems from the relative 
ynvm.il sizes and populations, and. 
therefore small domestic markets, 
of the different countries. Unless 
tariff barriers between them are 
dismantled, it is doubtful whether 
the region can support capital- 
goods industries. The dream of 
a Southeast Asian Common 
Market of 250 million consumers 
may be illusory. But there Is a 
great deal of economic logic in 
modest complementation schemes 
like the one already being under- 
taken by the Malaysian and the 
Philippine car-manufacturing In- 
dustries. and wo may expect 
more and more of these schemes 
to take root. Obviously with some 
help from the transnationals 
operating in the region. 

ASEAN’s hopes of making some 
valuable export commodity— like, 
say. coconut products, rubber, 
tin or copper— into an OPECJlke 
monopoly seem doubtful But 
ASEAN may be expected to pre- 
etsit a stronger united front In 


(Continued from Page 9) 
may therefore be able to make 
important contributions to his 
country's future economic devel- 
opment — increasingly important 
now that trade and other “sub- 
stantive" ties are replacing Tai- 
wan’s dwindling diplomatic rela- 
tions. (Only about 25 govern- 
ments now recognise the Republic 
of China.) Mr. Yen'* publicly 
stated goal remains the same as 
Chiang Kai-shek’s: to recover the 
mainland. But od the political 
front Mr. Yen’s position is large- 
ly ceremonial, for toe real 
power rests firmly in the hands 
of Premier Chiang Chlng-kuo. 
the Generalissimo's eldest son 
and political heir. 


parties, to be sure, but they have 
few representatives in govern- 
ment and practically do voice in 
government affairs. 


There have been no suggestions 
of any major change In govern- 
ment thus far, but some ob- 
servers see the possibility of 
change In the not too distant 
future. “It’s got to change,** said 
a legislator. “Look where it’s 
got us the way It is.” (Be was 
referring to Taiwan’s diplomatic 
status, though, not to its domestic 
situation.) Many people Aspect 
some changes, ' on toe domestic 
scene at least, by toe time ol the 
next presidential election, which 
is still over two years In the 
future. 


Ctoiang Ching-fcuo has wielded 
toe' reins of power in Taiwan 
since 1972, when he was chosen 
Premier and his father dropped 
out of public Ufa Although he 
does not enjoy toe aura of near- 
reverence in which his father was 
head, he Is wen liked by the 
Island'S people.— and on a much 
more personal level. 


Party Head 


As everyone expected, the 
younger Chiang (who is 65 years 
old) was elected by the Central 
Committee of the " Kaomlntang 
(KMT, or Nationalist Party; as 
the new head of toe party on 
April 28, 1975. He thus replaced 
his father, who held the post for 
37 years up until his death. 


The general speculative con- 
sensus now Is that when that 
time cornea. Yen Chia-fean will 
step aside, Chiang Ching-tuo will 
be elected president, and a new 
premier will be chosen. While 
it is too early to say with cer- 
tainty who the next premier will 
be. at least three names have 
been mentioned for that post: 
Henry Kao, currently Minister of 
Commuxiicatiang and former 
mayor of Taipei; Hsieh Tung- 
min, currently Governor of Tai- 
wan; and Hsu Ching-chung, cur- 
rently vice-premier. AH three are 
Taiwanese, which may or may 
not mean anything. 


japan established, diplomatic re- 
lations with the People's Republic 
of rgMna in 1973, and Thailand 
did the same in early July. 

Although Taiwan retains dip- 
lomatic ties with a number at 
countries, largely in iAtfn. Amer- 
ica and the Middle East, its only 
remaining important ally is 
United ^ States. But faith in the 
U.S. commitment Is no longer 
eampZeie. The appointment of 
Leonard Unger, a top UJS. For- 
eign Service officer, as ambas- 
sador in May, 1974, wtus seen in 
Taipei as an affirmation of US. 
support. 

Ambassador Unger last month 
said that “toe new adminis- 
tration of President Ford in- 
tends to twaintaiw a clear con- 
tinuity of United States foreign 
policy toward the Republic of 
China. . He added, th oug h, 

“at the same time, we wHl take 
into consideration toe changing 
facts and patterns of interna- 
tional life as we see them.” A . 
source at the American Embassy 
in Taipei went so far as to say 
that, in his opinion, toe Shanghai 
C ommnnlq ud (issued while former 
President Richard Nixon was in 
China) made it perfectly dear 
that the mainland government 
would eventually take over Tai- 
wan. 

Ties to U.S. 


to allay Taiwan’s, nervousness. 
The Blno- American Mutual De- 
fense Treaty of 3954 remain? in 
force; and tbej United States is 
still committed to defend Taiwan 
in the event of an attaofc, tout the 
.Taiwanese are . wondering what . 
would happen to ~ that treaty 
should the United States -switch 
recognition to Peking. 

Fortunately, Taiwan’s interna- 
tional diplomatic woes have had 
little effect on its eoonomic ties 
with other countries. With ex- 
ports equaling rooghly hall of the 
island's GNP and imports ac- 
counting far a like -amount, this 
Island must trade to survive at 
anywhere near its present level 
of economic activity. With such 
a heavy dependence , on external 
markets and foreign sources of 
raw materials (Taiwan has little 
of Its own), changes in the Inter- 
national economy Inevitably have 
a strong Influence on the Island. 
Thus thu energy crisis and 
worldwide infiatiwn that struck 
during the latter part . of . 1973 
had a graver Impact on Taiwan 
most countries, as did the 
gnsntog recession. 


off; since February last; year; toe 
prices of many, items have actu- 
ally undergone a steady decHna: 

The spiraling inflating at- the 
beginning of. -the year : gave.-, an 
average increase in the retail 
price. Index of 47 per' cent dnr- : 
tog 1974, but a comparison of 
prices at the end of 1974 with 
those at the end of 1973 shows 
an increase of only 14 per cent. 
For the year ending in April of 
this year, the increase was only 
3.5 per cent. 


Stopping Inflation 


- prifiartrm accounted forxnoetof 
the Increase in the GfNP last year 
- to *143 bCUon- (UjS-), up bran 
*103 button toe year before/ In 
real terms economic' growth 
amounted to only '03 'per ‘cent; 
this might seem a reasonable 
figure for a year such as: 1974, 
when many economies actually 
recorded a decline, but it was a 
drastic decline compared with the 
decade of 10-per-cent-plus an- 
nual growth that , toe island- had 
experienced previously. Per- 
capita Income Jumped. 35' per cent 
to unadjusted terms tosit Tear; to 
3697 CU.S.), hot to nal terms it 
actually declined by about 3 per 
cent. 


Trade test-year grew to a record 
total of fULG billion (URJ, up by 
53 per cent over 1973, but toe in- 
crease wbs due almost entirely, to 
higher -prices. The .1974 . figures 
show a deficit -of-. $13 bUHori. 
(UJSJ (according to customs sta- 
tistics), the first such red ink to 
several years. The deficit with. 
Japan alone was even larger than, 
the total dsfkdV leading toe gov- 
eminent to take several measure? 
to restrict imports from that 
country. So far the measures have 
had ttttte effect. ' 


that will Bui: Sow; . oh toe north.;, $ 

- east coast, with Hualien, tl» 
main city In the middle at Qm.- 4 ^ tw 
eastern coast. 


Two of the ten project? lnvchfc: 
harbor construction. One. of them 


the extension- of *uao Harbdii /!TiP7I 
ithe northeast coast into.' an P ..mion 
(national port w&' lakat 



Foreign, investment was down 
sharply. From a peak of $248 mil- 
lion (UJS.) in 1973, it declin e d to . 
$180 million last year. For the 
first five months of 1876 toe fig- 
.um. was 'only. $32 million. The' 
dwritne was due to the interna- 
tional economic climate rather 
than to Any loss of confidence in 
Taiwan as an attractive invest- 
ment site.- The. general feeling & 
that Taiwan is sttU one of toe- 
best places in Akte for investment' 
capital, and . applications will 
likely increase again as the world' 
economy improves. 


on the 

tesnational port 
some of the p ress ri re .off: 
crowded Keehrag. The~pthfcc i 
burls a new one- on toe m 

near Tttichung; in -tbft-'eetxfcer -mi 

the Idsnd. ; ■ • M'f;. f'-VSfcJjSg si 

A final infrastru&nre \ && w 

is the construction of .a hewtot^^^r, ^ 
national airport , tb aerv'e.-'ti^-^ate- * 
Taipei aim. ■; • ' m 1 

Petrochemical Gpmpj^.^ 

Two of Taiwan's Wgge^ into»i % jin 5 
tries, plastijcs and tejctiles, ^ l<x & 


heavily ‘ jm ^petrochemical peb^'^ 


Conetnictibn Projects 


Diplomatic Reverses 


Chairman Chiang's new title 
makes him Indisputably toe most 
powerful person in Taiwan, in 
name as well as tn fact, for the 
KMT keeps tight control of prac- 
tically all political authority. 
There are . two other politics^ 


While Taiwan has one cf toe 
most stable societies in Asia, it 
has been suffering from succes- 
sive shocks on the diplomatic 
frank The island has lew sup- 
porters left in its contest with 
Peking far recognition. The 
switch of Philippine recognition 
to Peking an June 9 , 1975, was 
probably toe worst shock since 


That opinion is by no means 
unanimous; but — despite public 
statements to the contrary— the 
faith of Taiwan’s government 
leadens in the URL commitment 
has been deeply shaken, especially 
since the debacle in Indochina. 
The repeal last October of toe 
Formosa Resolution of 1955, which 
authorised the UR. President to 
send troops to defend Taiwan and 
its possessions without authoriza- 
tion from Congres, did nothing 


Taiwan has found a unique 
way to deal with raging infla- 
tion: it raised prices. In toe lace 
of increased costs for energy, raw 
materials and commodities, toe 
government announced its Eco- 
nomic Stabilization Program, an 
Jan. 27, 1974. This program 
provided for a one-shot increase 
in toe prices of energy " nd trans- 
portation (averaging 85 per cent) 
and for the removal of govern- 
ment subsidies on certain im- 
ported commodities such as soy- 
beans. Prices continued rising 
briefly after the Implementation 
of tiae program and then leveled 


Record Trade 


The sorry economic performance 
last year was, canned mainly by 
slumping export orders tor 
Taiwan's manufactured goods. 
Especially hard hit were toe tex- 
tiles, electronics and plywood in- 
dustries, the island’s three largest 
export earners. Industrial produc- 
tion declined, as a result, by 13 
per cent. Recent indications are 
that the economy has already 
bottomed out, and industrial 
production is an the rise again. 
Economic growth tn 1975 to now 
expected to reach between 4 and 
6 per cent. 


To improve Sts todustrial base 
and ito fa empo r titloS infrastruc- 
ture, which has fallen badly be- 
hind as toe ' economy spurted 
ahead, the Taiwan, government is 
now engaged in 10 major con- 
struction projects with a total 
cost of over $6 billion (U&). One 
of toexn'is already partly in rise: 
the North-South Wneaw afl which- 
will link Keelung in toe north 
with Kabhshmg in the south. 
Another project, electrification of 
the west-coast trank railway, will 
i mp ro v e e cmm mil gHijnn^ between 
toe same two points. A third 
project alec Involves ? railroad, 
tote time a completely riew one. 


nets, ami the r development, of A* tffd 
huge new petrochemical comply W*"'’ 1 
in Kabhalung is eapected.W"aK''-.sto rffCJ 
leviate the' need for toe lxnjpotfav i : 
torn of petrochemical , Jhtenne^ y irfT ^ 
diates. Completion of . -this ".project w ijocle^ 
requires capital from both' . ugts i»w 

and domestic - investors as “S' ^ Br i 
from tire government -Many 0 


the propoeed! . jdazrts oanzted^f 
with the new pehutomdirai cteidt^- 
plexhave been^uspeudedbecau^ 
of toe buslhess slowdown^ but toft; 
project ie going ahead. . I'j. 


An righth project cohsista^ia-: 
installing at least ' sk nociesr- ' 
power ' generating units at tihte- v 
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t#cttd at 
wtiiep 
Uirlatr 

JvBlfDK AC 
,$< w '.O 
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Kbr* 1 ? 


sites by the Tbiwan Power Ctarn-; p s&ri 


pony, which supplies toe island's^ 
electriaty. ' , fi* 

* .The last two projects are . Mr 
integrated steel mill and a hxtgO- 

sb^yard. 


The lo projects even now are 
having a healthy influence an tha 
Island’S ecctaomy. •' 
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Meet 


our best 


economic 

indicators 


EVEN conventional ones look good for the 
Philippines today. In 1974— a lean year the 
world round — GNP expanded by 5.9 per cent, 
one of the highest increments in East Asia. 
(Agricultural production rose by a full 10 per 
cent.) Last December, international reserves 
reached the highest year-end. level in the coun- 
try’s history. While the government finished 
its budget year with a cash surplus 24 per cent 
higher than 1973’s. And by last March, import- 
ed inflation was slowing down to a manageable 
13 per cent. 


The indicator we are most proud of is the 
optimism that animates the nation: a sense of 
well-being reflected in the bright faces of its 
children. For the achievements of what Fili- 
pinos have come to call the New Society of the 
Philippines are written everywhere on the land. 


Authoritative government has put an end 
to political factionalism and social anarchy. Re- 
stored peace and order. Purged the bureaucracy 
of the inept and the corrupt. Freed economic 
policymaking from the constraints of extremist 
rhetoric. To generate growth that is both self- 
sustaining and equitable. Growth that will 
have room for you. 


Bureau of National 
and Foreign Information, 
Department of Public 
Information, Manila 
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r*-}'* a.>‘V has to do with videoing 
V opportunities and spreading 
v. .^jlaysla’a edlleettre wealth 
O/j.-, ^v'cng the Malays, who, though 
form the majority com- , 
j.;Vmto in the country, have hi** 

- •" :< i;. • idally had only marginal par- 
l .Jpatian in, and access to. the 

V ° i -‘ sectexs °* 't3ha economy. 

I n^The fast census In 1970 revest- 
a r* . ■ ■• tta J ': that, the Malays constitute 
~ ' '^/Vf.^t-B-per cent of the population, 
?Jc a flowed by the Chinese -with 
? r - 1, per' cent, with Tndlanx. Pakisr. 

3 *4 i-jf-nis. Ceylonese and others mafc- 

t 1 :? cp small minority groups. 
e;4it the sharing of the national 
^ v^oith does not reflee* these 
■-■ • ^auographic Characteristics. 

Abdul R&zafc, Malaysia's 
'tune Minister, sees the correc- 
in of this racial-economic im- 
lance as the prime objective of 



The Big Problem: Sharing the National Wealth 


z- 


wi; adadatenflaon To achieve 
this objective,- hi* planners team- 
ed with sodologjsts to pro duce 
the Uew^ Economic Policy (NEPj. 
a master economic plan spread 
over 30 years 0371 to 1931) and 
fused to a complicated piece of 
; social engineering. 

Oyer the 20-year period the 
KEP . expects the busriputros 
(Malay for “sons of the soil") 
to be decisively drawn into c&e 
mainstream of national 
activity and opportunity. The 
plan provides that by 1991, "at 
least 30 per cent of the total 
commercial arid industrial activ- 
ity, ti an categories and scales 
of operation." will have been 
transferred to Malays and other 
indigenous peoples. No less, the 
plan stipulates that "employment 
at ' all levels and in afl sectors, 
particularly the modern total 
and the modern urban sectors. 


must reflect the racial composi- 
tion of the population." 

Unlike its neighbor countries, 
Malaysia has come out of the 
global economic reverses fairly 
unscathed. Rubber, one of its 
main exports, netted M$29 bit- 
lion in 1974, 15 per cent more 
th a n in the previous year, rough- 
ly a third of total exports, which 
stood at MS9.58 billion in 1974. 
Timber exports earned M5J.27 
billion. (Malaysia is one of the 
l eadin g exporters of hardwoodsJ 
Palm oB, petroleum and tin con- 
tinue to be the bright spots in 
the export picture. Zn 1974 palm- 
on exports were' worth M$L02 
billion, a 120-per-cent jump over 
1973. Tin brought in MSL41 bu- 
tton and on earned M6940 mil- 
lion. a 150-per-cent increase over 
1973 largely due to higher prices. 
Tho extent to which the economy 
is being diversified is reflected 


— Singapore — Restoring Its Growth 


(Continued from Page 3) 


*U 

aU Premier Lee was asking 
UC; - \hls hardworking citizens- To 
■ ^ s and lus people's credit, tills 

r ^rget should be achieved by the 
„ 1,Jl ^d of 1375. 

•'•Op. -f u 

all goes well, Singapore eg- 
c< ,. ^xts to double its gross domestic 
[ ice induct by 1878. to a whopping 

mutton, roughly US$5.8 
~.e* ■ r.^V^CHon. Even In the gloom of 
® lt b l 74’s recess! cm, Singapore had 
id ® Cf*son to be sdlf-ccaifident. The 
rtan-doQar market topped the 
^ ^ 5$5-bUHon mark. It began with 
rt/74 having welcomed to mil- 
aypsq tourist to to shores, Kep- 

:t£ - ^ Barber, the gateway to the 

ay city-state, la now the fourth 
tslest port in the world. Tb the 


through the htVhi B tr y al- 

ready injected 9130 million to 
revive bnfldmg activities and re- 
laxed restrictions on the foreign 
ownership of apartments. 

To bolster present operations, 
the government may establish 
an. Export Promotion Council. 
More immediately, it has also set 
up a 5200-million credit hoe to 
help manufacturing compani es 
caught in the credit squeeze, or 
those needing additional funds 
for modernization and expansion. 

The government's standby cred- 
its are being operated in two 
for ms : A SlOO-mflhcm. wor ki ng 
capital-loan fund operated by the 
Development Bank of Singapore, 


_ . __ ___ and a 4100-miBion capttal-partlc- 

'■hpni , tslest port m the wotio. xnsae . f rmd mnmiw f by the 

: Tonm-ttaolB wM „ m . 

r '• activity. 

^ ^The crisis of 1874 was in fact 
i'kl'^^Wilown few Singapore. Deploy 
;■ ^l 38 %rime Minister Dr. Goh Keng 
...V^-^-wee noted that while inflation 
71“^.* ^ 1974 was down to 14J. per cent 
thp horrendous 32.8 percent 
*7^ gate/ the p revio u s year, the country 
Asm not off the hook. One of the 
^atnyt ti ca l problems last year, which 
^a£iB a ffled over into 1975, was unem- 
- £’■ ‘Csa^ joyment. By late 1874, 18JJ00 
iprkers had beei» retrenched 
■ ri " PKnStliJle new employment for 1875 
7 rr^as projwted at 16,000 Jobs. 

'-"•sBsKrij; To keep the pomp primed, the 
^ =ii4 ovemment late last year set up 
je Economic Activation Commit- 
(EAO to implement between 
f-j.-.ff and . SO jrojects - previously 
by the Economic Devel- 
" •'^pment Board.. The tesk before 
“—^iAC, according to its Chairman. 

Jim See Boon, is to get these 
. projects on stream. Irftttaljy. ■ the 
- ; .-u I-JjAC will attend to the additional 
nfrastructure needs for the proj- 
xts — new factory sitsE. prorisian 
" 7 power, water and roads, 

r The projects, which the EAC 
' 't'T.rrr aspects to push throu^i hi the 

oevt .12 to 18 months, cover a 

■ w ide renge- of indostrles — chem- 
icals, foundries; machine tools, 
telestricrl equipment and ether 
high-technology industries. Items: 

A SSO^mUUan chemical solvent 
plant to be built by ESSO; a $15- 
tniHion expansion by Beccham; a 
ao-mfllian industrial bearings, 
swing machines and machine- 
col project by Koyo of Japan: a 
jSO-oUUion project for the produo- 
i on of diesel engines; a 525-mil- 
lon repair and servicing facility 
hr heivy electrical equipment, to- 
Judtag gas and Bteam turbines, 
aider the leadership of General 
tiectric; a $15- mill ion venture for 
:he manufacture of m a chin e 
ools, and a glg- m ll lion foundry 
o be undertaken by Matsushita. 

Meanwhile, the government is 
dso seeking to generate new 
□omentum in the construction 
nduatry, which bad been ex- 
leriencing lean times through 
nost of 1974. The government has. 


m 


phaazlng the need for hard work 

antj (wnttrlnfag jTWngrf ptyMn p fn 

the republic’s response to domes- 
tic and international economic 
questions, says: “Singapore is 
bearing up. Growth rates will be 
less than half those of last year. 
HOw we shaQ do in 1975 depends 
on Whether the West Europeans 
and Japanese succeed in persu- 
ading the Americans that reces- 
sion is more dangerous than in- 
flation.” 

oa 

Oil will be a major factor 
to. 0 ib performance of national 
economies this year. Singapore 
will be no exception. Its situa- 
tion Is made more complex by an 
open economy constantly exposed 
to the influence of external de- 
velopments. Even if Singapore's 
industries (except oil-re fining) 
are not yet as heavily dependent 
on petroleum as industries in 
other countries \<iw» Japan, the 
indirect effects Of oft supply and 
pricing wm not be any less sig- 
nificant. High aQ prices will 
mean costlier raw materials and 
consequently higher production 
costa For Singapore, with ' its 
growing emphasis on manufactur- 
ing for export, this Is going to be 
crucial. It win also have to con- 
tend with the strategy that other 
countries are likely to adopt: 
selling more and buying less, to 
conserve foreign exchange; 

Singapore has at least three 
assets to fall hack on in cushion- 
ing the impact of the oil crisis. 
These are the sophistication of 
its cfl-reflnlhg Industry— now the 
third-Iargest in the world— a wide 
range of support services' and its 
location in practically the heart 
of Southeast Asia, where there is 
a flurry of oil-exploraticn wort. 

Three of the world’s largest 
designers and builders of oil rigs, 
in joint ventures with local en- 
terprises, have set up construc- 
tion yards pair? facilities in Singa- 
pore, and the past three years 
have seen the construction of 15 


oil rigs worth 8$30 mn«rm to 
S$60 million 

Since 1972 Mr. Lee has visited 
ah the four other members of 
ASEAN. He went to 
Lumpur in 3872 Ods first visit 
since Singapore’s expalgton from 
tho Federation of Malaysia in 
3865), to Bangkok and Jakarta in 
3873 and January 1974 to Manila. 
Since . November 3873 he h as, 
fn turn, played host to heads 
of government from Malaysia, 
New Zealand, Japan <md Aus- 
tralia .Singapore is also try- 
ing to strengthen its relations 
with the European Economic 
Community, which has shared 15 
per cent of Singapore's external 
trade since 1370. 

split, many changes 
have place in the economic 
relations between Singapore and 
Malaysia, often canting irritants 
between their governments. The 
changes, some of which were ef- 
fected only in 1973, saw the 
breakup of Joint economic ar- 
rangements and ventures— such as 
t.hp Malaysia-Slngapore Airitniy , 
the stock market, the rubber mar- 
ket frnfl the Interthangeabllity of 
cuzresicies. But many believe 
that, while both countries have 
started pursuing independent eco- 
nomic courses, the separation will 
not be total. ' 

That belief is not without 
basis. More than pnra t>y> age- 
old bonds between the two coun- 
tries have led to the observation 
that theirs is a case of "two 
brothers who are not quite sure 
of each other’s intentions.” Cer- 
tainly, the JuDBd-kSometer cause- 
way that i inir« Singapore to West 
Malaysia represents those bonds 
in more than Just geographical 
toms. And the exchange of 
visits between their Prime Minis- 
ters in 2973 and 1873 says a lot 
about the intention of hath tides 
to pick up where they left off 
nearly a decade ago. 

The. new relations, however, 
cannot- be expected to -have 
same nature as in the past, 
will be leas emotionalism, as 
Singaporean and Malaysian lead- 
ers themselves have publicly 
emphasised. 

Mr. Lee expressed support far the 
expansion of ASEAN membership 
to include other countries, regard- 
less of ideological differe n ces. 

But he Is not optimistic 
about the immediate realisation 
of & “acme of peace, freedom and 
neutrality" as advocated by the 
other ASEAN members. wi» 
doubts are based mainly on 
whether the Mg powers are win- 
ing to guarantee such neutrality. 
From the response— or lack of it 
— from the big powers, Mk.Lee 
concludes that “we are whistling 
in the dark, through the cemetery 

of Indochina." On the whole, 
however, he sees a bright promise 
for Southeast Asia to achieve 
rapid and dynamic growth. 
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you for 40 Million years 

Your ions, 

shattered by the cha 

and colour. Clear streams^ 

which In turn cascade Into mountain pods. 

Elephant, wild buffalo or pig, tapir, deer, and If 
you’re lucky, panther andttger can be seen 
by water holes of salt Beks. Towering 
above quaint “kam punas” or villages 
are thern^estlc mountains, casting 
their shadows over-coconut groves and lush 
valleys — where wizened elders sit, keeping 
watchful eyes over playful yoong ones tn the fields. 

This green wonderland Is Just part of Ore magtathat Is Malaysia. 
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In the value of exports for man- 
ufactured goods, Ea r nin g s for 
2974 amounted to MS 25 billion, 
although this was 56 per cent 
below the 2973 volume, due to 
slackening International demand. 

Late this year the Malaysian 
government will introduce its 
third 'Five-Year Plan. The em- 
phasis will continue to be cm 
Industrialization, economic diver- 
sification. the eradication of 
poverty and attracting more for- 
eign Investment. Though the 
government expects the indigen- 
ous private sector to help . the 
economy and complement its ef- 
forts to attain the goals of the 
New Economic Policy. It realizes 
the Importance of continuing to 
attract new foreign investors. 

With the period of the second 
Mve-Year Plan running oat, the 
evidence points to a fairly rigor- 
ous growth period and an ade- 
quate staging area for the third 
plan. But the situation is not 
without its limitation. The socio- 
political objectives of the New 
Economic Policy impinge largely 


on the private sector— primarily 
the Industrial manufactur- 
ing spheres— and investors are 
worried. Foreign Investors are In- 
clined to view the plan's “Malay- 
anlzation" concept with reserva- 
tion. Government agencies are 
pushing for joint-venture con- 
tracts so that Malays can have 
more participation in and con- 
trol of industrial and manufac- 
turing activities. . 

. Current hiring policies within 
the private sector show a re- 
structuring of staff personnel to 
meet the social obligation under 
the New Economic Policy for in- 
creased bundputra employment. 
Foreign investment i^^n«ppp»nt 
la also obliged to train bumijmtra* 
in administration as well ss in 
technology. Though there are no 
written laws, the government's 
policy is felt through its ngawrff* 
in direct contact with manage- 
ment, which may be the Federal 
Industrial Development Author- 
Ity. the Foreign Investment Com- 
mittee or the government-spon- 
sored Joint-venture agencies. By 


1990 the New Economic Policy 
plans to have a 30-per-cent bmai- 
pufra, 40-per-cent other Malaysi- 
an, and SO- per-cent foreign own- 
ership of Anns within the priv- 
ate sector. 

Among the foreign investors, 
the Japanese are doing quite well 
In Malaysia. A spokesman for 
the Japanese business c ommunity 
has described Malaysia as the 
only Southeast Asian country 
besides Singapore to have shown 
political stability. Out of 20G 
Japanese enterprises set up In 

Malayan, tnn tw than hylf 

in between 1970 and 1974, espe- 
cially during the 1973-74 years. 

The distribution of Japanese 
Investments * is roughly 70 per 
cent is the manufacturing sector. 
23 tier sent in trading, 8 per cent 
in firmrv-ing and insurance, 7 
per cent In construction, and 3 
per cent in other industries. 

The UH. business community 
feels the investment climate in 
a different way. At least half 
of total UJS. 1 Investment to 

Malaysia Is in petroleum and 


petroleum products. Because of 
these oQ Investments, there was 
widespread reaction agzlnst the 
Petroleum Development (Amend- 
ment) Act, which became opera- 
tive in April this year. The Ufr. 
business community views the act 
as an attempt to gain control 
of UJS. ofl interests In M alays ia. 
Basically the act entities PETEIO- 
NAS (the state oil company; to 
nwnn g pm coflKmiDg the ap- 
pointment or dismissal of direc- 
tors or any member of the com- 
pany staff. The act applies to 
any company processing ex re- 
fining petroleum, or marketing 
or distributing petroleum and 
petrochimical products In Mal- 
aysia. 

What makes Malaysia a viable 
Investment center in Southeast 
Asia is its investment incentives, 
Infrastructure, political stability 
and constant review of the econ- 
omy. In April this year the gov- 
ernment lowered the minimum 
lending rates for banks by one- 
half of 1 per cent, making it 
8 1/2 per cent for prime rates 


and 8 per cent for preferential 

rates. The central honk urged 
borrowing to their customers. 

Since February of this year 
interest rates and monetary pol- 
icy hrve been eased three times 
to moke way for greater credit 
flow, A guideline, introduced In 
February, stipulated that 50 per 
cent of net leans and advances 
should go to bumipufros, the 
manufacturing industry, includ- 
ing food production, home owner- 
ship or other industries approved 
by the central bank. 

Another boost to investors Is 
certain Investment areas for dev- 
elopment. Malaysia is promoting 
agro-based industries, rubber- 
based industries, timber-based 
industries, clay- based in d entries, 
the glass industry, precisian prod- 
ucts, the beef and dairy indus- 
tries, textiles, the toy Industry 
and sporting goods. Oil research 
and development is another sphere 
open to negotiation between in- 
vestors and the host country but 
H will be primarily directed by 
New Economic Policy objectives. 



BANK DAGANG NEGARA 

STATE AUTHORIZED FOREIGN EXCHANGE BANK 


WITH ITS NETWORK OF WORLDWIDE CORRESPONDENT 
BANKS AND BRANCHES THROUGHOUT INDONESIA 


INDONESIA IS EXPANDING FAST AND NEW 
BUSINESS OPPORTUNITIES EMERGE EVERY- 
DAY. CONSULT THE BANK WHICH OFFERS 
YOU A COMPLETE SERVICE ON DOING 
BUSINESS IN INDONESIA. 
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equate. The nation's wealth la 
unevenly distributed and the re- 
cent oil bonanza has still to 
bring about meaningful changes 
In the lives of the 130 million In- 
donesians. inflation has been 
reduced from the mind-boggling 
650 per cent of Sukarno's times, 
was down to less than 10 percent 
in 1965-66. but prices are Hying 
high again on two-digit figures. 

Not all the indicators, however, 
warrant despair. Hie country 
last year wound up its first Five- 
Year Plan and Is now vigorously 
carrying out an ambitious second 
program, for which the govern- 
ment is spending four times more 
than It did before. The world- 
wide economic crises of late 1973 
and 1974 have required last- 
minute revisions to the develop- 
ment strategy. On the whole, 
however, Indonesians have borne 
up well against the difficulties. 

Indonesia's first Five-Year Plan 
came to an end in March 1974, 
and during those years the per- 
formance of the economy proved 
satisfactory on nearly all counts. 
There was a strong recovery 
from earlier disruptions, sustain- 
ed efforts were made to increase 
food production, an upsurge In 
Industrial investment reduced ca- 
pacity constraints, the oil sector 
expanded rapidly, and both the 
Infrastructure and the balance- 
of -payments position improved. 

Agriculture remains of prime im- 
portance to the Indonesian econ- 
omy, accounting for 47 per cent 
of the gross domestic product in 
1971, employing 63 per cent of 
the labor force and providing 50 
per cent of total export earnings. 
However, only 7 1/2 per cent of 
the total land area is cultivated, 
mostly by smallholders (92 per 
cent). The rest of the cultivated 
area la covered by estates. 

Rice is the most Important crop 
produced for domestic consump- 
tion. The Btmas (mass guidance! 
and Jnmas (mass intensification; 
rice programs were expanded dur- 
ing 1972-73. The combined acreage 
under both programs rose from 
S3 million hectares In 1972 to 
4.1 milli on hectares in 1973, or 
nearly half of the total riceland 
area of 8.4 million hectares. 

Timber output trebled between 
1959 and 1973. A large volume 
of domestic and foreign invest- 
ment helped Increase the output 
by 162 million cubic meters over 
the goal set In the first Five- 
Year Flan. 

Mining has been one of the 
most dynamic sectors in the 
economy over the past five years. 
It accounted for 8.4 per cent of 
GNP in 1972 compared with only 
42 per cent three years earlier. 
Oil has been by far the most Im- 
portant factor. Production rose 
from 371 millio n barrels in 1969 
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to 490 million barrels in 1973, for 
an annual average rate of growth 
of 16 per cent. Indonesia's oil 
reserves are estimated at between 

10 and 15 billion barrels, or about 
two per cent of the world total 

Oil exploration is still continu- 
ing both onshore and offshore, 
with at least 40 groups involved 
in contracts with Fertannna, the 
state oil corporation which con- 
trols the industry. Government 
receipts from corporation tax and 
royalty payments by the oil com- 
panies form the most important 
single source of budgetary reve- 
nues. 

Since 1967 Indonesia has at- 
tracted substantial commitments 
of foreign Investment. In 1973 a 
total of US. $530 million of such 
Investment was approved by the 
Indonesian government, bringing 
the cumulative total over the six- 
year period to nearly $3 billion. 
By last September, foreign-invest- 
ment expenditure was estimated 
at $1 billion, compared with only 
6275 milli on two years earlier. 

The relative price stability 
achieved in the period up to mid- 
1972 ended with the failure of the 
1972 rice harvest. Although the 
retail price of rice was stabilized 
In 1973, the higher cost of other 
imported goods and raw materials 
helped to push Jakarta's cost -of - 
living index up by a further 23 
per cent. But while external 
factors were an important factor 
in this inflation, the domestic 
money supply also continued to 
expand strongly (by 47 per cent), 
largely on increased bank lend- 
ing to the private sector. 

Export earnings rose by no 
less than 80 per cent in 1973 
following a 33-per-cent increase 
In 1972 and an average annual 
rate of growth of 20 per cent 
over the period 1967-71. In pre- 
vious years the increase had 
come almost entirely from oil; 
in 1973 the value of nonoil ex- 
ports Increased greatly. 

The oil-export earnings in 1973 
rose by 77 per cent, on a sub- 
stantial increase in both volume 
and price per barrel. During that 
year the official selling price of 
Fertamin? far its crude more 
than doubled. The more drama- 
tic increases, however, did not 
come into effect until early 1974. 

011 production rose by S4 per cent 
in 1973, with almost all the ad- 
ditional output available for ex- 
port. 

Umber exports more than 
doubled in value In 1973 and 
exceeded earnings from rubber 
for the first time, although rub- 
ber-export earnings reached rec- 
ord levels on the highest world 
prices witnessed in over 20 years. 

' Mineral exports rose by 70 per 
cent. Tin accounted for half of 
the overall increase, mainly on 
price, until October, when the 
quo tar of the International Tin 


Council were removed, allowing 
for a factor, rate of volume 
growth. 

The rate of growth in imports 
in 1973 virtually matched that 
in exports, rising by 76 per cent 

Over the past 15 months 
export earnings have dramati- 
cally increased on higher produc- 
tion and the higher price of oiL 

A much larger part of the ex- 
ternal assistance now being com- 
mitted to Indonesia is in the form 
of project aid. and the country’s 
improved financial Status has 
been reflected in a hardening of 
credit terms offered. In the 
future, Indonesia is to pay credits 
from the World Bank Group un- 


der terms set by the World Bank 
rather than .the ‘■soft" terms of 
the international Development 
Association. And only 20 per 
cent of Indonesia’s future loans 
from the Asian Development 
Back can be obtained on "soft" 
special-fund terms. As of April 
1, 1974. some 3LS billion of proj- 
ect aid still bad to be disbursed. 

A draft bill outlining Indo- 
nesia's "econd Five-Year Plan, 
Repelita H (April 1974 to March 
1979), was published early' in 
1974. but because of the rise in 
world oQ prices, the plan was 
revised. 

The second plan attaches more 
importance to the social aspects 


of development, and particularly 
to those ‘‘problems which were 
recognized, but cbuld not be over- 
come, in the first plan: widening 
opportunities for employment, 
more equitable istributlon of in- 
come, improvement In the market 
structure, increased development 
in - the region's transmigration, 
greater participation, of the people 
in development, and more atten- 
tion to education and other non- 
economic aspects.” 


Expenditures are planned for 
two liquefied and natural-gas 
plants costing $2 b'lliofa, one to 
use natural gas from Mobil’s Aron 
field in North Sumatra and the 
other. Huff co’s Badek field in 


East Kalimantan. ' Fertamina Is 
constructing a- liquefied and -pe-- 
tr oleum-gas plant , at l n fl ram aja 
In west Java and another .plant 
to produce 25,000 barrels a day 
of propane and butane from the 
company’s Arjnna field, the' 
plant, expected to cost 3150 mil- 
lion. will be completed by the 
end of 1975. 

. In East Kalimantan an ■ urea 
fertilizer plant with an annual 
capacity of W0.O0O tans, under- 
taken far Fertamina by Copper 
Bust of Belgium and Swiss con- 
tractors, is due for completion 
to 1970. Similar plants' are 
planned to South Sumatra' and 
West java at a cost exceeding 


$500 million. The capacity, at 
the - Pasri * fertilizer plant..' to 
South Sumatra wifi be expanded 
by an .additional 500,000 'tons, a 
year. ' with Kellogg - Overseas 
Corporation, 'as: -•the'-. : mato--. ’ex- 
tractor. " 

An ' aromatics plant- is ■ being 
set up as a joint venture be- 
tween Fertamina and ; the . Com- 
monwealth <dl fteflntog. Com- 
pany of ~ Puerto- 1 Rica v Usjitg 
naphtha as feedstock, the jplant 
will produce toluene and .zyjene 
(raw materials ' for synthetic 
fibers). ' The .project twill rise 
at Pladju, South Sumatra;' _> 

Fertamina will serve 0 tJtegcv- 

erament’s agent for a 500,000-" 


an**. 


: ton-a-year. rteej-*»12tog: min 
.built' by Famwtael AG of 0*5^1 
- many , asheari.; pf a ems' - - 
of: Gcnnan cmnpaniea,-^ 


.eludes. Siemens and c* - . „ 


On ,'ther= .lirawtag- 'boartfcr™ 


city' of- Jour n u fflo p 
an investment, of $309 
Three major pulp tolOs . ‘ 

.arday. capacity) will be: btiu££V 


North. Sumatra^. Bast: 
and Java, aa- well a*. '««**—**, -.- 

smaller <100-tonr&-day) -papgnj.'tf u * « 

newsprint- plants. 

- Espkndaa programs have beta?-* . 
iaid.pot for nine sugar- £acb^M> ' V 
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The most violent Indus tr y w ide 
strike to Thailand had reached 
Its peak. Only after tense weeks 
of bargaining with government 
and management negotiators did 
the strikers finally go back to 
their factories. 


pronounced in Thailand. For 
more than two decades, Thailand 
has had a nearly unbroken record 
of trade deficits, and Japan ac- 
counts for more than 60-per-cent 
of the average annual imbalance. 


The strike stemmed from fears 
of mass layoffs In textile *»»nn 
because of the sagging world 
market and, other problems 
facing the textile industry. A 
contributing factor was that tra- 
ditionally inflation-free Thailand 
was experiencing a steep climb 
in its consumer price index. 

As Thailand, Uke most other 
countries, fell prey to the vagaries 
of world trade and finan ce, 
workers and students found 
common cause again— as they had 
a number of times in recent Thai 
history. The first objects of 
their ire were foreign business- 
men, particularly the Japanese, 
who are deeply involved in 
Thailand’s textile and several 
other industries. 


Deteriorating Situation 


Replaced Americans 


The Japanese have replaced the 
Americans as the most visible 
foreign economic power in Thai- 
land. About two-fifths of new 
foreign capital absorbed by 
government-promoted industries 
since the 1960s Is Japanese. More 
than a third of Thailand’s in- 
ternational trade is with Japan. 
These are the two major areas, 
closely linked to' each other, 
where the strain in Thai- 
japanese relations is often felt 
And among Arfan countries where 
Japanese trade and investment 
have spawned fears of economic 
domination, it is perhaps in 
Thaflaud that anti-Japanese 
feelings run strongest. 

The lopsidedness in trade rela- 
tions between a developing coun- 
try and a developed one is. in 
Southeast Asia, nowhere mare 


The deficit was small in the 
fifties but grew rapidly in the 
sixties. In 1960, the Thai trade 
deficit, Including that with Japan, 
stood at a billion baht ($50 mil- 
lion). The situation continued 
to deteriorate in the succeeding 
years until, in 3970, Thailand 
ended up in the red by 12 bil- 
lion. baht ($600 minion). 

In 1973, the deficit went down, 
but only slightly, to 9.7 bOlion 
baht. Of this amount. 633 fan- 
lion baht represented the deficit 
with Japan. 

Thailand was able to maintain 
surpluses to its overall balance 
of payments, partly because of 
favorable balances in the service 
account, Including UJS. mltttaxy 
expenditures and tourism earn- 
ings. Even then, it experienced 
balance-of- payments difficulties 
in recent years, from 1969 to 1971. 

Moreover, the net effect of US. 
expenditures may not be as sig- 
nificant as it seems. A good 
portion of the receipts has been 
nullified by the imports that had 
to be made to accommodate the 
expenditures. Imports of this na- 
ture represented 9-per-cent of 
Thailand's total imparts from 
1966 to 1972. 

Fortunately, other compensat- 
ing factors existed: net capital 
.inflow (investment, loans, foreign * 
grants and unrecorded capital 
transfers of "invisibles"! and 
nonmonetary capital movements. 


machinery and other capital goods 
from Japan, 'are going up fast, 
Thailand’s exports to Japan are 
declining because ..of high tariffs, 
quotas and other protective bar- 
riers set up by its dominant 
trade partner. And processed 
products from Thailand can 
hardly penetrate the Japanese 
market because the barriers be- 
came higher' far goods with grea- 
ter value added. 


Growing Dependence 


Thais believe that their grow- 
ing trade dependence on Japan 
is not the result of “natural" 
circumstances. While Imports of 


Industrialization still seems a 
Jong way off. As for the alterna- 
tive of buying Its capital goods 
from non-Japanese sources, Thai- 
land cannot fall back on It as 
an immediate solution. Its in- 
dustries, especially textiles, are 
so tied up with Japanese capital 
that, given Japan’s interlocking 
trade and investment policies, 
Thailand has no choice but to 
continue buying its equipment 
and other Industrial supplies from 
the same source. Thailand may 
have found itself caught in a 
noose: the mere it tries to break 
free, the tighter the knot be- 
comes. 

The base makeup of the bi- 
lateral trade already puts Thai- 
land at a great disadvantage. 
Primary commodities like food, 
livestock and tin make up more 
than 90 per cent oS Thai exports 
to Japan. On the other hand, 
manufactured goods account for 
95 per cent of Japanese exports 
to Thailand. Most of the Thai 
exports, especially agricultural, 
are in the slow-growth area. 

Trade figures indicate that 
Thailand cannot export to Japan 
as much as it would like to of 
the goods In which it specializes. 
Because of its unfavorable posi- 
tion in the Japanese market, 
Thailand might have been losing 
26 pcs- cent of its potential ex- 
port earnings in that market over 
the la$t five years. 

Thailand's capacity to attract 
more capital and more tourist 
expenditures— two redeeming fear 


t ures In -ts balance of payments 
—has also been clouded by the ; 
recent upsurge of nationalist 
sentiments. Mere and more Jap- 
anese tourists, who . compose a 
substantial portion of foreign ar- 
rivals in Thailand, are scratching 
Bangkok from their itinerar as 
the anti-Japanese protests become 
more strident. In 1973 the num- 
ber of Japanese visitors rose by 
an outstanding 62.5 per cent. 
Last year the figure dropped by 
12.5 per cent. 

At the some time, Japanese 
capitalists show ah increasing 
disaffection with Thailand. The 
number of Japanese investment 
applications has been going down, 
says an official of Thailand's 
Board of Investment. This con- 
trasts with the situation in the 
late '60s, when Japanese in- 
vestors came in droves, eager to 
take advantage of Thailand's 
varied investment attractions: an 
expanding domestic market, ris- 
ing incomes, rich natural re- 
sources, tow-cost labor and very 
liberal investment laws, even by 
Southeast Asian standards. 


expatriate staff to give greater 
opportunities to Thai talent. The 
first area made exclusive to T hai s 
was the service industries. 

.But the ambiguity of the pro- 
visions in the two laws, and iho 
absence of a clear-cut interpreta- 
tion from the government, caused 
much confusion among foreign 
businessmen. - And ^th the re- 
cent political changes to Thailand, 
many investment aspects remain 
unclear.* 
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Independent findings by the 
Thai Board of Investment and 
the Japanese Thamber of Com . 
merce disclosed that only 5.5 per 
cent of the products sold by Thai 
firms with Japanese equity par- 
ticipation were exported in 1972. 
On the othc. hand, firms with 
US. participation were able to 
export 40 per cent of their output 
In the same year. 

Concern over the imbalance In 
the investment structure led to 
the adoption, by the previous 
Thai regime, of the two laws 
regulating qu*n businesses and 
occupations. The primary goal 
was to prohibit foreign investment 
in areas that could be handled 
by Thais themselves. A schedule 
waste be drawn up for the trans- 
fer of foreign Interests in these 
areas to Thai nationals. The new 
laws also regulated the hiring of 


No Policy 

By the Thais' own admission, 
their country Is probably fhe only' 
one to Southeast Asia without 
a .national investment, policy. 
When the rules axe absent, or are 
not enforced, foreign- Investors 
naturally will work out things 
only to further, their own in- 
terest. 

Thailand has a Board . of In- 
vestment, but U does not have as. 
much power to regulate invest- 
ment as siznHar agencies in other 
Aslan countries have. The hoard 
has. the power to grant. “promo-, 
tional privileges." but not all for- ■ 
eign firms apply .for them.' This 
partly explains why the board 
alone cannot keep track, of all 
foreign investments that come In. 

Among fully own?d, “promoted’’ 
companies registered from Oc- 
tober, i960, to December, 1973, 
Japanese inv e s tments were seven 
times -bigger ban -those, of the 
Americans. In joint ventures, 
Japanese capital- was twice that 
of either the Americans or the 
Taiwanese. Almost the same pro- 
portion exists in total registered 
capital, for both fulf owned and 
joint-venture enterprises. 
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Majority Control 
Significantly, the- two biggest 
foreign Investors to Thailand— 
Japanese and Americans-^prefer 
to- invest In firms where they have 
majority control. About 74- per 
cent of Japanese Investment 


posals before investors are '..aUto.;? 
ed to get in.;. It also mged/tbo . ll ; 0 
government to weigh careful^ ir, '° _ 
t-he. costs and benefits of - 

.investment project, '• conKiderh^iE* 11 
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its future policies on foreign. j» • 
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DISCOVER 

THE FASTEST GROWING 
SOURCE MARKET IN 


SOUTHEAST 

The Philippines. 

Located within easy reach of Australia, Hong Kong, 
Indonesia, Japan, and Singapore. Closely linked with 
Europe and the United States by modem transport; 
Improved cargo handling, international banking 
facilities, cable and satellite communications. 



ASIA 


Consider: 

The Philippines 

is one of the world's largest producers of copper, sugar, 
coconut and wood products: 

Great strides have also been achieved in car manufac- 
turing, textiles and fabrics, ready-to-wear items, 
electronics and appliances, hand-rolled tobacco, 
handicrafts, recreational goods, ceramics and sanitary 
wares; 

Plus other lines of interest to you. All tested for 
Quality and promptly delivered. 

More liberal incentives to investments, and better 
support from government have encouraged the estab- 
lishment of new industries and the expansion and 
diversification of existing ones. 

And lately, a more stabilized peso has brought labor 
costs and prices to the minimum, making the Philip- 
pines one of the few great bargains in Asia. 

Discover the Philippines as your most reliable source 
market 

For inquiries about its products, contact 
Office of the Commercial Attache 
Embassy of the Philippines 
26 George Mandel Avenue 
Paris, 75016 France 

CabteAdcU "PHILTRADE" PARIS 078 



■a' liber 








Bureau of RmrignTrsd* - 
Department of Trada '* . " 

Arcadia Bldg.. Quazob.Bh/d^ Bffc 
QueronCity,W»aippinas- , _. 
Tftl Not 38-18-83, 98- 74-70 ' 
Cabfe'SECTRAOE MANILA" 







LHi I j£a] 


INTERNATIONAL HERALD TRIBUNE, MONDAY, NOVEMBER 10, 1975 


Page 13 



A 'Development-Oriented Foreign Policy’ 


(Con towed from Pag. 9 1 
kT* !>re focusing their attention cm 
b* Mj * er goal oT speeding up 
- o; * Rational growth and Insuring 
sc:, ■■ !? hf£faat the benefits of growth. reach 
’’own' to the grassroots. 

•=.t^ Already, the benefits of sound 
„ 'iaanlng and irnpiirnie ntfl**^ nT ‘** 
'Alpable. In 1374, When most of 
world was hurting from the 
Recession -and .. higher. . -energy 
”[. **’ ip iosts, the Philippine economy 
/ ' ^rew by 6.9. per cent, inflation, 
^^■^vhich was at 84 per cent, was 
Pr-A oodorated to 11.7 per. cent by 
' j: »V?:ipril of this year. The nation's 
foreign-debt service ratio has 
eeu reduced from a high 33 to. 
h> per cent of foreipn'CvchAnpe’ 
amines to a manageable 16 per 
rat. 

Land Reform 

^„ lr - :-a Land reform, carried out .In 
^ tor the first time, is pro- 

‘/•"■'■•-Qs^^edtog smoothly. Some 700.000 
-enant formers have been put In 
f^ine tor land-ownerfihip. Titles 
/' ; i« j^‘«ve been given out to 178,000. 
ir: = New tofrasfructure projects -are 
- jdng In the rural areas to en- 
r = - ioanvge the dispersal of indus- 

Vries. A food -production cam- 
.V <sign is bringing stability, to the 
c, -- r 3- .‘''irices and supply of rice, cbm, 
V egetables and other basic com-, 
.^'oodi ties. 

r Encouraged by a new dlmate 
■ business, foreign Investors ore 

-V."“ : noving in. Domestic entyepre- 
- .:T * t ‘veors, for their part, are going 
•-r.vV’-sjiead with expansion .programs. 

: With internal conditions im- 

^itoved. the Philippines has been 
r.iW 15 ^bl* to reshape its foreign policy. 
W slightly over two years, it set " 
..V"* ^ip official links ■ with nine so-' 
Vv ^iiaBst countries In East Europe 
.,*■ ;t t:lnd Asia. Cappings the diplomatic - 

V V ^ rffensive was the exchange of 

V •^■ecogniHon with Peking’ in Jane. 

- ^fhe Philippines is moving toward 

; ^hs;;dsxUar relations with the Soviet 
inion. 

i-s.- The country fra s also strengtb- 
* Hied its links with Its closest 
'-V.- neighbors. particularly the other 
::: -sru-. members erf the Association of 
_-7' Southeast Asian Nations. Finally, 

•: >7-i is restructuring “fecial rela- 
-'Sons” with its old ally, the Unit- 
p'id States, into a more dignified. 

• - r ^*nd pragmatic partnership. 

- V V Although the Philippine econ- . 

Amy is still basically agrlcultur- 
-: TiVU, it has long, outgrown the 
V- ‘classical subsistence economy" 

_ ; “Vsnoe used to describe other rlch- 
~ r '!y endowed, lands -in the Pacific. 

:• V's'here people were content to 
. .’. ^produce just enough .to fill their 
V _.V basic needs. - - 
- The Filipino has gone far be- 
■ VlVond that stage. - Agriculture is 
’TV being modernized. Primary prod- 
^ucts remain the prindpal dollar- 
Jr; earners, but inucessfaR Is being 
“. pursued vigorously to' increase the 
~ ''“value of exports and m&e - them 
more competitive in the' world 
markets. 

Export Earning! 

Today, agriculture contributes - 
[a third of the country’s total out- 
put of goods and services and 
nearly three-fourths of the an- 
nual export earnings. More than 
,6 million Filipinos, out pf the 
i national labor force of J3 minion. . 
5 depend on agricultural activities 
for their livelihood. 

Major farm products are rice, 
corn* sugar, coconut, abaca, to- 
bacco ami a variety of root and 
fruit crops. Race, and com— the - 
two staples in the Filipino diet — 
are raised mainly for domestic 
consumption. 

Sugar Is consistently among 
the biggest foreign-exchange 
earners (along with . coconut, 
mineral and wood products). In 
1974, refined sugar was the Phil- 
ippines’ top export and together 
with its by-product, molasses, 
brought in $746 - million, or 386 : 
per cent of the year’s total ex- 
port receipts. Other agricultural 
products among the ranking ex- 
ports were bananas and plan- ' 
tains, abaca fiber, canne d pine- 
apple and leaf tobacco. . . . 

Still another land-based mon- 
ey maker is the wood industry., 
which turns out export products 
either in the raw dr processed. ' 
form. More than 3,100 million 
board feet of logs and lumber, 
worth $345,7 ' million, were ex- 7 
ported in 1974. Processed products 
like plywood, furniture, wOod- 
carvings and veneer ccredtock 
brought In $616.. million. 

Mining promises to be toe. most - 
dynamic sector of the economy. 
Investors' interest, both; among , 


foreign and domestic entrepre- 
neurs; •_ has . been overwhelming. 
Their interest has been suffi- 
ciently proved not just by the 
number of Inquiries that flood 
the economic offices, but by the 
a mo u n t and range of investment 
decisions made in the last three 
years. 

Of the Investment projects 
with foreign equity approved by 
the Board of Investments in 1074, 
mining and mineral -processing 
took the lion's share— 7836 billion 
pesos, or a third of all new in- 
vestments, foreign and local. That 
share also represented a climb of 
300, per cent from the 1978 leveL 
- Traditionally, . UJ5. investors 
have bad the biggest commit- 
ment among foreign investors, 
but in decent years the Japanese 
have shown comparable strength 
and have, in fact, taken the lead 
in mining. Other Investors with 


substantial participation In min- 
ing and other investment areas 
are Australian, British, Canadian, 
Swiss, Taiwanese and Indian 
films. 

Copper is the highest grosser 
among the metals now mined in 
the Philippines. As the largest 
oopper -producer In Asia and the 
seventh in the world, the country 
earned. $393JL8 mfrUon from cop- 
per concentrates in 1874. In all, 
mining exports contributed 186 
per cent of total export receipts, 
including earnings from gold, 
chrome ore. iron co n c entr ates and 
other minerals. Copper suffered 
a decline fix world prices In mid-. 
1578. but was expected to regain 
strength during the. rest of the 
year. On the other hand, prices 
of gold, silver and nickel remain 
buoyant, and the industry's overall 
prospect looks bright, both in the 
short and long term. 


Three crucial even is cost a long 
shadow on external trade in the 
previous year. Two of them." 
which the Philippines shared 
with other exporters of primary 
products, were the recession la- 
the industrialized countries t re- 
sulting in cutbacks on. their raw- 
material imports.) and the con- 
tinuing spiral of oil prices. The 
.third involved the expiration of 
the Laurcl-Langlcy Agreement 
and other special economic' ar- 
rangements with the Philippines’ 
biggest trading partner, the Unit- 
ed States. 

The export sector. . however, 
seemed to have borne lip well 
against the circumstances. Help- 
ed by a strategy of having infla- 
tion “matched by growth" — 
rather than the orthodox ap- 
proach of halting the economy— 
and by what Filipino officials call 
a “development-oriented foreign 


policy, 1 ’ asport coming} went up 
by 436 per cent, to $3.7 million. 

The Philippines also chalked 
up substantial trade surpluses 
with its two biggest , partners, the 
United States arid Ja p a n Un- 
fortunately, the quadrupling of 
oil prices and the equally sharp 
rise in the cost of other produc- 
tion inputs like machinery and 
industrial chemicals nullified 
whatever gains were made in the 
export sector. The year ended 
with a trade deficit of $41867 mil- 
lion. 

In late July, Gregorio Ucaros. 
governor of the Central Bank of 
the Philippines, assured traders 
and industrialists that the Cen- 
tral Bank would maintain its 
policy of allowing the importa- 
tion of essential producer and 
consumer goods. The Central 
Bank, he said, would not prevent 


the Inflow of commodities needed 
to sustain economic growth. 

Mr. Liearos also noted a re- 
covery in the prices of export 
products and a revival of demand 
from raw-material importers like 
Japan and the United States. 

Mineral Products 

At the same time, economic 
planners are confident that di- 
versification, both in the range 
of export goods and fix the num- 
ber of overseas markets, should 
Inring larger dividends for 1975. 
T MftnfcrariitrirgTnl exports like tex- 
tiles. ‘ handicrafts, cement and 
even electronic goods have already 
risen noticeably in trade graphs 
the past two years. 

Timetables have been set for 
the phasing out of log and copra 
exports to encourage the growth 
of tile processing industries. A 


Hong Kong 


A Look at a Rare Geopolitical Entity 


(Continued from Pagfe 9) ' 

drawn from all parts of the 
world, ail seeking a share of the 
opportunities that the colony of- 
fers: Its spirit is freebooting free 
enterprise. Its great virtues are 
hard work, adaptability and effi- 
ciency.' Its sins, recently publicis- 
ed, are corruption and crime. 

The politics of Hong Kong are 
essentially the politics of pater- 
nalism. There are ho burning 
issues of ideology and national- 
ism to distract it from its eco- 
nomic preoccupations. The gov* 
emor. Sir Murr a y MaCLehoge. ad- 
ministers . the : colony with a 
fatherly touch, ably assisted by 
expatriate RngH«*> public servants. 
PUbifc housing, welfare programs, 
education and health are the 
principal areas of government 
activity. The economy is in the 
hands of entrep r ene u rs who know 
best how to turn a profit on 
meager resources. 

The < Txdrade r of Hong Kong 
has been the subject of much 
scrutiny' in the postwar years. Its 
industries produce a wide range 
- of light consumer goods— textiles, 
wigs, toys, plastic ware, electronic 
goods, pleasure craft, wearing ap- 
parel-— anything that skilled, in- 
novative workers can turn oat. 
Early in the sixties, the colony 
shed its sweatshop image- and 
steadily built a reputation for 
quality and reliability. 

What are Hong Kong’s sources 
of strength? Business and com- 
munity leaders like to talk about 
‘the resilience of the people, the 
ability to bounce back from dis- 
aster. Bi 1967. when riots rocked 
Hong' Kong as a backlash of the 
Cultural Revolution in China, 
many influential persons wrote 
off the colony. But not the 
people of Hong Kong. Barely two 
yeans later, productivity and the 
economy to general were on a new 
threshold of achievement. Eveiy- 
■ thing was booming again and 
the weak-hearted, who had fled 
the riot-torn colony, were back. 


Exports 

Virtually devoid pi natural re- 
sources, Hong Kong’s economy is 
based on exports. The colony has 
to import practically all the raw 
materials for its manufactured 
goods, and with no large market 
at home; it has to find markets 
for these goods overseas. Visible 
Imports and exports— including 
re-exports—^ thus play a large role 
in the economy 

Because of Its need to Import 
raw materials for -its industries, 
qs w<dl as .its tree-port status, 
Hoag Kong’s imparts usually ex- 
ceed its exiporte. The resulting 
.deficit normally is. more than 
made up by invisible earnings 
from tourism, banking services 
and foreign-exchange transac- 
tions. Because of these earnings, 
Hong Kong has enjoyed substan- 
tial surpluses in recent- years, 
enabling it to build up foreign- 
exchange reserves. 

Although exports for the last 
four years increased, the addi- 
tional export earnings were nul- 
lified by the import tom, which 
has been rising steadily since the 
last quarter of 1972, largely due 
to inflation. 

- Another . .satires of worry was 
_tiie .persistent, strength of the 


Bang Kong dollar la relation to 
the UJ3. dollar. It forced the 
government to float the Hong 
Kong dollar In November. 1973, 
since the government felt It could 
no longer intervene to bolster the 
UB. dollar. While the public 
was reassured of the Bong Kong 
dollar’s strength, manufacturers 
protested that the continual 
floating of the currency would 
erode Bong Kong’s competitive 
edge on neighboring countries. 

Specifically, tbe flotation made 
forward contracts much more 
risky and difficult to negotiate. 
Financial Secretary Philip Had- 
don -Cave's answer to the objec- 
tions was: "It would be counter- 
productive to cheapen tbe cur- 
rency artificially because, as 
soon as ft became apparent that 
the market would not accept the 
lower rate, there would be a 
tendency for funds to flow in 
again. Tbe result would be a re- 
newed strengthening of toe Sons 
Kong riniiw rate." 

To discourage the inflow of 
"hot money," the government 
reduced Interest rates In toe three 
months after the flotation, 
bringing them to record lows. 
Despite this strategy, however, 
the UB. dollar continued to 
weaken, mainly an account of 
Its poor performance in foreign 
Tnancial markets. 

Deficits Rare 

It was against this backdrop 
that the 1974-75 budget was .pre- 
sented in late February, 1974. In 
the late sixties, budget deficits 
were a rarity hut, as. the govern- 
ment expanded Its social services 
and QTnpnitjfiR, the gap between 
revenue and expenditure narrow- 
ed. By tlie early 1970s, public 
spending had accelerated and 
overcame revenue. . 

This year, .actual -expenditure 
is likely to exceed the budgeted 
estimate (of UJS. (1670 billion) 
and by no leas than U.S. $104 
million. 

Building and construction 
works for the public sector rose 
from 36 per cent in 1971 to 44 
per cent to 1974. but the pace 
in this area is Hkely to slow this 
year. Low-cost housing and the 
development of new towns are 
among the prospects to be post- 
poned until the economy picks 
up. Nevertheless,' provisions have 
been made for other construction 
projects involving expenditures of 
U-S. $30 million for this year 
and next. 

In toe 1974 budget, Mr. Had- 
don-Cave estimated a surplus of 
U6. $225,320. Revised estimates 
for 1974-75, however, showed re- 
venue and expenditure would re- 
sult to a deficit of VS. $100 mil- 
lion. Allowing lor mistakes on 
either side and based on daily 
recelp8 and payments, the ad- 
justed figure Is.. UJS. $8763 mil- 
lion. 

New Areas 

By late last summer, conditions 
showed signs of improvement. 
Manufacturing, long hurt by toe 
drop to demand In toe United 
States and Europe, began to 
gather , momentum as tr a di tion a l , 
customers began their inventory 


buildup. And with csstomary 
adroitness, Hong Kong started 
for new areas to which 
to apply its expertise and money. 
Now, it Is developing lis muscle 
as a finanrffti center, and this, 
more than anything else, is' the 
direction to which Hong Kcmg Is 
moving. 

With its low tax structure, 
sophisticated «*^Tntrmnii*g'iJr>n« and 
a government that realizes the 
vahio of foreign investment, the 
colony is becoming one of Asia’s 
busiest investment centers. It 
has a large network of ba nk s, 
finance companies, merchant 
banks, four stock exchanges and 
will have a commodity exchange 
early next year. What It lacks 
is a short-term money and tirea- 
sury-bond market. Critics say 
that Hong Kong lost out to its 
rival, Singapore, on the Asian- 
doliar market on account of its 
16 1 /2-per-cent interest with- 
holding fa*. 

Mr. Haddon-Cave defends this 
tax on the ground that toe relief' 
given would effectively wind up 
with the financial sector and the 
wealthier groups in society. This 
would be an inequitable fiscal 
policy. It also would encourage 
nonresidents to switch highly 
volatile .speculative funds into 
Hong Bong dollars when they 
decided that the exchange risks 
were favorable, and then to 
switch Out again when their view 
changed. This would upset the 
Hong Kong dollar's stability 
which has been an important fac- 
tor to attracting foreign invest- 
ment. 

- a factor responsible for making 
Hong Kong a mecca for financial 
institutions is its freedom from 
exchange controls. This factor 
has attracted banks from all over 
the world. There are 74 licens- 
ed banks wiSb nearly 600 branch 
offices. 

Bank Run v 

Because of the bank run to 
1965. an embargo has been im- 
posed on toe Issuing of bank 
licensee. But this does not stop 
international flnancaal Institu- 
tions from investing to Hong 
Kong projects. They are able 
to do it through representative 
offices, which operate on a 
wholesale level. Today, there are 
71 representative offices of Inter- 
national and about 2,000 

other local and international fi- 
nancial Institutions, representing 
countries in Europe, the United 
States, the Middle East and 
Southeast Asia. 

No restrictions are imposed on 
toe growth of finance compa n i e s 
and international giants have 
farmed partnerships with either 
local banks or between them- 
selves to tap the industrial mar- 
ket. 

Betides a low profit tax of 
16 1/2 per cent, little statutory 
control is wielded on finan c i a l 
operations and foreign exchange. 
Bong Kong's industrial and 
trading sectors have given rise 
to credit-worthy projects, creat- 
ing the demand for f i nancia l 
institutions. considering that 
the colony is toe world’s leading 
textile toy exporter, finan- 
ciers are willing to inv est in 
such industries and in big public 
projects such as the Mass Tran- 





sit Railway development of 
industrial estates in the New 
Territories. 

While the finance com- 

panies concentrate mainly on 
deposit-taking «mfl installment - 
plan financing, toe larger ones 
deal to merchant banking, leas- 
ing, neal estate and brokerage. 
Large manufacturing companies 
usually have a number of banks 
they can rely on when business 
goes against them, such as in 
the recent recessionary years. 
Smaller ones,- however, are not 
always assured of this financial 
backing. This is where toe fi- 
nance companies fill a gap. An 
estimated 90 per cent of all toe 
factories in Hong Kong employ 
less than 200 workers. Very 
often, large manufacturers sub- 
contract work to the smaller 
companies, and they, in a sense, 
form the backbone of the light 
industry. 

Share Sought 

Compared with other major 
financial centers, Hong Kong has 
the unusual distinction of four 
stock exchanges, a recent phenom- 
enon. Until- a few years ago, 
there was only one stock ex- 
change: toe Hong Kong Stock 
Exchange. Because of Its closed- 
door policy, local business inter- 
ests anxious for a Share in the 
securities field organized and 
started the Par East Stock Ex- 
change. This was followed by two 
more— the Kam Ngan and Kow- 
loon Exchanges — following a 
stock-market boom. 

Tbe stock market to Hong 
Kong Is probably one of toe most 
volatile, with prices moving 
across a wide range within a 
short span of time. Tbe diray 


heights registered by the Hang 
Seng Index— the colony's Dow 
Jones— and a subsequent crash is 
history, and the authorities are 
a nxio us to prevent such history 
from repeating itself. Many small 
investors lost out, and a securi- 
ties ordinance was passed on 
Match 1 of this year to insure 
that toe situation will not be 
repeated. The objectives behind 
ttoy jaw were the protection of 
small invertors, toe prevention of 
stock-exchange -abuses and the 
maintenance of qualifications and 
standards for. persons who han- 
dle big sums of money. A Secur- 
ities and Exchange Commission 
also was set up this year to act 
as a watchdog against malprac- 
tices such as insider trading and 
abort selling operations which 
are banned In Hong Kong, but 
with which practitioners get 
away. 

The worldwide recession in the 
last two years has hit Hong Kong 
and its exports took a downward 
turn, trade slowed down and the 
o4eraH economy slackened. While 
conglomerates such as Jardine 
Matheson & Co. and Swire In- 
dustries weathered the storm and 
came back strong as ever, small 
and medium-sized ones were not 
so lucky or well-equipped. As 
such, they are vulnerable to take- 
over bids. . 

Take-Over Code 

To protect the small share- 
holders’ interests, the government 
drafted a “take-over code” in 
August of this year. Although the 
code does not have the force of 
law, all parties to take-overs are 
urged to abide by its spirit. The 
code is based on the London City 
Code of 1958, with amendments 


similar course is being charted for 
mineral products. In early April, 
Martoduque Mining and Indus- 
trial Carp, sent cut the first ship- 
ment from its $370-miMcn nickel 
refinery in Mindanao, making 
the Philippines the first nickel 
producer in Asia and one of the 
world’s major suppliers. 

Philippine gold and silver, 
which used to be refined in Lon- 
don. will soon be processed at a 
refinery being set up in Quezon 
City, the new national capital. 
A copper smelter ehoukl become 
operational to two years. Three 
aluminum projects arc being 
planned In the central and south- 
ern regions — eastern Visayas and 
Mindanao. 

Manufacturing is proceeding 
apace. Factories at the Bataan 
Export Zone, the Philippines' first 
Industrial estate, have made their 
first exports, from textiles and 


to suit locll conditions. The 
chairman of the Take-Over Com- 
mittee for the first year will be 
the commissio ner for securities, 
James Selwyn. 

Should there be a breach of 
tiie code, those concerned can 
present their case to the com- 
mittee. If the committee decides 
there has been a breach, it can 
make a public statement as well 
as lodge a complaint agalnrt the 
offender with the Securities Com- 
mission. 

Tbe Hong Kong stock market 
has earned a reputation for 
wheeling and dealing with the 
promise of vast profits. Attempts 
to regulate it will no doubt in- 
spire a badly needed return .of 
confidence for the genuine In- 
vestor as opposed to the specula- 
tor. 

Commodity Exchange 

The colony will have its first 
commodity exchange early next 
year. The .consortium behind 
this project is Wheelock Harden 
and the Chinese Gold and Silver 
Exchange Society. Approval for 
setting up tbe exchange was 
granted in August of this year 
by toe Legislative Council altar 
almost two years of discussions 
and research. Anxious to prevent 
tbe kind of debacle that struck 
the stock market, the govern- 
ment Is still formulating regula- 
tions for the exchange. The trad- 
ing system will be based mainly 
on that of the London Com- 
modity Exchange and, where suit- 
able, on the New York and 
Chicago Commodity Exchanges. 
Initially, tbe exchange will trade 
in cotton, but trading will be 
extended to other commodities, 
such as sugar and copper. 


shoes to electronic goods and car 
bodies. 

OH refining, featuring local and 
foreign participation. Is done by 
five companies. Gross sales from 
oil products, ran close to £1.3 bil- 
lion in 1974. 

Surplus Economy 

Says Secretary of Finance Cesar 
Virata: "We want to balance 
agricultural and Industrial growth 
and at tbe some time achieve in- 
come redistribution.’* 

-Unless we spread toe wealth." 
he says, "we will never have a 
good base for industrialization, 
since the internal market will 
remain limited.' 

How is this strategy being car- 
ried out? TIi rough new job poli- 
cies and a redistribution of public 
expenditures, says GeTardo Sicat. 
director-genera] of the National 
Economic and Development Au- 
thority, "we want to give a 
larger portion of the labor force 
gainful, sustained, year-long em- 
ployment.’’ 

TO back up that concept, the 
government is "redistributing in- 
frastructures" to the regions. Tbe 
direct effect of redistribution is 
to raise Incomes of rural man- 
power 

An indirect, but longer-lasting, 
effect is that with more irriga- 
tion systems more farm-to-mar- 
ket reeds, more power-generating 
projects and other infrastructures, 
small and medium-scale Indus- 
tries will bo encouraged to dis- 
perse from the congested urban 
centers to toe underdeveloped 
countryside. 

in 1972. the government admitt- 
ed a series of steps to revive oil 
exploration. 

Adoption of Presidential Decree 
87. which set up the servire-con- 
traefc system, has changed the 
climate for the oil search pro- 
foundly — and certainly, for the 
better. 

The betting in Manila these 
days is that 1975 could prove a 
turning point lor tbe oil-explora- 
tion program Twenty -one wells, 
some offshore, are scheduled for 
drilling during the vear. »ta cost 
of S35.7 million. 

Confidence in the nation's oil 
prospects is evident In the stokes 
raised by major oil firms from 
the United Stores. Britain. France. 
Canada and two close neighbors 
—Taiwan and Australia. 

Other energy-supply projects 
have gone beyond feasibility stu- 
dies The Philippines experts to 
nitrate its flrat nuclear plant hv 
!Pc2. The si.U-MIion nuclear 
plant will rise in Betopn. north- 
west of Manila, and should gener- 
ate enough power to meet the 
needs of the entire Island o* Lu- 
zon. the countrv's biggest. This, 
together with, geothermal and 
hydroelectric power stations, will 
represent a Vmg. firm stride for 
Philippine industrial and eco- 
nomic development. 



Lloyds Bank International, 
the international bank in the Lloyds 
Bank Group, is established in: 
Australia, Hong Kong, The Philippines, 
Singapore and Tokyo. 

For information on doing business 
in this area please contact 
our Asia and Far East Division 
in London or our local offices: 


Sin g apore Branch 

14th FIooi;Shing Kwan House,4 Shenton Way, 
Singapore 1 Telephone; 2203222 
Tokyo Branch 

5-2,2-chome J Marimcnichi I Chiyoda-Ku,'Ibkyo 
Telephone: 214-6771 

Hone Kong Representative Office 
2505-9 Connaught Centre,Hong Kong 
Tfelephone: 5-229169 and 5-256455 

Philippines Representative Office 
6813 Ayala Avemi^Makati^Rizai, Philippines 
Tfelephone: 88-65-61 and 86-66-86 


Sydney Representative Office 
Macquarie House,8tii Floor, 

167 Macquarie Street, Sydney, NJS.W. 2000 
Telephone: 221-3799 


Subsidiary Ranks: 

Bank of London & South America, 

Bank of London & Montreal 

Fellow subsidiaries of the Llovds Bank Gro 
Lloyds Bank California, The National Rank of 
New Zealand 



LLOYDS BANK 
INTERNATIONAL 

46/66 Owen Victoria Sti louden EC4P «L Tel: 01-248 9822 
A member of fte Uoyds Bask Group 

LBI, the Bank of London & South America and their subsidiaries have offices in: Argentina, AiEtralia, Bahamas, 
Belgium, Brazfl, Canada, Cayman Islands, Colombia. Costa Rica, Ecuador, El Salvador. France, Guatemala, Guernsey 
Honduras, Hong Kong, Japan, Jersey, Lebanon, Mexico, Monaco, Netherlands, New Zealand, Nicaragua, f anama^Paraguayi 
Peru, Philippines, Portugal, Singapore, Spain, Switzerland, United Kingdom, U.S.A, Uruguay, Venezuela, West Germany. 
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MBBO».u..*..asa 
LONDON.. , 
MW UTGBLES.. 


ATHENS 

BEIKPT„..^i_ 

DXLOKAPg- 

BEBUN - 

BRUSSELS. a 

BUDAPEST 

CAIRO. 

CASABLANCA 

COPENHAGEN— 
COSTA DEL SOX. 

mmi.TM . 

ED1 NBOBGIL._ m 

FLORENCE 

FRANKFURT 

G ENKV A. . 

HELSINKI 

ISTANBUL. 

CAS PAI.MAS ....... 


Hal. 

Cfeady 

Overcast 

VufalbUt 

Clear 

Gaudy 

Overcast 

CTondy 

Cloudy 

Overcast 

Cleady 

Overcast 

Clear 

Bbowera 

Cloudy 


MILAN . 

HOHUUm— 

MOSC0W.__.__ 

MUNICH. ■ -- 

NEW YORK.. .. 

NICE. 

nsim _ . _ .. 

PARIS — ... 

PMODE ww .i. 

SOME. 

SOFIA.. * 

Stockholm: 

TEHRAN 

TEL AVIV.. 

TUNIS u-i-h 

vrrvicK ... . . 

VIENNA 

WARSAW 

WASHINGTON. _ 
Tl TBint 


Cloudy 

Gaudy 

Clear 

Ctear 

Overcast 

Goody 

Goody 

Overcast 

Cloar 


Overcast 

Onrcut 


Shower* 

Overdast 

Goody 

Unavailable 

Clear 

Gear 

Overcast 

Cloody 

Clear 

Goody 

Overcast 


NEW YORK UP) 
•-The following quo- 
tations, supplied by 


rations, supplied by 
the National Associ- 
ation of Securities 
Dealers, Inc. art 
the prices at which 
these securities 
could have been 
sold (net asset 
valuel or bought 
(value plus sales 
charge) Friday. 


Mntnal Funds 


Closing Prices 

Bid Asked | 

DreyfUs Grp: 


Bid Asked 

AGE Fnd 4MB 4.1 6 

Mm Grt 37S 

Adm Inc 3.18 

A dm Ins 6.39 

Advlsrs 3-23 333 
Aetna F 6.82 7.45 
Aetna Shr 117012.79 
Afvture F 872 N.L 
AILArr Fd 39 
Allstale 9.09 9.77 
Alpha 936 NX. 
Am Birth 10.1 41 1: 14 
Am Eqlty 432 473 
American Funds: 
Am Bal 6.91 735 
Amcp 445 4.86 


DreyfUs Grp: 

Droyf 10721170 
Eqult 432 470 
Levge 12351334 
Liqu AS 10-01 N.L. 
5 pi k»C 637 
Third C 10.501131 
E&E Fd 2.84 N.L. 
Eagle Gr 7.13 779 
BatonSMaward: 


Nov. 7, 1976 

Bid Asked 

Keystone Funds: 
Apollo 375 4.11 
Cus BT 1630 1737 


Cos B2 1775 1932 
Cus B4 776 735 


Bid ted 

Incom 

/.15 771 

Invest 

676 731 

Vista 

9X4 971 

Voyag 

10X21075 

Rauibw 

177 N.L 

Reserva 

1X0 NX. 

Revere 

477 4.67 

Safec Eqr 

773 8X1 

Safec Gtli 

5J9 6.11 


A | 

K J 

B 

T 


UETMEFIU. 
YOUR &LA9S, 
^ PET V 


I'M MAJQN' 1M SO &FPY 
AT 'OMS THAT SEGfNNIN* 


736 839 ! 
6.79 N.L. 
B.1B B.94 

574 5.84 

575 5.74 
8.60 930 


Cus K1 
Cus K2 
Cus SI 
Cus 52 
Cus S3 
Cus 54 
Polar 
Land Gth 


631 7.14 
4.95 543 
1733 1971 
879 978 
7.10 778 
278 3.16 
3.07 375 
636 7.17 


EDIE Spl 16.17 N.L 
Egret Fd 9301043 


Etfun Tr 1233 
Energy 1176 NX. 
Falrfld 7.76 B48 
Farm Bu 737 N.L. 


Amcp 445 4.86 
Am Inc 7.79 831 


Federated Funds: 
Am Ldr 8.06 8.18 


A Mutl 7.91 834 
A Sped 577 537 


Empir 
Four E 


Bond F 147715.381 


Cap Fd 
Grwlh 
lnoom 
fCA 


9 59 I 
4.01 478, 
12.991470 
11.92 1373 I 


N Per* 14.74 16.11 1 
Site Fd 6.46 776 


Fidelity Group: 

Bond 8.17 873 

Caplt 876 973 

Contfd 9.98 N.L. 

Dally > 170 N.L. 

Dstrjy 778 

Eqt Inc 11.12 NX. 


Wa Mut 113612.63 
Am Grth 478 4.68 
Am Insm 4.17 436 
Am hiv* 4.10 N.L. 
AmN Gth 2.06 275 
Anchor Group: 


7.12 

13.85 15.14 
979 9.93 
333 3.97 
18702035 


Financial Prog: 


1.00 N.L. 
6.35 6.96 
672 6.93 
10.231171 
475 4.66 
671 6.92 


3.66 N.L 
335 N.L. 
6.11 N.L. 


LD EdieC 12.781337 
LD EdIR 170 171 1 
Lelngton Grp: 

Cp Ldr 13391574 
Le Gr 5.94 649 
La Inc 10.0510.98 
Le Rh 13741475 
Life Ins 544 534 
Lincoln Natl: 

Line Ca 548 5.99 
SOI Am 673 N.L. 
Sei Opp 8.13 NX. 
Set SPl 11.94 NX. 
Loomis Sayles: 

Caplt 971 NX. 

Mur 1270 N.L. 

Lord Abbett: 

Afflltd 6.74 778 

A Bus 276 3791 

Bnd Db 976 10.12 1 
Lutheran Bra: 

Fund 9751072 
Inconi 878 9.16 
US Gov 9.89 1071 
MassachuseH Co: 
Freed 6.62 775; 

Indep 648 7.10 

Maas 9.49 1040 
Mass Ftnanci: 


Scudder Funds: 

Inti Fd 1242 N.L. 
Sped 2071 NX. 
Balan 12.97 NX. 
Com St 8.18 NX. 
Man Rs MU 04 NX 
sbd Lemr 4.16 
Security Funds: 
Equfy 376 376 
Invest 531 677 
Jltra 635 7.16 
Sent Gth 1.11 872 
Sentry F 1173 1271 
Shareholders Gp: 
Cmslk 446 477 
Entrp 474 579 
Flet Fd 474 433 



-TD PREFER fS COWORT 1& 
ANYTHIN' ELS£ ON EARTH — 




rannn nuns nnmne 

0000 ■ OBQB OHCGH 
HnaBiiBaBn rbbbe 
□□HBOO Q0BHBB0E 
UUUHH UU15 
□Ufcl fcJUtiy QL1UUUU 
□UUtiil UL3L3LJ ULULI 

mnnrannn nniRnmnn 
nnnin mon nenmn 
BBCinmn rrrr bee 
ORE nCTEOE 
nranciDEOii nnEEnm 
nenoB BHHBEBiinia 

H00BH HQCG BUBU 
UUJDBLi BUUU ULJEtf 


war in Europe, he says>and ffa 
military Tneri “prefer to dafl'gi 
the possibilities ahd probaUIKk 
ofconvezittoiialortacticttl mofe . 
warfare” : because **tliSyVciiffi 
'bonceiv^IJia^iinder present feg 
of' nuclear- a nnaiMB^' . jattta 
men would resort to 'vtiBgrai 
that would destroy cfvUtea^ 
It may ' be r larne— please :y5a 
it is— that Wg-scale hnctoar 
; is unthinkable. it is Ar.aaib 
point that the ^West Is at Y& 
advantage . in.- & - convenHfljiti 
weapons- war, : although forijra 
comidEte p&^ore It wosQd'i 
necessary, as Mlddletoq has "a 
done, tojfignra out wbai wad 
make the Russians launch oo 


ggOOD- 

■job bwj 

.0. RISC" 
‘eta l-'i 
[a art i!' 
: <3I iu 

W* 5 ; - 
5 »:-< r:r.v 


J8cJuir& Eder is. on the staff * 
The Hew York Times. 


Ches: 


’Robert 


Dai ■.S’." 

^-fd P': 

jal pfitod 
r Lr-'i-’ 1 ? 
-ego. w.'4 
^trF'-r 
.sin 00 t.i 

f:S-r.>"5 

i i W'lii 
■fSor 

; d n- :.i: 

s i". - IL: 


777 7.95 
670 6Ji 
738 878 



I DONT KNOW, MR. 
CONSTANTINE ^ J 
sr SHE'S NOT 


LIVING HERE 
RIGHT NOW' 


DIDN'T SHE LEAVE 
A FORWARDING 
ADDRESS/ MISS 
— GALE? w ' 


[* NO/ SHE WAS PACKED AND GONE WHEN I J 

CAME HERE A FEW — x 

MINUTE5 ^ 

address/ 


Shears do Funds: 


371 16.62 
«576 1773 
788 J.41 


Sherm D 1278 N.L 
Sigma Funds: 

Caplt 637 7.18 


Snma Fi 
Caplt 
invest 
r n*st 
foot 

SB Eqty 
SB &Gr 


975 979 
<76 730 
872 "79 
879 N.l 
9-71 N.L 


aaBpn 

e»oOT 


SoGan lm 107010.79 
Sw Invs *45 6.97 


FsfFd Va 10.031076 
Fst Investors: 


Wash N 975 1075 
Auda Fd 6.74 777 


Disco 47! *4.72 

Grwtft 879 <45 

Incom 7.16 775 

Stock 670 745 

Fst Mlt A 7.16 .L. 
Forty Fr W 38 N.L 

Fnd Gth 3.66 470 

Founders Group: 
Grwlh 4.51 4.93 

Incom 10471144 
At Ufa/ 7.77 B.94 

Sped 779 831 

Franklin Group: 


Ae Houghton: 

Fnd A 479 436 

Fnd B 6.52 7.09 

Stock 547 5.98 
BLC Grth 8.96 9.79 
Babs Inc i.7f N.L 
Eatr; Inv 9.15 N.L 
Beacn Hll 870 N.L. 
Beacn In 8.94 NX. 
Berger Group: 

Ififl Fd 672 N.L 

101 Fd 7.16 N.L. 

Berk Cap 647 7.07 
Bondsffc 4.22 431 
Bost Fdn 874 971 
Brwn Fd 2.93 3.02 
Calvin Bullock: 
Bulk* 11.02 1274 


MIT 
MIG 
MID 
MFD 
MCD 
MFB 
Math era 
MM AM 
Mon Mkt 
MONY F 
MSB Fd 
Mut Ben 
MIF Fd 
MIF Gth 


9.66 10^C 
9.16 978 
1270 13.15 
10311173 
11771276 
1435 1570 
935 NX. 
4 45 4.86 
1.00 N.L 
8.78 930 
13.04 N.L, 
873 8.78 ' 
732 8.13 
379 3361 


5 win Gt 476 431 
SOW Inv 107011.15 
Spuctra F 336 NX, 
5 rate BondGr: 

Com F 378 474 


474 4.74 
335 378 


StFrm Gt 433 N.L 
5 Frm In 879 N.L 


State St 37773773 
Steadman Funds: 


Am Ind 277 N.L 
A5» F 76 N.L 
Invest . 134 N.L 

Ocean 539 NX. 


f rr..rnsso^ 

BEAUTIFUL, 
RlP/GftN THIS 
8£ THE \SLAtfP 
v OF HADES? . 



r PERHAPS SOME 
AMC/en AVftWNER 
HAD A SENSE OF 
, HUMOR. OR WftNTEP 
\ TO KEEP OTHER 
—^PEOPLE AVKAV— „ 


Stein Roe Fds: 


571 677 
574 5.85 
3.94 472 
138 173 


US Gov 978 1078 


/Mutual of Omaha: 
Amer 11711148 
Grwfh 477 442 

Incom 8.11 872 

Mut Shrs 1941 NX. 
NEA Mut 775 


357 475 
2.95 373 


Frkln Lfa 8.68 970 
FdF Dep 779 N.L 


8.03 8.78 
271 3.08 


Fund Inc Grp: 


NafW S 873 934 
NY Vnt • 9781039 


772 835 
677 6.96 


Ind Trd 938 10-58 


Natl fnd 
Nat seem 
Baton 
Bond 
DIvM 
Grwfh 

pf site 

Incom 

Stock 


CG Fund 
CG Mem 


875 937 
7.B5 839 


Cap Pres 9472 N.L 
Ccntry sh 8.91 9.74 


G5S& S 25.72 
Gen Sec 778 N.L 


NE Life Fund: 


*75 NX. | 
Ser: 

7.72 844 
477 445 
3.14 343 
5.09 536 
578 578 
473 4.73 
636 7.17 


Baton 
Cap O 
Stock 

Supervlsd 

Grwth 

Incom 

Kemp 

Sumir 

Tech 

Survey F 

Temp Gt 


1679 N.L 
774 N.L 
1145 N.L 

^578 673 
739 870 
1071 1076 
7 SO 833 
6.CQ 638 
8.13 879 
8.16 854 


K 


CHffi?T SHOWS 
NOTHING ELSE 
W THE AREA, 
HONEY. > 


tvSjTp? 

I ll-IO L 


(dh 



Some of the steadiest and. 
best results on the interna- 
tional tournament circuit are 
currently being prodneed by 
.a . high-strung . . . Yugoslav 
grandmaster, 25-year-oid Lju- 
bomir Ljubojevic. Although 
he plays his games with the 
frenetic abandon of a cowboy 
atop the wildest bronc in the 
corral, Ljubojevic has fol- 
lowed up his victory in the 
Ruy Lopez Memorial Tourna- 
ment wijh another first prize, 
in the LRM. international 
tournament in Amsterdam. 

Thrown from the saddle 
twice in the LBM- tourney. 
Ljubojevic nevertheless rode 
borne six winners, leaving 
foe field in foe dust He suc- 
cessfully contended with a 
surprisingly strong showing 
by International Master Ma- 
karichev of foe Soviet Union 
and Hans Bohm ..of foe 
Netherlands, who tied for 
second place with grandmas- 
ters Jan Smejkal of Czecho- 
slovakia and Laszlo Szabo of 
Hungary. 

What further enhanced 
Ljubojevic’s success was that 
the LB.M. tourney, always 
strong, attracted nine grand- 
masters this year. 

FINAL STANDINGS 


MttHVACV/HACK 


■jb 

IfM M i 

m*m±m 


- jlbidfr.- 1. 

. ndtlpt.3 
• p rcfci ; 


itei-f r 


mm--w m 


p: *3ter vum. 

|Ty'-alCBi PI.,;.. 


j 

ii 


U0MJSVK/MNIT* p *7 « Jh, 

Position after 17 ftxe !0 

— L.-.- T !» fc- T, 


Cuu 


8 Jaum* 


Tamp Inv 778 N.L 
Tma Cap 777 736 
Trav Eq 8.97 973 


DENNIS THE MENACE 


Chail Inv 8.73 934 
Oiarmlnu Funds: _ 
AGn Co OJOA.17 


Grth Ind 1670 N.L 
Guard M 2372 NX. 


AGn In 
Bond 
Ea Grt 
Fd Am 
Prcv 
Vent 


5.77 6.31 
7.95 8.69 
601 6.57 
5.80 674 
376 336 
972 9.86 


Hamilton: 
F HDA 
Grwlh 
Incom 
Hart Gth 
Hart Lev 
Harvest 


Chart Fd 10761172 
Chase Gr Bos: 


Heritge 
Her Man 
IS! Group: 


379 4.14 
534 6.05 
678 741 
9.19 N.L 
845 N.L 
9.17 N.L 
1.11 

14351574 


Eqult 

Grwth 

Incom 

SMa 

Neuw Fd 


14.02 1574 
7.83 831 
13.19 1474 
1232 13.72 
730 N.L 


New WM 10.13 H.07 
Newton 107311.18 


Nidtls Fd 11.75 N.L I 
Noreart 13.41 N.L 1 


Tudr Had 1171 N.L 
TwnC Gt 236 NX. 
TvwrC Inc 431 N.L 
USAA Gt 771 N.L 
US Gavse 932 936 
USLIFE Funds: 

Ape 333 376 
Baton *6.74 777 
ComST 10731 1 79 

UnTf Mut 774 7.91 
Unifund 778 877 




Unscramble these four Jumbles, 
one letter to each square, to 
form four ordinary words. 


Union Svc Grp: 
Broad 1172 1277 
Nat Inv 6.02 638 
U Cap 972 975 
Union H 78 1244 

Unltad Funds: 

Acem 5.63 6.17 

Bond 634 778 

Con Gr 8.11 879 


Omega 6.60 6.92 
one Wm5 1373 N.L 


Oppenheimer Fd: 


Fund 673 6.81 

Frt Op 3.59 3.92 

ShHtM 645 7.E 

Sped 4.76 570 

Owmlel 774 837 

CNA Mgemt Fds: 
Liby Fd 370 4.15 


446 4.87 j 
333 3.97 | 


Trus sh 11361233 
Trus un 3.12 


Man Fd 2.60 1 274 
Schust 670674 


Imp Cap 
Imp Gih 
Inc Bost 
Industry 
INTGN . 


776 7.93 
6.11 638 
5.35 
247 

7.74 877 


Oppen 
Incom 
Opp Mo 
Al M 
Time 
OTC Sec 


570 674 
777 7 75 
1.00 

8.14 8.90 
530 631 
9.71 1035 


RINBY j •sssa 


Con Inc 8.04 8.81 


OGOIL 


Param M 636 778 
Partner 771 N.L 


976 10.92 
538 6.12 
438 532 


Paul Rvr 5.11 538 
Penn Sq 6J9 N.L 


Colonial: 

Cnvrt 

Equfy 

Fund 

Grwth 

Incom 

V«lt 


833 8.7B 
2.31 232 

8. S3 9.6S 
439 5.02 
8.06 831 1 
2.09 2781 


Inf Invst ll.9113.QS 
inver GHi 736 N.L. 


Perm Mtf 
Philo 


277 N.L 
5.91 646 


Inv Guid 
Inv Indie 


uruvall 
I JO NX 


Phut Cap 744 8.13 


ColU Grth 11.93 N.L. 
CWlth AB 75 .92 


Cwlth C 
Comp Ca 
Comp Bd 
Comp Fd 
Concord 
Cons Inv 


136 136 j 
3.89 

unavail 1 
unoVOil | 
8.19 N.L. 
8.75 935 


Invas Bo* 9.44 1072 

Inv Counsel; 

Capm unavail 

Capit S unavail 

Investors Group: „ 
IDS Bd 541 5.61 
IDS. Grt 4.74 
IDS ndl 479 4.77 


Pilgrim Grp: 

Pllg FS 11.0812.11 


PNg Fd 635 777 
Aftag C 271 N.L 
Mag In 7.97 8.71 
Pine St 9.71 N.L 
pioneer Fund; 


Unit SVQI 2.79 NX 
Value Line Fd: 

Val U 5.16 534 

Incom 437 445 

Lev Grt 6.05 631 
Spl Sit 238 233 
Vance Sanders: 


UNDIPT 


637 633 
539 6.11 
632 6.38 


TURNING ROLFNPA 
BTT W /4N EFFORT 
TD6ETN. 


Vand Gfll 337 N.L 
Vand Inc 2.74 N.L 


WALCOL 


CtxeM G 4,99 N.L. 
Cont Mut 65J N.L. 


dry Cap 10.77 11 34 
Davge Fd 5.73 N.L. 


deVegft 2846 N.L 
Delaware Grotm: 
Dteat « 

Dalaw 8.99 9.83 
Ml* 3.75 4.10 
Dir COO ‘'.75.4.11 
Dodg Co 14.17 N.L 
One Bur *48 N.L 


479 4.77 
8.13 8.84 
277 3.11 
16.60 17.B3 
839 974 
6.04 637 
4.99 545 
20.78 21 ,« 
574 NX. 
871 9.03 
1532 N.L 


Fund 
- 11 

Plan Inv 
I PKgrtti 
Pliimd 


11.041277 
932 1040 
931 1045 
9.83 10 J4 
6.14 6J1 1 


Vanguard Group: 


Price Funds: 

Grwlh 1076 N.L 


inv Resh 439 545 
Istel 30.78 2142 
Ivy 574 N.L. 

JP GrttlF 871 9.0 
Janus F 1532 N.L 
John Hancock: 

Bond 18.1519.73 
Grwth 535 6.14 
S Ignat 743 8.08 
jahnstn 1879 N.L 


94? N.L 
1076 N.L 


N Horlz 6.67 N.L. 
Pro Fund 521 N.L 


Eplr 
Ivest 
Morg 
Trust 
Wellsl 
Wdltn 
West b 
W indr 
Varln P 


1639 1738 
7.09 775 
93710.90 
87! 9.63 
10.61 11.60 
8.67 948 
9.07 9.91 
735 875 
338 375 


Now arrange foe drded letters 
to form foe surprise a nswer , as 
tufgested by foe shore cartoon. 


MfcSmSEiKVBtaf 


Prov Gth 
Pro SIP 


6.89 733 
8.56 975 


Wall St G 578 5.BB 
Wefng Eq 93T N.L ' 


Putnam Funds: 

Cony 9.82 10.73 

Eqult 8 66 944 

G«rs 117512.95 

Grwth 97510.11 


West fnd 2.06 276 
Wesrf Grt 678 673 


JpMHmsWIBSK flout blush pencil 

Am— mi Th*g tteam engines — PtSTONS 



UuMevie .LmmJ 2 7 9% 

Makarichw. 6 3 6 9 

SOIIM 3 2 8 9 

Sw*aJ 5 2 8 9 

to bo 5 2 8 9 

Ruuvaev 3 2 lo 8 

KavaWc .......... 5 f 6 * 

UMmsnn — .._._..4 5 6 7 

GtworeWu 1 3 1 * - 7 ’ 

toonto 1 2 12 . 7 ' 

Tirnnsn . — 5 6 4 7 

Imw 3 10 7 

Raccwfc 4- 6 5 Ok 

ttomaon 6 P S 

.1 7 7 OA. 

Against - Ljubojevic, Yuri 
Razuvaev of the Soviet Un* 


made up his lag 'fa develop^ un ^ 
ment ly conuter-sacrifiring - !: 
with 15 B-BQ21 ; u;.. U a^;; 

Making use of the cfeVtf.' ‘?aj 
pseudo-sacrifice 17 
bojeyic forced the qiieaistfgfc « by 
looking toward the dehorie^. 
point foat the routme lS /;.^- c 
B-Bl would allow White .':»>• «er? r^, 
dangerous end-game- l-adfNfc,/ stb^ 
tage by 20 QR-K 1 , foUow':. 3 
by 21 **4. / . . 

Exchange Offeied - . - . i ^ 

To avoid-, that Razwia^^ s j 
in turn, offered the exchangP i chJ‘ 
by 19 . . . R-Q4- 20 &E*f- ^ ^ 
with the subtle idea- 
White would, be caugfit'iAl' 1 
one massive bind after &•.. v* 1 * s, 
P-QR3, 2J-Q5; L^rsa], 

25 B-Q4, R-B7; 26 QR-Qh^ 1 1 *ke 
B-Q41 That's why Ljuhojew^ ■ «nxn, : 


i 

i 

>:a,. 

, 


ditched a pawn with i 

to get a pair of rooks ^ 


Razuvaev had- nothing ? 


ter than to hold his , 

-28 ,.. PrtJR 3. though £ju^;’ SN * ei 
. jevic . would, methodicagf - l* ! ^nd 
Jave ground out vlcfortr TSf-: : thin 

the stymieing 29 B-N6. IB"-' 
stead, he hoped -to create a. u ar 
periloos threat of hls <jw»»\ a l ! 
ride- pawns by 29 . . i J t»t, ■ 

only to. fan afoul of ;Ljul»' 


ion tried out a suggestion by 
foe late Paul Keres, 7. . .BzN; 

8 PxB, N-B4, but he came out 
second best in the face of the 
Yugoslav's sharp tactics. 

RazuvaeVs pawn sacrifice 
12...QZP was -reasonably' 
motivated, particularly since 
12 — Rxp would lave cop-- 
ceded White a powerful game 
after 13 P~B5 r PxKR3;14 
P-KN4. Nevertheless .the i» 
repressibie Ljubojevic quickly - 


jevitfs mercilessly nrecise 30 ^ a 3 

b*k-. 

/The sharp-sighted ^ 

jevic : bad : foreseen- that 33 , ■ nv, J i 


'The sharp-sighted LjtibfrJ 
jevic : bad foreseen- that 33 . 
P-N4! -would enable him fa-, 
recover his piece for an rifr 
xnenfcary winhing end gwn* 
and SazuVaev/ after 
ingon a bit, had to resign* v'S 


PETROV DEFENSE 




„ mite Black . 
Mnbotevlc Hknmer 
Z P-K4 P-K4 
2 N-KB3 N-KB3 .. 


Wise Fd 43 
Ziegler 82 
N.L— Nu % 
[sales dwrg*) 


439 5.12 
877 939 
i load 


'VAMEAN 1 GOT ONE OF Ti^OSL. 

THWGS/A& 5 SYOFME 2 ’ 


6 . 0-0 
7N-Q2 - 
8 PSB 
3N-N3 

10 QxN 
12 P-KB4 
1|PXP M 

11 

17 BxP 

18 NxQ 


I* B-B3 ; 

20.N-K4 


Blade 

'Baznmev 


21 N-B6ch RxN 


22 BxR 

23 B?N2 

24 P-B5 , 

25 QR-BZ 

26 KXRdt 

27 R-B4 . 
28B-Q4 
.29 BxP ; 

30'JteP.- 

31 R-KR4 

32 R-R5 x 

33 P.N4 

34 RxN - 
36 K-B2 
36 BrB3‘ ; , 


X-B2 - 
N-I« ■ 
RxP. . 
p-bs .;. 

N-Q6 . * 

»-B4 ; :■ 

S3* . 

K-K3 T 

BxP .-. . 


WK-Q4 

40 P-KR4t 


Blade = 

n-KS-r- 

B^13“ 
P-Nl . 
vKR4:’ 


- -u Ora 

■-M , on< ? 




40 P^KR*= . KR4:; 

41 R-B2 . B-Q8 " 

42 R-Bl B*N5.: 

43 R-KN1 **C7 

44R-W P-R4 

MS R-N6C& K-B2f 
; 48 K-K3 . &06 s 
■ 47 R.N1- -*■- BrB5 
481C-B4 ... OW; 

49 R-XJ . 

50 R-K7 K-OT 


- A 7 . 

. ' 

i "V 

; vSj? 
‘ % • 
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Win on Bradshavfs Work 


on Last-Minute Toss 


a.-. 


SWlTSBUROH, NOT. 9 cupd.— 
my Bradshaw threw three 
uehdown passes today, incJud- 
fe a 21-yard game- wincing toss 


half, and held the Bills to just 
one more late touchdown. 

Jones threw his 89-yard toss to 
Rorer Carr with 1:38 left in the 


• V . iJOlffl OHMirrvtD VIED JW BBC- JUU7; 

3 ’ JV«is left, to give the Pittsburgh' Baltimore tied the p»™» 00 
•th' eders & ' 24 - 17 victory overtoe Lydell Mitchell's U-vard touch- 

» a rvnoM! 1*1 - a mAHna w _ _t . . .. 




yuston Oilers in their American 
Inference Central, Dlririon bat- 


The .victory was the Steeler*- 
tor7 ll6t i j. ^yenfcb In eight National Poot- 
n .League games. Houston is 

V WSw - 

;The Steelen. inarched 78 yards 
s>* = ‘ - f:Tni tersi'' Plays for the winning 
Aj- t : ° feucbdown, with Bradshaw -pass- 
21 yards to Preachy Fuqua 
:-±. 2C *° Lar *T Brown, 

i? 'fjJ^^-own fumbled on the play at the 
•3*' '^suCtiuston 23 but Lynn etrann re- 
inj ^vered find Bradshuiv found Stall- 
: iri ftkirth in the corner of the end 
• i-a),. all alone on the next play. 
7 S! «*4n ,, The Oilers, behind 17-7 at the 
tied the score With 2:18 left 
; ,® one- yard plunge by Fred 

ar! = J -ini' 1 ar ^' er ft 19_ ? ani P“s ln- 
: eHerence call put the ball 00 

c; ^ i e Steelers’ one. 

Colts 42, Bills 39 

a! “^ fc l At Orchard Park, N.Y., quarter- 
' e “ : ' s jj.ick Bert Jones threw twc touch- 
irLlj w i,wn passes— one for 89 yards— 
r.:- fef.en ran 19 yards for another 
tea 1 * t uehdown early 'in. the fourth 
d ^ jj^iarter to give Baltimore a -42-35 
P'tin ^ a-me-from-behind victory over the 
e . * ■ ills. 

a /. ^ 1;. Jones hit 14 passes In 22 at- 
^ impts for 306 yards and rushed 
’ *3oi 59 yards as the Colli evened 
qiyeir record at 4-4 Buffalo lost 
1 * u &c ^ ir the third time In Its tost four 
« in*!* ... lines after opening the season 
Tr*ll ^ith four straight victories. 

-0 and 28-7 

i£ Ch^J*- Hie secona .qiujri**-, closed the 
^'i-^C^'ore to 28-21 at the epd of the 


•? rac **»* 
,Lk * « « W 


'E- 


c: ae 


• :r. ateja?*!Tbe Colts, down 21-1 
‘y U j*^' the. second .quarter, 

a , i 

SHL Rangers 
_^ t ..,/jOse a Game 
^knd New Star 

St INGLEWOOD.' Calif., Nov. 9 
Stssj Bob Berry scored cm a 
'•••* "a;, s^-foot shot, midway througii the 
£^>eoDd period tost night to snap 
tie and the Lee Angeles 
cl ings went on to down the New 
u -^"ork Rangers. . 3-1, in National 
— :;.i: t-^lodsey League. action. . 

y Besides suffering , their second 
: :r_k* “-’^'rtback in two nights on the 
~~ .'Jest Coast, - the 7 Rangers lost 
..'^ewly -acquired Pliil Bsposito in 
- -CThe second period With an ankle 
. f T T. -'nj ury. Espbsito. acquired Friday 
f^JTnan Boston, Was checked- Into 
"r/VljIie boards by Frank St Mniseille 
'■^'ind had to be taken to' a /hos- 

v. rd dial, for X-rays of his right 

‘ ■ J mkle.. A preliminary report 
showed no break. 

: Tlie vletbrj’ left Los Angeles 
inbeaten in its tost seven games 
md kept the Kings one point 
,ead of Montreal in the Norris 
livision. 

Islanders i Flyers 3 
»c.,j!iiws Philadelphia, the New York 
V "Jslanders scored three successive 
■ aWs to overcome a 1-8 deficit 
nd shatter the Flyers' home-ice 
.^nbeatm string at 22 games with 
4^3 victory. 

. . Bill Barber scored his loth goal-; 
L -hen he put Philadelphia ahead, 
j-0, at 8:20 of the first period, 
“ude Drouta then took a pass 
■om Ed Westfall and scored on 
i power play to tie' the game at 
-1:04. 

Billy Harris scored the go-ahead 
il at 0:58 of the second, period 




i'i 


\L’ 1 




down run and went ahead 35-28 
on Jones's 18-yard dwnh in the 
fourth quarter. Mitchell scored 
late to the fourth quarter with 
what proved to be toe Winning 
touchdown after ah interception 
of- a Gary Marangl pass. 

It appeared the Bills would be 
Off to a big victory with OJ, 
Simpson scoring three touch- 
downs. one on a 44- yard run. and 
picking up 106 yards on the 
.. ground •• in . the first half. But 
Simpson was held to less than 
30 yards in the second bait: 

Mitchell's tying touchdown at 
1:44 of the fourth quarter' capped 
a 72-yard scoring drive that took 
five plays. . 

Jones's gor ahead .touchdown 
was set up- by- a Stan . White 
interception of a Joe Ferguson 
pass which gave Baltimore a 
first, down at the Bills’ 23. two 
plays later. Jones ran in for the 
- ip at 3:47 of the final period. 

Cardinals 24, Eagles 23 
At Philadelphia. Jim Bakken 
kicked a 30-yard field goal with 
3 seconds left as St. Louis rallied 
for 10 points in the last quarter 
for a 24-23 victory over the Eagles. 
The victory enabled the Cardinals. 
8-2, to stay in at least a tie in 
the National Conference East and 
put the Eagles last with a 1-7 
record. • 

Trailing, 23-14, early In the 
fourth quarter, the Cardinals 
were given a new break when 
the Eagles’ Larry Mar shall ran 
a punt back 39 yards but fumbled 
and it was recovered by the Car- 
dinals’ Jim Tolbert on the St. 
Louis 47, the original line of 
scrimmage before the punt. 

- Jim Out that marched St. 
Louis S3 yards in seven plays and 
scored on a five-yard scamper 
after he couldn't find a receiver 
open to make it 23-21. 

The Eagles were unable to move 
the ball cm the next series and 
the Cardinals took over on their 
22 with 7:48 left. Hart then 
maneuvered the Cardinals down- 
field. getting a key first down by 
running six yards to toe Eagles' 
16 and then let the clock run 
down to 3 seconds. 

' Bakken. who moved Into fourth 
place among toe 911-time NFL 
scorers with 1,133 points,' then 
kicked toe field goal. 

Redskins 2L Giants 13 
At New York, Larry Brown, 
starting the first game of his 
career at fullback, scored on an 
»nrf sweep from one yard out 
early in the fourth quarter to 
rally Washington to a 21-13 vic- 
tor* oyer toe : Giants. 

Brown; who lost his starting 
job as a' halfback to rookie Mike 
Thomas and had not started lor 
the Redskins in a month, capped 
the first Sustained drive the Red- 
skins managed all day when they, 
moved 87 yards m 10 plays late 
in the third quarter and early in 
toe fourth to go ahead, 14-18.. 

Washington added an insur- 
ance touchdown an. a five-minute, 
62-yard drive with Bob Brunet 
scaring from- -the. two with 1:13 
•left. 

Randy Johnson, who two years 
ago started at quarterback for 
toe Giants -before jumping last 
.season to the defunct World 
Football League and signing this 
year as .a free agent with Wash- 
ington. came on to replace the 
Injured BUT- Kilmer late in the 


play of the game to set up a 
touchdown and throwing 21 yards 
for another score, leading the 
lions past the winless Browns, 
21 - 10 . 

Cornerback Ben Davis, who 
came to Detroit from . Cleveland 
last year, sealed toe. victory with 
a 67-yard toteroeptian return for 
a TD with 7:3$ left to play7 mak- 
ing It 31-3. Hie errant pass was 
thrown by third-string quarter- 
back Will COreton, who was seeing 
his first regular-season NFL ac- 
tion. 

Reed completed 10 of 17 passes 
for 183 yards to helping Detroit 
raise: Its record to 6-8 before 
Jack Concannon relieved him 
with 3:17 to play. Reed guided 
Detroit to a 28-17 victory over 
San Francisco last Sunday after 
inheriting the job when BUI Mun- 
son and Grpg Landry were felled 
by knee Injuries. 

Vikings 38, Falcons 6. 

At Bloomington, Minn., defen- 
sive end Jim Marshall recovered 
a fumble for the 28th time in 
his career to set a NFL record, 
Paul Krause Intercepted two 
passes and' Minnesota's defense 
forced five other turnovers to 
set up a 38-0 rout of- Atlanta 
that kept .the Vikings as the 
league's only unbeaten team. 

The Vikings intercepted five 
Kim McQuilken passes to tie a 
team record and recovered three 
fumbles. The defensive display 


allowed running back Chuck 
Foreman to have an easy time In 
a gome played to a driving rain. 
He scored three touchdowns .and 
rushed for 102 yards. 

Fran Titrkcnton bit 11 of 22 
pas»s for 147 yards, including a 
. three-yard touchdown pass to 
Foreman late to the first'quarter 
giving him 15 TD passes this . 
season. He is nine shy of the NFL 
career mark of 290 touchdown 
passes by the retired Baltimore 
Coll quarterback John ' Unites. 

Bears 27. Packers 14 

At Chicago, Craig demon’s 76- 
yard touchdown run with an In- 
terception led the Bears to a 27- 
14 victory over Green Bay, break- 
ing a five-game Chicago losing 
streak and dropping toe Packers 
into last place In tbe National 
Conference Central Division. 

Tbe Bears scored almost every 
time toe Packers made a mistake, 
demon’s touchdown 
an Interception Was 
Bear since Nov 
George Youngblood 
yards for a score. The. 27 points 
was the Bears’ highest output 
since Nov. 4, 1973. when they beat 
the Packers, 31-17. 

Rookie quarterback Don Milan 
made his first pro start for the 
Packers and he connected on 
eight of 20 passes for 127 yards, 
including a 42-yard TD throw to 
Steve Odom. 



Wins Swedish Final 

Panatta Upsets Conoors 


• >» tvs? ■ 

United Press tnternationel. 

HIDING FROM DECISION— Jimmy Connors shows 
frustration after judge's verdict goes against him. 


STOCKHOLM, Nov. 9 fAPi.— 
Adriano Panatta of Italy played 
his “best match ever" to upset 
Jimmy Connors of the United 
States. 4-6. 6-3, 7-5 today to win 
tbe $100,000 Stockholm Open. 

panatta's victory in the indoor 
tournament came to a 2-hour 
16 -mln ute struggle against the 
favored American, ibis was the 
fourth time this year Connors has 
been upset in the final of a 
major tournament. 

It was toe biggest victory ever 
for the 25-year old Roman, who 
picked up S15.U00 and 80. 
Grand Prix points to increase 
his chances to qualify for the 
Masters finals here Nov. 30 to 
Dec. 7. 

The eight best players in toe 
point standings at the end of 
tbe season will enter toe rich 
playoff. Since Connors Is skip- 
ping the finals tournament be- 
cause of a prior commitment, the 
eighth berth is still a", open af- 
fair between Panatta and four 
others — Jaime Filial of Chile. 
Raul Ramirez of Mexico, and 
Americans Eddie Dlbbs and 
Harold Solomon. 

Connors dropped ’his service in 
the lith game of the third set 
after missing two volleys and 
then netting a half-volley on the 
final point. That proved to be 
the decisive break of toe match. 

Panatta, who had saved four 
break points in games stz and 
eight, then served for the match. 


The Italian, with his serve 
working to perfection throughout 
tbe match — he had nine aces — 
fired another bullet serve to go 
ahead 15-0. 

Connote scored with k two- 
handed backhand, but then bad 
to surrender to three brilliant 
serves, including an ace from 
Panatta. 

Panatta has been very success- 
ful in the European fall circuit. 
He won the Grand Prlx tourna- 
ment In Madrid, defeating 
Sweden’s Bjorn Borg, but lost 
to tbe young swede a week later 
in another Grand Prix event to 
Barcelona. 

Borg was eliminated in the 
tournament here by Connors in 
yesterday's semifinal. 

Orantes Bom 

TOKYO. Nov. 9 (Reuters 1 !.— 
Mexican Raul Ramirez beat 
Spain's Manuel Orantes, tbe UB. 
Open champion, 6-2, 5-7, 6-3 here 
today to win toe men's singles 
title in the $116,000 Japan Open 
tennis tournament. 


Wade Wins 

PARIS. Nov. 9 (Reuters i.— 
Virginia Wade of Britain won 
toe singles title at tbe French 
women's International Indoor ten- 
nis championships here today 
with a 6-1, 6-7, S-7 victory over 
compatriot Sue Barker. 


Oklahoma Contributes to Downfall of Its V ictory Streak as Kansas Wins 


From Wire Oirpatc net 

NORMAN. Okia.. Nov. 9.— 
O klahoma gave away its 28- 
game winning streak and 37- 
game unbeaten streak yesterday 
by giving away toe football six 
times in the second half. The 
charity was more than enough 
for Kansas to score a 23-3 upset 
to the' Big Eight game ‘against 
the nation’s second-ranked col- 
lege team. 

The Jaybawks, manhandled to 
the early going, were propeled to 
toe Upset when Eddie Lewis 
blocked a Tinker Owens punt 
with 1:25 left in the first half. 
That set up quarterback Nolan 
Cromwell's six-yard touchdown 
run, giving Kansas a 7-3 lead at 
the half. 

Oklahoma lost tbree fumbles 
and. had three passes intercepted 
in toe second half. The Jaybawks 
converted three of the turnovers 
to scores. Halfback Laverne 
Smith scored on runs- of 21 and 
18 yards and Bert) Swift kicked a 
2l-yard field goal. 

, Oklahoma bad 212 yards total 


uffense but only tbree points— 
Tooy Direnzo's 52-yard field goal 
—to show for It to the first half 
against Kansas's crippled defense. 

Kansas had only 15 yards rush- 
ing on four possessions to tbe first 
quarter, but found itself suddenly 
to the lead after Lewis blocked 
the punt and Mark Boyer recov- 
ered tbe ball at toe Sooner s’ 
■even. 

Cromwell got the touchdown on 
a third -and-five play after the 
Jaybawks had been penalized for 
being offside, Tbe 6-Ioot-2 
quarterback was met at the line 
of scrimmage by two Sooners but 
wiggled tree and burst into the 
end zone as the partisan Okla- 
homa erod’d of 70,286 was 
stunned. 

For tbe rest of toe game. 
Kansas held Oklahoma without a 
touchdown for toe first time since 
1966. & streak of 99 games. 

Stanford 13, USC 10 

At Los Angeles. Mike Lang- 
ford booted a 37-yard field goal 
with 5 seconds to- play as Stan- 


ford stunned ninth -ranked South- 
ern California, 13-10, in a Pacific 
Eight Conference game, keeping 
the cardinals in the Rose Bowl 
race end all but eliminating toe 
Trojans. 

Southern Cal, which had gone 
to the last two Rose Bowls, is 
now 4-2 to tbe conference fol- 
lowing its second upset loss in 
two weeks and 7-2 for the sea- 
son. The Cardinals are 6-3-1 
overall but 4-1 in the conference 
and could visit Pasadena on New 
Year’s Day with, victories over 
Oregon and California to its last 
two games. 

Langford’s field goal ended a 
struggle in which the Trojans' 
Ricl:y Bell ran for 195 yards on 
35 carries and quarterback Guy 
Benjamin of Stanford hit 15 of 
29 passes for 1E1 yards. 

UCLA 50, Oregon 17 

At Eugene, Ore., quarterback 
John Sdarra sprinted for three 
touchdowns as UCLA kept its 
Rose Bowl hopes alive by beat- 
ing Oregon, 50-17, in a Pacific 


Eight game. Sdarra, a 5-foot-lO, 
178-pound senior, scored on runs 
of 10, 22 and seven yards. 

California 27, Washington 24 

- At Berkeley. Calif., quarterback 
Joe Roth threw four touchdown 
passes accumulated a record 
380 yards as California beat 
Washington. 27-24. to r emain 
ahead in the Pacific Eight. De- 
spite another high-powered of- 
fensive display by Cal, it took 
a late defensive stand by the 
Bears to pull out a victory. 
Washington linebacker Dan Lloyd 
intercepted a pass and ran 27 
yards to toe California 31-yard 
line, but toe Bears stopped toe 
Huskies at the 24 with three min- 
utes left in the game. 

N.C. Slate IS, Pa. State 14 

At State College. Pa^ sopho- 
more Jay Sherrill's 24-yard field 
goal early in the fourth quarter 
capped a comeback as North 
Carolina State upset eighth- 
ranked Penn state. 15-14. Penn 
State tot* a 14-9 lead early in 


NobiJiary Leads French Parade in International 


JP- Pa rise followed to make -first half, a nd engineered the two 


^iiionaW 11 ' 3-1 for New York. 

Canucks 4, Bruins 2 


^ ly S3 At Vancouver, British Colum- 
7 v. cKSl^ia. tbe Boston debut of Brad 
: 5.3C- ark and Jean Ra telle, and the 
.'j., Saturn of injured Bobby Orr, .was 
upstaged by Canucks left-winger 
“ • ■-.rsd^ 1011 Sedlbauer, who scored three 
• ' Vd coals to leading a 4-2 victory. 

foicedlbauer’s output gave the Ca- .At Pontiac, issica. : jpe ■***»» 
- V .-.Tiiucks their fourth victory to • IS proved his debut last week waa 
- -.hq fluke by shocking Cleveland 

with a 62-yard pass on toe first 


late drives. 

Johnson hit ■ three of four 
'passes for 39 yards in the first 
drive* and- Thomas contributed 
runs of ,24, seven and six yards 
to take tbe ball to the one and. 
set up .Brown’s score with 11:46 
remaining in the game, 
lions 21, Browns 16 
At Pontiac. Mich.. ; Joe Reed 


3( !!#• 

j.-fjutmgs. 




Black Hawks Penguins 5 


• • y»«- At Pittsburgh. John Marks's 
naj C?oai at 9:49 of toe third period 
^ gabled Chicago to defeat, toe 
- j.:;: T'.:^ a gums. 7-5, for Its ..'fourth 
t. -■‘'^.’Tiraight road victory. 

\ ? ■ ' jyj: ' Canadiens 5, Red. Wings 0 

' =■:* 'SVAt Montreal, Yvon Lambert 
‘‘.j.., b-.iored twice and goaltender 
j'jiunny Larocque registered his 
-:cond shutout to a row as toe 
' ~ \ r Tan adieus blanked Detroit, 5-0. 


f -3 V^ambert - scored his 11th. goal 
./^hiring a firct- period power ploy 



“j^ie Canadlens abe^d,-5^0. 
i Maple Leafs S, Bines 3 ; ’ 

> At St. Louis, Lanny : McDonald 

■ '^.ji'mred two third-period goals .to 
; < K ive Toronto a 3 - 3' tie with the 

; ^ -lues. St. Louis held a 3-0 ilead 
the end of two periods on 
U -‘hals by Floyd . Thomson, Pierre 
r.'- - v " lante and Ted Irvine, 


NHL Result 

; j ( 'i- Friday’s Game* 

i - Atlanta 3. Minnesota 2 iSt.' Sauteor. 

' rare*. Lyriak: C ration. Blcfce* Tom 
*• ';' r.iak wins pure In third period. 

•...'• ’•'’Toronto 3. Kanca* Ctty 3 iBlttler, 

. • V acjmcirtrom, Weir: Harvey, Bergman, 
hxrroo* 

i California 7. NT Boagera 5- iflaDoo- 
„ ,n 4. Macadam, Hampton. Patey. Mo 
. ►am. Esposito 3. Middleton.' OUtoWt) 

. s<fliU Esposito also Had an assist tot. 
f/v - is new team. ■■ ........ 

i- li Saturday"* Games 

;• Los Angeles 3. Ne«i Tort l 'St- 

;ili?5. Berry. Murphy: Htcteyi. . . 

; Toronto s, si. Loots 3 ^tAetojr. Me- - 
’■ <onaJd 3: Thomson. Plante. Irvine!. 

-- -0- Vancouver 4. Bosuns 3 iSedttaoer a. 
i- 'nddy; O' He Ulj. Bucykl - ’ : 

*.\v. my IMandere ♦. Philadelphia 3 
i* * Or on In, Harris. Paris*. CUile*; Bar- 
.- v . er. Rindrnehuk. CUukei. . 

- " .] ' Chicago 7 . PlttsDQrch S tEufl. ■ Mar- 
in 2. Mulvey. Husaftlt. Bench. Bhcchao: 

' :u irons. MacDonald, Larouche. SctocJr 


,if v 


: Montreal 3, Detroit .0 (Jarvis, Trent- 
r\! lay, Lambert 4. Laflcbr). . 


Russian 5 Evens 
Its Tour Record . 

DAYTON, Ohio. Nov. 9 (API. 
—The soviet national basketball 
team soared here n . consecutive 
points to take a 63-61 lead and 
went an to defeat the .University 
of Dayton, 84-71. - 

Vladimir Shlglll scored 20 
points to lead the Russians to 
their second victory' to four 
games in their 14- g am e tour 
against Amerirah collegiate 
teems. 

■ . . NBA Resnlis 

; Friday’s Games 

Philadelphia 103. Phoenix M (Mc- 
Ginnis: 33, OoUlns.. Carter 17: Van 
Aredale is.- Shumate 14 1. 

■ Gtevetaad <K. Hew orieana Bo >Rua- 
scU 33. Brewer If. Nelson 21 : Behagen 
. 181 Jsrz stz-game wlnnlne streak eada. 

Milwaukee 1M. Boston 101 iDandnge 
28. Winters. 18: Cowene 38. white. 8Uu 
171. - ‘ ■ . . : 

Detroit 124. CUcaKO-132 (Menadt SI. 
H- Purler 17: Ior« 33. BmflMW 181; 

Portland to. Sun* dt* 88- iJohnson 
IB. Petrie IT. Walker 3D, Weflman 181 
John Johnson roared 14:wUnte in arand 
halL - 

Los Angeles 105. New. fork 97 • fAhdiU- - 
Jabbar 40, Russell 18: Haywood - 20,' 
Prazler 18) Ksiwm AMoMiHw. had . 
32 rebounds. 

Saturday's Gum 

HuUnln HO. Phoenis 105 [McAdoo 17. ' 
Smith- 22; Weatphal 29. Adams 18). 

Milwaukee. 99. Washington 56 iwin- 
U-rt* 27. gad th 34. Hayea 23. Chenier , 
jjj, . ■ . • ' 

... Boston; 118. Detroit 1M (While 25. 
Scou 38: Lanier 28. Trapp 171 
.-Houston. IIS.. Cleveland 112 iTom- 
faa'qvleh 28, Martin 25: Snyder 38, B. 
HrnlUa Hi Mite Hewlln’a four free 
throws hr final seconds led to victory. 

- Oolden state 114. U» Angeles 108 (G. 

; wnUam* 34, Buoy 22: Abdcl-Jabbar 27, 
.Ford 38) Xariy. season rookie Bessatlon 
Gas Wllftam? scored 12 pomts In teas 
than 8-mhratc.opan In final quarter. 

Atlanta 107, Seattle 94 (Van Arsdale 
23. .Drew .1B-. Brown 24. Watts 18). 


By Gerald Strine 

LAUREL, Md., NOV. 9 iWPl.— ■ 
They waltzed through the early 
moments of the 24th Washington, 
D.C., International yesterday at 
Laurel, but through the stretch 
the tempo was that of an exciting 
Parisian can-can. 

The French filly Nobiliary, gen- 
erally regarded as the weaker half 
of an entry with Dahlia, won by 
three-quarters of s length over- 
French filly Comtesse de Loir. 
On My Way. another French en- 
try, finished third in the field 
of nine. 

Sandy Hawley rode the winner. 
He. had the 3-year-old Kentucky- 
bred daughter of Arc de Triompfae 
winner Vaguely Noble to the lead 
from the start. Comtesse de Loir 
closed, sharply through the stretch, 
but the 3-year-old filly fought 
off the 4-year-old over the last 
100 yards. 

Snow Knight, the 2-to-l favor- 
ite, ran sixth. Dahlia finished 
eighth after bumping with Italy's 
Laomedonte. Nobiliary, the sec- 
ond choice in betting as an entry 
with Dahlia, completed the mile 
and a >mif in. 2 minutes 31 1-5 
seconds on “yielding" grass. Nel- 
son Bunker Hunt, the Texas mil- 
lionaire, took down the $100,000 
winner’s share of the $150,000 
purse. 

Hunt originally had offered to 
pay the shipping expenses for 
■Nobiliary, before Laurel agreed 
to pay. 

Shady Character, representing 
toe United States along with 
Snow Knight, held on to be fourth 
after, pressing Nobiliary’s pace for 
1 1-4 miles. Star Appeal, Ger- 
many's. Arc winner and Europe’s 
horse of the year, finished fifth 
while the Japanese again wound 
up last, fthfa time with TSaJdsamu 
Horn are. 

: “Nobiliary was the first filly 
■In. 63 years to finish in the money 
to the Epsom Derby, when she 
was second -to Grundy,’’ Hunt said. 
"T -.felt she belonged here. We 
won the International with Dahlia 
two years ago, when she was a 
3-year-old, remember*’*. 

Those are .the only fillies ever 
to take toeJtoternationaL France 
now has won nine times and for- 
eign .horses lead the competition, 
13 to U. ..... ’ \ 

Hawley rode Nobiliary only be- 
cause Frenchman Yves Saint- 1 
‘Martin, who piloted .Dahlia, could 
' not make the weight. ’ 

“YVes came -to from California 
weighing 121 pounds." trainer 
Maurice Zllber said. .“He wanted 

WHA Results 

l'_. '* . ' • Friday's Games 

Bimoatoa" 8. '■ Toronto 4 (JojaL 
Owelty,' Spring; Kreke. b. MeAnealey: 
Napier, Kixk- 2,. -Storidm.. . 

rat mean .li Denver 2. 

Houston a. Phoenix 3. 

Gaicary.*. ciewianc 2. 

&kterdA 7 , a s Games 

Minnesota 4. Toronto 3 (Anionovlcb. 
Walton 2, Hoangren; nuria. ennaus- 
haiu.' Foleyi. . T 

Cincinnati 7. San Diego 4 (Lotas Z 
Dudley a. Quite, rn&pen, Pelyfc; Noria, 
Pracosh, Derine. Lacroix). - 

Phoenix 3, New England 3 ^Oray, 
Hoortoo, NieUmp: .CSimla, jfftb glut- • 



Aasocialed Press. 

The entourage of Washington Ihternatioual winner Nobiliary pose with Secretary of 
State Henry Kissinger, second from tight. On the left is trainer Maurice Zilber, the 
jockey is Sandy Etowley and standing behin d the trophy is owner Nelson Banker Hunt. 


to ride Nobiliary fat 117 pounds! 
if he could, but he couldn’t moke 
toe weight. Hunt had thought- 
he could have given her a better 
ride than he did' in the Epsom* 
Derby, when she lost by three 
lengths." 

Hawley, who rode Dahdia in 
the recent Canadian Internation- 
al, thus was shifted to Nobiliary. 

“I told Sandy to. send her 
wire -to- wire," Zilber said. "1 
told him the only horse he bad 
to worry about was Dahlia." 

Jean-Claude' Desaint, rider of 
Comtesse de Loir, lodged a clai m 
of foul against Nobiliary. He 
contended. Hawley had interfered 


with his filly at the top of tbe 
stretch. The stewards examined 
tbe films for six minutes before 
dismissing the claim. 

A better excuse for Comtesse de 
Loir, who finished third to the 
Arc, may have been the fact that 
toe lost toe shoe on her right 
front hoof moments before being 
loaded into the gate. The start 
of the International was delayed 
10 minutes and all the jockeys 
dismounted while a blacksmith 
was rushed to toe gate to per- 
form emergency shoeing. 

"It happened warming up, 
after she finished galloping." 
Desaint said. “When I turned 


ABA Denver Defeats Nets 


DENVER, Nov. 9 fUPIl.— Dan 
Issel, Ralph Simpson and David 
Thompson combined for 75 points 
last night and Denver hit for 
65.3 per cent of its shots in a 
128-121 American Basketball As- 
sociation victory over the New 
York Nets before the largest 
regular-season crowd to Nugget 

history. 

Playing before 17JHJ9 fans, 
Issel had 26 points and 16. re- 
bounds Vhile Simpson scored 25 
and Thompson 24. Chuck Wil- 
liams and Bobby Jones each 
stored. 16 for Denver. 

Julius Erring led New York 
with 35 .points and 10 rebounds 
and guard Bryan Taylor cam e, 
off toe bench to score 23 points, 
39 la the second hslf- John Wil- 
liamson added 20 points, and 
Rich' Jones 16. 

Spars 99. Sails 76 , 

At San Antonio. Texas; San 
Antonio routed. San Diego. 99-76. 
behind a 19-point effort from 
James The Sails scared 

only 3) points by hal ft i me . 


Larry- Kenon and George Ger- 
vin tossed in 16 points each in 
the winning effort and Allan 
Bristow, a former Philadelphia 
76er activated earlier in the day. 
scored -14 points, all in toe 
fourth period. 

ABA Results 

Friday’* Games 

Indiana 104. Vlrciala 100 CBuw 26. 
Hillman 22: "Wise 33. Neumann 21.1 Don 
Bn&e hits a career high. 

. Kentucky 104. San Diego » fW. Jones 
WJ. Gilmore 19: Johnson’ 22. C. Jones. 
Joyce is;. 

Ncv York 118. St. Louis 117 lErtlne 
2$. Jones 33: Adams 28. Loess 22;. 

.Saturday’s Games 

Denver 12B. New. YorkUl itssel 24. 
eimnsoo 2G: Erring 35. Williamson- 29 1. 

" San- Antonia 99. San Dleco 76 
(Kenoo. Gerflo 1 6. Bristow 14; Warren 
17. Johnson. Robtscb 14). 

French Beat Germans 

HEIDELBERG. West Germany. 
Nov. 9 (Reuters?.— Primoe’s B 
team beat West Germany’s na- 
tional team .24-12. in & rugby 
iminn m«teh here today. 


her around she stepped on herself 
and pulled off a shoe.” 

In another incident. Nobiliary 
broke away from her groom 
shortly after being led from the 
winner’s circle, where UJS. Secre- 
tary of State Henry Kissinger 
presented the trophy to Hunt. 
Nobiliary almost ran into the 
Insid e rail of toe main course 
before being retrieved. 

Dahlia was not' so lucky. She 
threw her stifles (roughly equiv- 
alent to dislocating a hip in a 
human) and may be sent to 
pasture as a brood mare and 
never race again. 

“I'm afraid she was struck 
rather solidly,'* Hunt said. He 
said be had intended to send 
her to California to be trained by 
' Charlie Whtttingham this winter. 

“Nobiliary also is staying in 
the States,” he said. “Shell be 
given a rest, then trained by 
Woody Stephens in " Florida. 
There is a possibility she will go 
back to fV&nce again, later.” 

- Dahlia has earned 81.364J89. 
but remains nearly S22JXH) behind 
AUez France as the thorough- 
bred world’s leading money- 
winning female. 

Friday night's rains, which 
turned Laurel's turf course from 
firm to yielding, may have had 
a substantial effect on the result. 

“Nobiliary likes to have a 
little give In the ground,” ■ Hunt 
said. “Dahlia likes It firm.” So 
does Snow Knight, tbe winner of 
five straight North American 
stakes before Saturday. 

Another factor was Hawley’s 
-outriding DesaJnt through the 
stretch. The French jockey was 
bouncing all over toe place, on 
Comtesse de Loir, while Hawley 
turned in a letter-perfect per- 
formance on Nobiliary. 

A disappointing crowd of 26.114 
attended in 86-degree tempera- 
tures at Laurel. 


the first hall, but was stymied 
thereafter. 

After falling behind 15-14. the 
Nittany lions made a despera- 
* tion attempt at avoiding a sec- 
ond upset by North Carolina 
State in two years. They drove 
from their 20 to the Wolf pack 
29 and. with 13 seconds remain- 
ing. Chris Bahr was short with 
a 46-yard field-goal try. 

Ohio State 49, Illinois 3 

At Champaign. HI., Archie Grif- f 
fin. Pete Johnson and Tom Skla- 
dany turned in record-shattering 
performances to lead top-ranked 
Ohio Sate to a 40-3 Big 10 victory 
over Illinois. Griffin gained 127 
yards to go over 100 yards a game 
for the 30th time. He scored an 
a 30-vard touchdown run In the 
second quarter and hiked his 
regular-season career total to 
more than 5,000 yards. 

Johnson ran tor two touch- 
downs. giving him 21 for toe sea- 
son for a Big 10 record, erasing 
the mark of 20 by Ohio State's 
Champ Henson. 

Skladany booted two field goals. 
Including one of 59 yards, to set 
a modern Big 10 record, wiping 
out the mark of 57 yards set 
earlier this season by Illinois's 
Dan Beaver. 

Texas A AM 36, SMU 3 
At College Station. Texas, 
fourth-ranked Texas A&M dazed 
Southern Methodist with an. 84- 
yard touchdown pass and all- 
American linebacker Ed Simoni- 
ni’s 48-yard scoring ramp with a 
recovered fumble to remain un- 
beaten with 36-3 Southwest Con- 
. ference victory. 

Texas 37. Baylor SI 
At Austin, Texas, sophomore 
fullback Earl Campbell hit Bay- 
lor’s defense lor 133 yards and 
two touchdowns and his fresh- 
man brother Tim recovered two 
fumbles as seventh-ranked Texas 
beat Baylor, 37-21, in a South- 
west Conference game. The vic- 
tory kept Texas atop the con- 
ference standings with a 5-0 
league mark and 8-1 overall. De- 
fending champion Baylor fell to 
1-3 in league play. 

Brown 45. Coradl 23 
At Ithaca, N.Y.. Brown, spark- 
ed by Bob Farn ham’s Ivy League 
record of 14 pass receptions in a 
game, trounced Cornell, 45-23, 
and took over first place in the 
Ivy League. Brown is 5-1-1 over- 
all and 4-0-1 In Ivy action, while 
Harvard, now 4-1 after its 24-20 
loss to Princeton, fell to second 
place. 

Boston College 31, 'Army 0 
At West Point. N.Y., Glen Ca^ 
priola. a 220-pound tailback, ran 
for 146 yards and four touch- 
downs in leading Boston College 
to a 31-0 rout of Army. 

Alabama 23, LSU 10 
At Baton Rouge. La. fifth- 
ranked Alabama relied on three 
second-half field goals by Bucky 


Berrey to overcome Louisiana 
State for a 23-10 Southeastern 
Conference victory. The victory, 
coupled with Florida's defeat, as- 
sured Alabama of at least a share 
of an unprecedented fifth con- 
secutive SEC title. It was also 
coach Paul <Be&r) Bryant's 250th 
coaching victory. 

Nebraska 12. Kansas St. 6 
At Manhattan. Kan., third- 
ranked Nebraska scored a touch- 
down on Vince FeiT&gamo's eight- 
yard pass to Tony Davis in a 
12-0 Big Eight victory over Kan- 
sas State. 

Air Force 13, Tulane 12 
At New Orleans, quarterback 
Mike Worden threw for one. 
second-half touchdown and di- 
rected a 10-play fourth-quarter 
drive for another score that 
gave Air Force a 13-12 victory 
over Tulane. Air Force fell 
behind by 12 points in the first 
half. 

Michigan 28, Purdue • 

At Ann Arbor, Mjch„ Gordon 
Bell ran for two touchdowns and 
Jim Smith caught an 83-yard 
scoring pass from Rick Leach to 
lead sixth- ranked Michigan to a 
28-0 Big 10 victory over Purdue. 
Smith’s TD pass came on the 
final play of the first quarter 
to give the unbeaten wolverines 
a 14-0 lead. The junior wingback 
wound up with five receptions 
for 184 yards. 

Navy 17, Miami 16 
On Friday night at Miami, 
safety Gene Ford picked off a 
pass and raced 24 yards for a 
fourth-quarter touchdown to give 
Navy a 17-16 victory over Miami 
and -guana tee toe Midshipmen 
their first winning season since 
1967. Navy, now 6-3 with two 
games to play, trailed 16-3 at 
halftime but got back in conten- 
tion in the third quarter when 
fullback Bob Jackson ended a 
52-yard drive with a four-yard 
scoring pass to wingback Joe 
Gattuso. 

Notre Dame 24, Ga. Tech 8 
At South Bend. Xnd., Ross 
Browner and Jeff Weston keyed 
a Notre Dame defense that stop- 
ped Georgia Tech's rushing game 
and Jerome Havens rushed for 
148 yards and two touchdowns 
for the Irish in a 24-3 victory- 
Georgia Tech, leading toe na- 
tion in rushing with 376.4 yards 
a game, was held to 143 yards on 
toe ground Tech was In Irish 
territory only three times— once 
courtesy of a Notre Dame fumble 
that set up toe Tech field go&L 
W. Va. 17, PHt 14 
At Morgantown, W. Va.. Bill 
McKenzie’s 38 -yard field goal as 
time ran out capped a rally and 
sent West Virginia to a 17-14 
upeet over Pittsburgh. 

Auburn 21, Miss. State 21 
At Auburn. Ala.. Auburn's Neil 
O'Donohue kicked four field 
goals, one for 54 yards, in a 21-21 
tie with Mississippi State. 


College Football Scores 


Sant 

Arnhem an. Trinity tOona.) 17, 
Boston ColL 81. Army 9. 

Brown 4&. Cornell 13. 

Bncfcnell 24. Colgate 18. 

Cooat Onara 20. Hobart 14. 
Colby 21. Baiea 12 
Dartmouth 22. Columbia 17. 
Delaware 35. Maine S. 

Hamilton 42. Ford ham 0. 

Hofstra 40. GoorgrVown 18. 

LrblEfa 37. Davidson IS. 

Lycoming 28. Wsn, Maryland 14. 
Massachusetts 45. Holy Cross 13. 
MXddlebury 47. Union 16. 

14. Carolina SL U. Penn Si. 14. 
Princeton 24. Harvard 2a. 

Rutgers 48. Lafayette 6. 

Temple 45. Rhode Island 6. 
lulu 36. BowdOln 35. 

W Virginia 17. Pittsburgh 1*- 
WQUame 28. Wesleyan 31. 

Vale 24, Penn 14. 

Sooth 

Air Force 13. Tulane 12. 

Alabama 33, LSU 10 
Appalachian SL 39. S Carolina 34. 
Auburn 2L Miss. 8 l 31. 

Bonnie sv 83. F Dickinson O. 
Clemson 3B. North Carolina ». 
Dayton 32. Louisville 13. 

Duke 42. Wake Forest H. 

East Carolina «1. Virginia 10. 
Furman 24. W. Carolina 0. 

Georgia 10. Florida 7. 

Johns Hophdi- 37. SwaHbmorr 24. 
M.mp hfc 8 l 17. Florida St. 14. 
Richmond 7. The Citadel 0. 
Southern D. 20, Howard a 
■ Tennessee 40: Utft 8 7. 

Van Serb tit 13. Kentucky 3. 

William "Mary 13, VM1 7. 


Midwest 

Ban St. 17. Akron 14. 

Bowling Orcen 19. Ohio U. 17. 
Cornell 17. Lawrence 16. 

Denison 35. Wash. -Lee 0- 
lowa 45. Wisconsin 28. 

Kansas 23. Oklahoma 3 
Kent SI- 30. Marshall 21. 

Maryland 21. Cincinnati 18. 

Miami i Ohio i 44. Wen. Mich «• 
Michigan 28. Purdue 0 
Michigan St. 14. Indiana 6 
Minnesota 33. Norihwesiern 9. 
Missouri 44. Iowa Bl. 14. 

Nebraska 12. Kansas. BL D. 

Northern Colo. 23, Washburn 7. 
Northern Iowa -IB. South Dakota J9. 
Notre Dame 24. Oeorc'a Teeb S. 
Ohio Si 40. Illinois 3. 

Toledo 24. N nunoh- 22. 
vnimgKinwn 25 Villa nova S. 
Southwest 

Arkansas 20. Rice 16 
Ai Kansas Bl 35. S 111. 12. 

Colorado St 21. Texas- K1 Paso 17. 
Jackson St. 13. Texas Southern 9. 
Montana St. 31. N. Arizona 17. 
Texas 37. Baylor 21. 

Texas A-M 36. SMU 3 

Texas Tech 34. Texas Christian 9. 

Tulsa 70. Drake 7 

Virginia Tech 34. Houston 28. 

W Texas Si. 38. New Mexico BL IB, 
Wichita St. 38 Fre«no St 1L 
West 

Arikona 31. San Diego 6t. 24. 

A rJEcraa Sc. 31 Wyoming 20. 
Brigham Young 24. Utah St. 7. 
California 27 Washington 34. 
Colorado 17, Oklahoma St 7. 

Long Beach Bl. 10. Hawaii 0. 

Oregon St. 7. Wash.. Bt. D. 

Stanford 13. Southern CaL UL 
UCLA iD, Oregon 13. 
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Rashomon-Feller 


% RusseE Baker 

TM'BW YORK— Gesald Ford’s myself,” 
11 version: I wuuldr 

"Rocky, my dear did friend!" a basket 
exclaimed President Ford as he “What 
branded across tbe Oval Office it?” the 
to greet his unexpected visitor- *Tve : 
“Bov wonderful of you to drop candldai 
by! and you so busy doing such CTL use 1 
a splendid Job in Vlce-Pre 


tha vice-presiden- 
cy!” 

The two men 
unbraced emo- 
tionally and a 
tear dampened 
the presidential 
eye; evoked by 

the realization of 
what a splendid 
Job his old friend 
was doing in the Baker 
vice- presidency. 

"But what Is this?" he cried, 
glimpsing the noose which Rocke- 
feller wore about his neck. 

“So long, fella.” explained the 
Vice-President, starting to sus- 
pend Himself from the c eiling . 

“Don’t do it. Nelson,” pleaded 
the President. “You're the most 
splendid vice-president I ever 
had.” 

Rockefeller waved aside the 
President's objection. Tm not 
doing it for me,” he said. 'Tm 
doing it for you. With me out of 
the way, you will be relieved of 
an awkward political problem.” 

“But I don't ask the ultimate 
sacrifice of you,” the President 
protested, reaching for a letter 
opener to cut the rope. 

“Stay/ Stay/" gasped the Vice- 
president. “Let me do what is 
best for America. 1 ' With a smile 
of brotherhood, Ford embraced 
the dangling Vice-President a last 
time, murmuring. “Oh, what a 
friend I have in Nelson. I” and re- 
turned to his desk. 

With his final breath the Vice- 
President gasped, “Til support 
you fully in the 76 campaign.” 


Nelson Rockefeller’s version: 

“What do you have in that bas- 
ket?” asked the President as the 
visitor he had been awaiting for 
weeks finally appeared In the Oval 
Office. 

"It’s the basket your campaign 
manager sent me several weeks 
ago,” said Rockefeller. “I've been 
doing such a splendid Job in the 
vice-presidency that I didn't have 
time to examine it until this 
evening." 

“Bo Callaway sent you a bas- 
ket?" murmured the President. 
“How nice-" 

“Was it at your request, Mr. 
President?” 

Ford saw a small snake slither 
out of the leaves In the basket. 
“You know Bo,” he said. "A great 
practical Joker.” 

“I have a great sense of humor 


myself,” said Rockefeller, "But. 
X wouldn’t send my vice-president 
& basket with an asp in it." 

“What axe you going to do with 
it?" the President asked. 

*Tve always said I wasn’t -a 
c andidat e far this Job in 76, and 
HI use the asp to prove ft," the 
Vice-President said. "Unless, of 
course, you object." 

“Pd never stop you from prov- 
ing that you’re a man of your 
ward," said the Resident. 

After Rockefeller had let the 
asp bite him, the President asked 
Him to put the snake safely back 
in the basket and put a lid on it. 
Then, as the VSee-Presidrafc 
slumped to the floor. Ford said, 
“Can X count on your support in 
the 76 campaign. Nelson?" 

Rockefeller was too convulsed 
with laughter at Bo’s great sense 
of humor to give a coherent re- 
ply. 

* * * 

The politician’s version: 

Nelson Rockefeller, having been 
handed the black spot by Bo Cal- 
laway, was snatched while presid- 
ing over the Senate, bound, 
thrown into the trunk of a 
limousine and delivered to the 
Oval Office. 

Gerald Ford rose and gave him 
the ceremonial kiss on both 
cheeks, the traditional parting 
gesture between two men of re- 
spect. Donald CRummy) Rums- 
feld opened a trapdoor directly 
under the Truman portrait and 
everyone listened to the splash of 
water and snapping of croc- 
odile Jaws far below. 

“Shall he sleep with the fishes?" 
Rummy asked Ford. 

Ford smiled and nudged Rocke- 
feller. “My boy Rummy," he said- 
“He’s got a hot temper, no?" 

“He’s broken the unwritten 
code,” snarled Rummy. 

“Tlie boy’s ri« TV '; J Rocky” said 
Ford. "You’ve been hurting us 
real bad in the Southern territory. 
You know the code. Nobody speaks 
in a New York accent and lives 
to tell about it.” 

“Tell you what I’m going to do, 
Rocky,” said Ford. 

. "We’re all going to walk out of 
the Oval Office far a few mln - 
Htes and leave you alone with this 
gun and a note to sign before you 
use it.” 

They untied Rocky’s gun-and- 
signing hand and walked away. 
Bef or. closing the door. Ford said, 
“Don’t mess up the office. Rocky.” 

Rocky lifted the pen and signed 
the note, then picked up the gun, 
reconsidered, crashed through the 
windows into the rose garden and 
disappeared into the night. Though 
the note was published next day, 
the mob whispered that Rocky 
was still alive and armed, which 
THHnnt he Tnf ghfc support himself 
in thg "76 campaign. 
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Elections have become rituals 'done by rote* Campaign 


rules are so rigid that campaigning has become 


mechanical and without popular participation.,.* 


Japanese Have Doubts About Democracy 


By Richard Halloran 
ittOKYO CNYT).— The three 
ballot boxes stand skte-by- 
■driw in ibe exhibit. 

The snail black-lacquer box 
was ased in the first parlia- 
mentary election in 1891, whoa 
only 1 J. per cent of the Japanese 
could vote. 

The big red wooden box held 
ballots in 1929, when all men 
aged 25 or over, which meant 
20 per cent of the population, 
could vote. That was the last 
election before the militarists 
led Japan to war, destruction 
and defeat. 

The third box, a gray steel 
chest like a filing cabinet, was 
used in the 1972 elections, when 
68 per emit of the J apanese 
were eligible, including women 
given the vote right after World 
War IL 

The exhibit is on the progress 
of democracy and the ballot 
boxes are to demonstrate 

the expansion of the right to 
vote. The exhibit, sponsored by 
the parliament, is one of several 
current activities intended to 
affirm Japan’s dedication to 
democracy. 

Emperor HLrohiio and Premier 
Takeo M«ri have taken part in 
a commemorative ceremony, the 
TTnmp Twinisfay has run televi- 
sion programs, there have been 
essay and crossword-puzzle con- 
tests and a white rose on a pack 
of cigarettes denoting clean 
elections. 

Basic Problem 

But underneath, this is a cur- 
rent of anxiety over the fra- 
gility of dmocraqy in Japan. 
Mr. MiH J in his gentle manner, 
has referred to it several times 
during Hi* xi months in office, 
most recently when lie told a 
luncheon audience that the 
future of democracy is a "very 
baric problem.” 

"We increasingly hear about 
the worldwide crisis of democ- 
racy,” the Premier said. “Its 
problem-solving capability or the 
so-called ‘goveznahility' of a 
democracy is being challenged. 


in Japan, too, parliamentary 
democracy is on trial.” 

About the same time, he 
warned parliament: "Parliament 
today is not responding to the 
expectations of the people." He 

asked for serious dialogue with 
the opposition and said: “I 
believe parliamentary politics is 
in a exists.” 

On tiie surface, Japan seems 
to be a functioning democracy. 
Parliament debates, elections are 
held, the press is vociferous, 
civil and. Hrrmnrt rights are up- 
held i >Tir * g jgng of insurrection 
car coup are missing. 

But deeper down Is the par- 
liamentary paralysis to which 
Mr. M3M referred. The Japa- 
nese eschew the majority vote 
in favor of consensus, thereby 
giving an obstinate minority a 
veto. Debate requires the pres- 
ence of tH fr Premier and entire 
Cabinet all day, bringing execu- 
tive action to a near halt. 
Physical force and deception in 
maneuvering have become more 
frequent. 

Splitting 

Moreover, the governing Lib- 
eral Democratic party is split- 
ting at the seams with factional, 
personal and generational rival- 
ries. None of the opposition 
parties, however, is strong 
enough to come to power by 
itself. They are groping toward 
a centrist coalition bat politi- 
cians of an stripes are skeptical 
that it can work. 

Elections here have become 
rituals done by rote, campaign 
rales are so rigid that cam- 
paigning has became mechanical 
and without popular participa- 
tion. Spending regulations are 
openly flouted by all parties. 
The complicated constituency 
system makes candidates run 
« g»Hn± others fro m their own 
party more than against those 
fr om other parties. 

The prolonged recession, has 
produced fears for political 
stability. A businessman said 
that even if the ofl crisis had 
caused more economic damage 
than it did, democracy would 
still survive. But he doubted 



ijSjlil 

■ wmsL 

H fsssijf 

kwm. 

5 .. 


Premier Takeo Mfki 

that It would last through a 
long depression in Which living 
standards dropped. 

In addition, Japan is the last, 
lonely democracy in Asia, the 
system having been subverted in 
South Korea, the Philippines 
and India in recent years. 
When Mr. Mikl visited Wash- 
ington last sommer, he asked 
for UB. moral support to help 
boost democracy here. 

Fundamentally, democracy in 
Japan is an alien import. In 
the exhibit with the ballot boxes 
is a typew ritten order from the 
UR. occupation headquarters in 
1915 telling f-H? Japanese gov- 
ernment to remove all restric- 
tions cm political, civil and 
religious liberties. 

Reminder - 

It was a poignant and point- 
ed reminder that donocracy, 
which failed here before World 
War H, was imposed on Japan 
by an authoritarian , military 
government that was also 
foreign. 

As the Japanese have adapted 


Weston forms to their own 
way, a particular style of democ- 
racy has developed. B is much 
different from UJ5. democracy, 
sitting as it does atop centuries 
of Confudan feudal tradition. 

A Japanese, for , instance, 

frhinfrg in tarmg of hfa tiwntTl 

obligations, an . American about 
his civil rights. A Japanese sees 
virtue to setf-sacrifice to a 
group, an American in asserting 
his lndfridaaJit?. . The Jtefc of 
' <fifferences is long.' , 

Even with its weaknesses, 
how e v e r, some Japanese' express 
confidence feu democracy’s fu- 
ture. A scholar, Jo Ji Watarmki, 
said in a recent study:. "Japa- 
nese democracy is. riot in serious 
crisis now end will not be to 
the near fu ture.” 

In conversations with a cross- 
section of Japanese business- 
men, intellectuals and politi- 
cians recently, they suggested 
that the absence of any great 
disparity between classes In this 
overwhelmingly middle - class 
was a strong under- 
pinning for democracy. . 

High literacy . 

They also pointed to nearly 
universal literacy, nine years of 
compulsory education equal 
access to higher education. 
Further, they said, free speech 
and a free pres are guaranteed 
—and vigouroualy exercised. 

The political demons trat i on , 
in which tens to' hundreds of 
thousands of persons take to 
the streets to vote with their 
feet, has become an integral 
part of life hoe. Sometimes a 
"demo” turns into a riot but not 
often, and specially brained 
police use just enough force to 
keep under 

A bosirtessnsn added another 
fundamental experience: "We 
had democracy before the war 
and it failed, and because It 
failed we ran into a 'war (hat 
devastated our country. We’ve 
learned that previous lesson.” 

Other elanenta of strength 
are a dedicated and powerful 
bureaucracy, politically active 
labor unions, (he absence of the 
military in politics and a police, 
force so far responsive. to civil- 
ian control. 
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AMERICA CALLING 


MESSAGES, NOV. 19 
AB804DB j NRH52BA S GH53T L 
CHSWHX I PNTQ2AB WFTO2CL 
JLM54CH | RJS04ZM WWC01TA 
LRM53KT I RTE01AA 

MESSAGE, NOV. 8, 1973 
AWSQ1BW I KAL51AA SCP02HJ 
DHMQ3AA LPH02OK TAS52AK 
JBW53CD MCR52LE WBHQZCC 




PARTNERS INVITED. A Da rt Icrpa- 
lk>n earning US. dollars income 
H offered, inflation adjustments. 
Special low tax. Considerations for 
citizens of Germany, , Holland, 
Switzerland. For Immediate ap- 
pointmen ts cell, ref.: 

T.: Amslerdem^afss. Tx.: 13405. 


EUROPE SAME DAY. Sunday N.Y. 
Times. Lowest rates + widestsuH- 
scrlpdon Plan. Inflrghf, TS Ave. 
Victor -Huoo, Paris-lte. SS3SJJB9. 
ALCOHOLICS ANONYMOUS meets 
Mon* Wed^ Thor., Buffi pjn. & 
Sat, a Sun., S p.m. American 
Church, 65 Qua] d'Orsav. 

RHObA SCOTT (toys 


CAR SHIPPING I LOW COST FLIGHTS 


CARS — IMPEX 
are the shipping specialists. 

Household effects too. 
Quotations without oWfgaHon. 
IMPEX SHIPPING LTD. 
North Side Royal Victoria Dock. 

London t=16. ___ 

TalJ 01-47441-01. Telex-. 877117 


FLY: TT COSTS LESS FOR MORE. 
ABC to North Am erica/ Canada, 
West Africa, Seychelles and Mau- 
ritius. Economy flights to AusTra- 


REAL ESTATE 
FOR SALE 


PARIS AID SUBURBS 



ritlus. Economy flights to Austra- 
lia, Far East, India, Pakistan. 
Contact: Travel centre f London J, 
119 Oxford St- London, W1R 1 PA. 
T«H.: 01-437 9134/2059 or 734 5788 
ATOL U3B. 


MOVING 


ALLIED VAN LINES 
INTERNATIONAL 

FRANKFURT/NL 

Call: Bamie- Schaaf. 0511-3R835. 

or 392350. I ms, 6 Frankfurl/M., 
Lur anfr. 86. Germany. 


BAGGAGE SHIPPING 


WHY PAY MORE? CARGO InTL 
28 Ave. Oo^ra. Paris. — 742J8 M 
(Also car shimlnu.) 

MOOR GENE5TAL - LUGGAGE 
& CAR SYSTEM. LE HAVRE. 
B.P. 1409. Tel.: 42 53 If. Paris, 
15 R. d'Aroentevtl Tel.: 2 60 JO 55. 


OFFICE SERVICES 


YOUR ADDR ESS AND SECRE- 
TARY IN SWITZERLAND: Mall, 
phone, messages, wdera t^cm 
and forwarded. Postfacft 2047, 

LOTITON'S EXECUTIVE SERVICE. 
Prestige furnished offices. Ac- 
cnmmodatUm address awl telex 
facilities. Tel.: 01-734 7282. 


REAL ESTATE 
TO LET/SHARE 


PARCS AREA FURNISHED 


ESPLANADE INVALIDES hi com- 
pletely renovated & decorated build- 
ing, STUDIOS, 2 ROOMS, DUPLEX 
still available, class, all com f ort, 
owner sells directly, excellent k* 
cation, excedant Irwqtrnafo. 
Hood returns. EXCEPTIONAL- 
VWh Mon. a Tues. ll Nov- 
40 bb Rue Fabert. Paris-7e. 


NEUILLY, AVE. MADRID: Near 
Woods. 7 rooms, 3 batte. phone, 
makis room, Fr. ifiOOMO. 
704-63-51. 


FEMALE EXECUTIVE, Swiss, 
seeks challenging position prefer- 
ably Middle-Far East, Latin 
America, Africa. Experience in 
management, personnel and or- 
osnuaHon/coardmation of offi ces. 
B<w 0757, IJLT, 28 Great Queen 
Street, London. WC2. 

FRANKFURT: GIRL FRIDAY Id 
assist businessman. Typing Eng- 
nsti/Gorman. _ Afternoons only. 
Call: S2349S after 6 pun. Germany. 


PERSONNEL WANTED 


TOP LEVEL EXECUTIVE. Secre- 
tary, godd appearance, fully 
bilingual French/ English. -German 
spoken & read; over 10 t 





REAL ESTATE 
WANTED 
AND EXCHANGE 


PERSONALS 


PHILIP please give me a call as 
soon as vou can. Mike. 

BARB D. Tima Is r’udit to am- 
tact Roni and Sonia PJ0. Box 
6,139. ChlcaQO 606M 


SHOPPING 


Fine diamonds m any price 
range at lowest wholes ie 
Dr tees direct from Antwerp 
Full Guarantee. 

For free price, lisl write: 
Joachim GoHensfefn 
EstabH shed I 9 M 
Diamantexport. 

P.O.. Box 34. MM Antwerp. 
Beflaum. — TeLs 3T-33-2L69. 


HOUSING PROBLEMS? Consult 

American Advisory Service 

situations wanted 


PARK. SE EK LA RGE Jt R«««r 
recent DuiWTng. 22M8-W, 
DIPLOMAT seeks turnistied 5/6 

roomL Pans 528-1MD. 



TABAC RHEIN /obaoconkt 

at 1 Rue du Mont- Blanc, GENEVA. 
Phone: 32 97 64 


SERVICES 


LUXURY SALON-sauna. massage 
Tel.: London, 01-789 0018. 


EDUCATION 


SPEAK FRENCH IN 1 MONTH. 

IM^RO^'YOU^'^rme*. as vou 
I3te it. Paris 533-96-22. 


AUTOMOBILES 


FERRARI RED 338, Box 206. Bres- 
cia. Call: 30-275-1776. Haly. 



HOLIDAYS & TRAVEL 


KENYA. Africa Safari spwia/lsr. 

NILE5TAR, Cooenhonen, J206 4L 
CHARTER A YACHT IN GREECE 
DIRECT from owner Of a fleet. 

KS ft SSMlrSaoS: 


LOW COST FLIGHTS 


WAGRAM: 5 lino roams, 2 balbs, 
furnished or not . F. 2,900. 887-89-w. 
ETOILE: New. deluxe double ttv- 
Ine + bedroom, kitchen-, bsm, 
phone, terrace. F. 3A00. 3Z44IO30. 
NEUILLY RESIDENTIAL: Living 

Sni K'TSSi. 

TOP EXECUTIVE, LUXURIOUSLY 
furnished flat, Avenue Grorge-V. 

A ^ lu JU PE ^^ ur ^2i^: 

CENTER PARIS: My studio, tel* 
ohone. for single. Tet.: S77 WA5 . 
CONCORDE, J R. CamSOB, 250-38-89. 
Rooms, studios, privat e shower, 
phone. Daily/monttity rata. 
FURNISHED. HIGH . CLASS . apart- 


FOE THE 

ADVERTISING AGENCY 

WHO'S No'pUSSYFOOTHR 
BUT 

WANTS A STRONGER 
BETTER MOTIVATED 
CREATIVE 
DEPARTMENT „ 
AND IS RUTHLESSLY 
DETERMINED TO FLY 
HIS AG ENCY TO THE 
TOP: 


CREATIVE DIRECTOR. 

Whether you coerat# cut of Tran- 
sylvanla. England, Franca, Spaci 
or a Bavarian Alp Is of no real 
importance to me. What I am 
looking- for Is a Manager who is 
a caretaker. But m 




TAX- 


CARS 


PARSE AREA 


TROCADERO: 12 rooms, Fr. STJ^O. 


Tlta International Beraid Tribune GREAT BBIT&1H 
cannot oouc?i for the — — 

reBBbUlip of «K ]OB cOrt SERVICED R-ATS, CENTRAL 
fllahti adeertt seA below London. Ring Mr. Page 373-34-33, 


OPEL « CM ^ 
and other leading makes 
Worldwide del Ivory. Registration & 
delivery from n ame day «1- 

ClarWomtr Jp* CH-8037 ZURI CH. 
Tet.: 25-76-10. Telex: 53444. 


PEUGEOT - MERCEDES 
RANGE ROVER. _ j< 
Immediate. New. 2nd JwwjL 


HOiLKlL 

AIR CHARTER SERVICE AGC15 

(Since 1959). 5 R- £ArtOOv Fat^rte. RENTHOUSE INTER! 
1 floor OB — SOJ8.15 & S5JI.U. fo,. nfciass accomnw 



RENTHOUSE INTERNATIONAL 

S£ 

44S7S1. 

IKTT. HOUSING SERVICE. For the 
best fum. houses en d 
Amsterdam. T.r 320-729332/ 7284 9. 
HOUSES TO RENT in AMSTER- 
DAM, BU55UM & UTRECHT 
areas. Pierre's Rental Agency. 
Kapitterweg 389. Hihfenum. TeL: 

S-BeS HOUSE SEASIDE 
resort, *a hr. Drive _ from Am- 



spoken & read; over 10 yean ex- 
perience In multinational compa- 
ny, petroleum & petrochemical, 
soaks challenging oosltion- Free 
Immediately. Box 91A6A HeraW, 
Parte. 

BILINGUAL SECRETARY. Pref- 
erably .English mother tongue 
required urgently by 7 nff finan- 
cial company. Cali: Parte 
723-61 -SI. 

EXPERIENCED TEFL teachers. 
Paris, part-time,, PEACE CORPS 
experience especially appreciated. 
Write nm C.V. A photo to; Box 
Ho. 91,864, Herald. Parte. 


COMMERCIAL 




CAB SHIPPING 


SV1TZEHASD 

GSTAAD: 4-bed room chalet, rtw 
2 -bedroom aovtment same chalet. 
Can be combined. 8 1 bams . , G* 
rasa, excellent location. ofl« 
rant or purchase. _ Mre. enm- 
topher, 6 Eaton Terrac*, Um- 
den, SW1 , TeL* 730w32- 


shhfl send you mv Rmvnfi, etc. 


Thfa ad may change . both our 
lives in a very meaningful and 
profitable way. Mayiw we'll be 
able io drink to that one day? 

Box: MSA Herald' 4M Mtojsai 
Ave. New YCrtC 10022. UJA. 



DOMESTIC 

SITUATIONS 


HOP WANTED 

GOVERNESS: Ptuent French L 
English, Young lady, lively per- 
sonality with oxwienea. To 

msnsi- ! iSstTh,^.sss 

Iranian family In T ehran- Maxi- 
mum age 35, comfortable living, 
high sateiy offered. .Contact* 
Box 91^77. Herakl. Parte. 
child SITTER: Few hours a week. 
Write with photo to: Box 91,858, 
Herald Tribune. Pars. 


PLACE TOUR CLASSIFIED AD 
OR ENTER YOUR SUBSCRIPTION 
at our office nearest you 

AUSTRIA: Mr. McKhn White. MOROCCO: Mr. RJL stegw, 
Bankgene-8, Rm 215, Vlen- 2 Rue Murdoch, Casablanca, 
na lT tT«.: 6344 - 06 .) (Tel.: 27 J 3 L 83 or ZLaCLSO.) 

TELGll/M: Mr. Bill Fimerty, . _ 

23 Ave. <tc la Tofson-d'Or WE fHEJILAHOS: Mr. A. 7>ef- 
Bte 12, 1060 Brussels (TeL: ing. Den Br totetroat «, Am- 

427-34-42.) stwdam _1C15. (Tel^ B2B- 

BRITISH ISLES SCANDiNA- 8285BS. Telex: 130.1 
VIA: M Cont»rt : Parn Offtep UGAL: Mrs. Rita Ambar, 

tor s etgcrtptioas. F«- ad- 31 du Jenotesvwdes, 
yrrtistafl only e*nfae« Lisbon. <T iU 572793 « 
Susan C DIl en, I.H.T. 28 * 662544.) 

gy*® ^ sn 

C 8^rjjr tutaSwU. P f^ 

advertising only confacf: (TeL: 230717. Telex: 8 40 13.) 

J-r-Tr. 9 r °^ : SPAIN: Mr. Rattol G. Pala- 


H. Smith. 701 Pan African 
House, 77 Trpye St^ Johan- 

y5£rW!?' T 2S ZMti 


Eschenheimw Strasse 43 
Frankfurt/M. (TH.: 28 36 7. 
Tehee 416721, IHT DJ 


P^a SPAIN: Mr. Raftel G. Pala- 
5,Vr cks, Piaa Condo del Vella 
?“ 7< de Such! l, M*, Madrid 15 


(Tel.: 447,44 AO) 


la. S vie delia Mercede. 2,3091 ■ • 

M 92’iJJ t0, 2 > 4^£ r « , >.P? 3 t a7 > UAA.S Mr. Frartc ,Tartorefk>, 
MIDDLE EAST: (Not Iran, international Herald Tribune, 
Gutt Statu?., Mr. RMeok 444 Madison A w, New York 

Sha freer. F.O. Box 155.178 1002. ITal.: (213) 732-38-90, ) 


Gutt states). Mr. Rjrfeok 444 Madison A**., New YorX 

Shatreen, F.O. B ox 155.178 1BB2. ITal.: (2l3) 732-38-90.) 

mall Rl to # P^Totfiiito'dorlng PRANCE t OTHER Cp u N- 
contlnued postal djfflfiulttesl TRIES: 21 Rue tte BgrrL 

TeL: Behw, office: 344407- 75380 Parts, Cadex a. ITal.: 

home: acsio. Teiec: 1680 225-28-90. Telex: -OSO 9.) 


con+Inwed postal dlfflcultirtl TRIES: 21 Rue tie BgrrL 
TeL: Befrw, office: 344^27- 75380 Parte, Cadex tt. ITel.: 

home: 3C3JU4. Telex: 7680 225-28-90. Telex: AS09.) 

* Classified Ads * Subscriptions * Renewals 

PROMPT AMD EFFICIENT SERVICE IF YOU PUCE 
YOUR CLASSIFIED AD BY MAIL 

Send tfais coupes to t be owTest LH.T. office togetfier 
rith text of your od. Yon will be advised by return mail 
of exact cost of your ad in your local curreacy. For 
year guidance rite bask rote Is U5. S4S5 par Tine, theta 
are SJ letters, signs or spaces per line. Minimum space: 
2 Ones. 

Name: — - 

Address: »»*. — rr , ■ — «-■■■ 



BE A NEW 



cJ^i 0* l 




























































